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NATIONAL 
INCOME  AND 
PRODUCT accountt  sum¬ 
marize  both  receipts  and 
final  expenditures  for  the 
personal,  busirtess.  for¬ 
eign,  and  government 
sectors  of  the  economy 
and  provide  useful 
measures  of  total 
economic  activity.  The 
total  of  the  final 
expenditures,  vrhich 
equals  the  total  of  the 
receipts,  is  known  as 
gross  national  product, 
the  most  compre¬ 
hensive  single  nteasure 
of  aggregate  economic 
output.  GNP  is  defined 
as  the  total  market 
value  of  the  final  out¬ 
put  of  goods  and  serv¬ 
ices  produced  by  the 
Nation's  economy. 


CYCLICAL 
INDICATORS 
are  economic  time 
series  which  have  been 
singled  out  as  leaders,  co- 
itKiders,  or  loggers  in  re¬ 
lation  to  movements  in 
aggregate  economic 
activity.  In  this  report, 
the  series  on  the 
NBER's  list  of  cyclical 
indicators  are  classified 
by  economic  process 
artd  by  cyclical  timing. 
These  indicators  were 
selected  primarily  on 
the  basis  of  their 
cyclical  behavior,  but 
they  have  also  proven 
useful  in  forecasting, 
measuring,  artd 
interpreting  other 
short-term  fluctuations 
in  aggregate  economic 
activity. 


ANTICIPATIONS 

AND 

INTENTIONS  data 
provide  information 
on  the  plans  of 
businessmen  and  con¬ 
sumers  regarding  their 
major  economic  activi¬ 
ties  in  the  near  future. 
This  information  is  con¬ 
sidered  to  be  a  valuable 
aid  to  economic  fore¬ 
casting  either  directly 
or  as  an  indication  of 
the  state  of  confidertce 
concerning  the  eco- 
rtomic  outlook.  A 
number  of  surveys  by 
various  organizations 
artd  government 
agencies  have  been 
developed  in  recent 
years  to  ascertain 
anticipations  artd 
intentions.  The  results 
of  some  of  these 
surveys,  expressed  as 
time  series,  are 
presented  in  this 
report. 


This  monthly  report  brings  together  many  of  the  economic 
time  series  found  most  useful  by  business  analysts  and 
forecasters.  Its  predecessor,  BusiiWH  Cycle  Developments, 
emphasized  the  cyclical  indicators  approach  to  the  analysis  of 
business  corrditions  and  was  based  largely  on  the  list  of 
leading,  roughly  coifKident,  and  lagging  indicators  mairt- 
tained  by  the  National  Bureau  of  Economic  Research,  Inc. 
Some  other  approaches  commonly  used  by  students  of 
economic  conditions  include  econometric  models  and 
anticipations  and  intentions  data.  The  econometric  model 
concept  utilizes  historical  and  mathematical  relationships 
among  consumption,  private  investment,  government,  and 
various  components  of  the  major  aggregates  to  generate 
forecasts  of  gross  national  product  and  its  composition. 
Anticipations  and  intentions  data  express  the  expectations  of 
businessmen  and  the  intentions  of  consunters.  Most  of  the 
content  of  Business  Cycle  Developments  has  been  retained  in 
this  new  report  and  additional  data  reflecting  the  emphasis  of 
other  approaches  have  been  added  to  make  it  more  generally 
useful  to  those  concerned  with  an  evaluation  of  current 
business  conditions  and  prospects. 

The  use  of  the  National  Bureau’s  list  of  indicators  and 
business  cycle  turning  dates  in  the  cyclical  indicators  section 
of  this  report,  as  well  as  the  use  of  other  concepts,  is  not  to 
be  taken  at  implying  endorsement  by  the  Bureau  of 
Economic  Analysis  or  any  other  government  agency  of  any 
particular  approach  to  economic  analysis.  This  report  is 
intended  only  to  provide  statistical  information  so  arranged 
as  to  facilitate  the  analysis  of  the  course  of  the  Nation's 
ecoTKMny. 

Almost  all  of  the  bask  data  presented  in  this  report  have 
been  published  by  their  source  agencies.  A  series  finding 
guide,  as  well  as  a  complete  list  of  series  titles  and  data 
sources,  is  shown  at  the  back  of  this  report. 
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delivery,  write  to  the  Superintendent  of  Documents  (address  below). 
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FOR  THIS  ISSUE 


Readers  are  invited  to  submit  comments  and 
suggestions  concerning  this  publication. 

Address  them  to  Feliks  Tamm.  Statistical 
Indicators  Division,  Bureau  of  Economic  Analysis, 

U.S.  Department  of  Commerce,  Washington,  D.C.  20233 


A  limited  number  of 
changes  are  made  from 
time  to  time  to  in¬ 
corporate  recent  find¬ 
ings  of  economic 
research,  newly  avail¬ 
able  time  series,  and 
revisions  made  by 
source  agencies  in 
concept,  composition, 
comparability,  coverage, 
seasonal  adjustment 
methods,  benchmark 
data,  etc.  Changes  may 
result  in  revisions  of 
data,  additions  or 
deletions  of  series, 
changes  in  placement  of 
series  in  relation  to 
other  series,  changes 
in  composition  of 
indexes,  etc. 


Changes  in  this  issue  are  as  follows: 

i^pendix  C  contains  historical  data  for  series  1-3,  21,  41,  63, 
226,  227,  230-234,  230A,  236,  237,  240-250,  2a A,  244A,  245A,  250A, 
252,  253,  260,  262,  262A,  740,  745,  746,  770,  and  858. 


The  October  issue  of  BUSINESS  CONDITIONS  DIGEST  is  scheduled  for 
release  on  October  31. 
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6  SESA  PROJECTS 

for  economic 
analysis 


BUSINESS  CONDITIONS  DIGEST  A  monthly  report  for  analyzing 
economic  fluctuations  over  a  short  span  of  years. 

This  report  brings  together  approximately  600  economic  time  series  in  a  form  con¬ 
venient  for  analysts  whether  their  approach  to  the  study  of  current  business  condi¬ 
tions  and  prospects  is  the  national  income  model,  the  leading  indicators,  anticipations 
and  intentions,  or  a  combination  of  these.  Other  types  of  data  such  as  foreign  trade. 
Federal  Government  activities,  and  international  series  are  included  to  facilitate  a 
more  complete  analysis. 

Data  are  presented  in  charts  and  tables.  Appendixes  provide  historical  data,  series 
descriptions,  seasonal  adjustment  factors,  and  measures  of  variability.  A  computer 
tape  containing  data  for  most  of  the  series  is  available  for  purchase. 


DEFENSE  INDICATDRS  A  monthly  report  for  analyzing  the  cur¬ 
rent  and  prospective  impact  of  defense  activity  on  the  national  economy. 

This  report  brings  together  the  principal  time  series  on  defense  activities  which 
influence  short-term  changes  in  the  national  economy.  These  include  series  on 
obligations,  contracts,  orders,  shipments,  inventories,  expenditures,  employment, 
and  earnings.  The  approximately  60  time  series  included  are  grouped  in  accordance 
with  the  time  at  which  the  activities  they  measure  occur  in  the  defense  order- 
production-delivery  process.  Charts  and  analytical  tables  facilitate  interpretation. 


LDNG  TERM  ECDNDMIC  GRDWTH  A  report  for  the  study  of  eco 
nomic  trends  over  a  long  span  of  years,  1860-1970. 

This  report  has  been  developed  from  available  statistics  to  provide  a  comprehensive, 
long-range  view  of  the  U.S.  economy.  It  is  a  basic  research  document  for  economists, 
historians,  investors,  teachers,  and  students.  It  brings  together  under  one  cover,  in 
meaningful  and  convenient  form,  the  complete  statistical  basis  for  a  study  of  long¬ 
term  economic  trends.  A  computer  tape  file  of  the  time  series  included  in  the  report 
is  available  for  purchase. 


CDMPUTER  PRDGRAMS  FDR  TIME  SERIES  ANALYSIS  The 

source  statements  for  FORTRAN  IV  programs  used  by  SESA  in  its  analysis 
of  time  series  are  available  on  a  single  computer  tape. 

SEASONAL  ADJUSTMENT  PROGRAMS. — Two  variants  of  the  Census  computer  pro¬ 
gram  for  measuring  and  analyzing  seasonal,  trading-day,  cyclical,  and  irregular 
fluctuations.  They  are  particularly  useful  in  analyzing  economic  fluctuations  which 
take  place  within  a  year.  The  X-11  variant  is  used  for  adjusting  monthly  data  and 
the  X-llQ  for  quarterly  data.  These  programs  make  additive  as  well  as  multiplicative 
adjustments  and  compute  many  summary  and  analytical  measures. 

DIFFUSION  INDEX  PROGRAM. — A  computer  program  for  computing  diffusion  indexes, 
cumulated  diffusion  indexes,  and  summary  measures  of  the  properties  of  each  index. 


SURVEY  DF  CURRENT  BUSINESS  A  monthly  report  for  analyz¬ 
ing  current  economic  developments. 

This  report  provides  a  useful  combination  of  current  data  for  more  than  2,500 
statistical  series  and  significant  articles  analyzing  economic  developments.  These 
data  and  analyses  include  such  areas  as  the  national  income  and  product  accounts, 
the  balance  of  payments  accounts,  plant  and  equipment  expenditures,  regional 
personal  income,  and  the  input-output  accounts. 


BUSINESS  STATISTICS  A  biennial  reference  volume  containing 
statistical  series  reported  currently  in  the  Survey  of  Current  Business. 

This  report  provides  historical  data  back  to  1947  for  nearly  2,500  time  series.  The 
series  are  accompanied  by  concise  descriptions  as  to  their  composition,  methods  of 
compilation,  comparability,  revisions,  and  availability.  Also  listed  are  the  names  and 
addresses  of  organizations  which  provide  the  basic  data  for  the  series. 
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METHOD  OF  PRESENTATION 


THIS  REPORT  is  organized  into  six  major 
subject  sections,  as  follows: 

A.  National  Income  and  Product 

B.  Cyclical  Indicators 

C.  Anticipations  and  Intentions 

D.  Other  Key  Indicators 

E.  Analytical  Measures 

F.  International  Comparisons 

Each  of  these  sections  is  described  briefly 
in  this  introduction.  Data  for  each  of  the 
above  sections  are  shown  both  in  Part  I 
(charts)  and  in  Part  II  (tables)  of  the  re¬ 
port.  Most  charts  begin  with  1952  (except 
in  section  C  where  they  begin  with  1957); 
the  tables  contain  data  for  only  the  last 
few  years.  Except  for  section  F,  the  charts 
contain  shading  which  indicates  periods  of 
recession  in  general  business  activity. 

In  addition  to  the  charts  and  tables  de¬ 
scribed  above,  each  issue  contains  a  sum¬ 
mary  table  which  shows  the  current  be¬ 
havior  of  many  of  the  series,  and  several 
appendixes  which  present  historical  data, 
series  descriptions,  seasonal  adjustment 
factors,  and  measures  of  variability.  An 
index  appears  at  the  back  of  each  issue. 
It  should  be  noted  that  the  series  numbers 
used  are  for  identification  purposes  only 
and  do  not  reflect  relationships  or  order. 

Seasonal  Adjustments 

Adjustments  for  average  seasonal  fluctua¬ 
tions  are  often  necessary  to  bring  out  the 
underlying  trends  of  time  series.  Such  ad¬ 
justments  allow  for  the  effects  of  repetitive 
intrayear  variations  resulting  primarily 
from  normal  differences  in  weather  condi¬ 
tions  and  from  various  institutional  ar¬ 
rangements.  Variations  attributable  to 
holidays  are  usually  accounted  for  by  the 
seasonal  adjustment  process;  however,  a 
separate  holiday  adjustment  is  occasion¬ 
ally  required  for  holidays  with  variable 
dates,  such  as  Easter.  An  additional  ad¬ 
justment  is  sometimes  necessary  for  se¬ 
ries  which  contain  considerable  variation 
due  to  the  number  of  working  or  trading 
days  in  each  month.  As  used  in  this  report, 
the  term  “seasonal  adjustment"  includes 
trading-day  and  holiday  adjustments  where 
they  have  been  made. 

Most  of  the  series  in  this  report  are  pre¬ 
sented  in  seasonally  adjusted  form  and, 
in  most  cases,  these  are  the  official  figures 
released  by  the  source  agencies.  However, 
for  the  special  purposes  of  this  report,  a 
number  of  series  not  ordinarily  published 
in  seasonally  adjusted  form  are  shown  here 
on  a  seasonally  adjusted  basis. 

MCD  Moving  Averages 

Month-to-month  changes  in  a  series  are 
often  dominated  by  erratic  movements. 
MCD  (months  for  cyclical  dominance)  is 
an  estimate  of  the  appropriate  span  over 
which  to  observe  cyclical  movements  in  a 
monthly  series.  (See  appendix  A.)  It  is  the 
smallest  span  of  months  for  which  the 
average  change  in  the  cyclical  factor  is 
greater  than  that  in  the  irregular  factor. 
The  more  erratic  a  series  is,  the  larger  the 
MCD  will  be;  thus,  MCD  is  1  for  the  smooth¬ 
est  series  and  6  for  the  most  erratic.  MCD 


moving  averages  (that  is,  moving  averages 
of  the  period  equal  to  MCD)  tend  to  have 
about  the  same  degree  of  smoothness  for 
all  series.  Thus,  a  5-term  moving  average 
of  a  series  with  an  MCD  of  5  will  show  its 
cyclical  movements  about  as  clearly  as  the 
seasonally  adjusted  data  for  a  series  with 
an  MCD  of  1. 

The  charts  for  sections  B  and  D  include 
centered  MCD  moving  averages  for  all 
series  with  an  MCD  greater  than  4.  The 
seasonally  adjusted  data  are  also  plotted 
to  indicate  their  variation  about  the  mov¬ 
ing  averages  and  to  provide  observations 
for  the  most  recent  months. 

Reference  Turning  Dates 

The  historical  business  cycle  turning  dates 
used  in  this  report  are  those  designated 
by  the  National  Bureau  of  Economic  Re¬ 
search,  Inc.  (NBER).  They  mark  the  ap¬ 
proximate  dates  when,  according  to  the 
NBER,  aggregate  economic  activity  reached 
its  cyclical  high  or  low  levels.  As  a  matter 
of  general  practice,  neither  new  reference 
turning  dates  nor  the  shading  for  reces¬ 
sions  will  be  entered  on  the  charts  until 
after  both  the  new  reference  peak  and 
the  new  reference  trough  bounding  the 
shaded  area  have  been  designated.  This 
policy  is  followed  because  of  the  concep¬ 
tual  and  empirical  difficulties  of  des¬ 
ignating  a  current  recession  and  the  prac¬ 
tical  difficulties  of  terminating  the  shading 
of  a  current  recession  without  including 
part  of  a  new  expansion. 


The  national  income  and  product  accounts, 
compiled  by  the  Bureau  of  Economic  Anal¬ 
ysis  (BE A)  summarize  both  receipts 
and  final  expenditures  for  the  personal, 
business,  foreign,  and  government  sectors 
of  the  economy  and  provide  useful  meas¬ 
ures  of  total  economic  activity.  The  total 
of  the  final  expenditures  (including  addi¬ 
tions  to  business  inventories),  which 
equals  the  total  of  the  receipts  (mainly 
incomes),  is  known  as  gross  national 
product  (GNP).  GNP  is  defined  as  the 
total  market  value  of  the  final  output  of 
goods  and  services  produced  by  the  Na¬ 
tion’s  economy.  It  is  the  most  compre¬ 
hensive  single  measure  of  aggregate  eco¬ 
nomic  output. 


Gross  national  product  consists  of  four 
major  components;  (1)  Personal  consump¬ 
tion  expenditures,  (2)  gross  private  domes¬ 
tic  investment,  (3)  net  exports  of  goods 
and  services,  and  (4)  government  pur¬ 
chases  of  goods  and  services. 

Personal  consumption  expenditures  is  the 
market  value  of  goods  (durable  and  non¬ 
durable)  and  services  purchased  by  indi¬ 
viduals  and  nonprofit  institutions  and  the 
value  of  food,  clothing,  housing,  and  finan¬ 


cial  services  received  by  them  as  income 
in  kind.  The  total  purchase  cost  is  covered, 
including  sales  taxes.  Home  purchases  are 
excluded,  but  the  estimated  rental  value 
of  owner-occupied  homes  is  included. 

Gross  private  domestic  investment  com¬ 
bines  gross  fixed  investment  and  net 
changes  in  business  inventories.  Fixed  in¬ 
vestment  consists  of  producers’  durable 
equipment  and  private  (as  opposed  to 
government)  structures,  including  owner- 
occupied  residential  units.  The  estimates 
are  gross  in  the  sense  that  there  is  no 
deduction  for  capital  consumption.  The 
inventory  component  measures  the  change 
in  the  physical  volume  of  inventories  val¬ 
ued  at  current  replacement  cost. 

Net  exports  of  goods  and  services  meas¬ 
ures  the  excess  of  exports  over  imports. 
Exports  include  receipts  from  domestic 
output  sold  abroad,  transportation,  travel, 
other  services,  fees  and  royalties  and  in¬ 
come  on  investments  in  foreign  areas. 
Imports  include  purchases  of  foreign 
goods,  payments  for  transportation,  travel 
and  other  services,  military  expenditures 
as  well  as  payments  of  income  on  foreign 
investments  in  the  United  States.  More 
detail  on  U.S.  balance  of  payments  is  pro¬ 
vided  in  Section  D. 

Government  purchases  of  goods  and  serv¬ 
ices  includes  general  government  expendi¬ 
tures  for  compensation  of  employees,  net 
purchases  from  business  and  from  abroad, 
payments  to  private  nonprofit  institutions 
for  research  and  development,  and  the 
gross  fixed  investment  of  government  en¬ 
terprises.  Not  included  are  current  outlays 
of  government  enterprises,  acquisitions  of 
land,  transfer  payments,  subsidies,  loans, 
and  interest  payments  to  domestic  credi¬ 
tors. 

A  breakdown  of  the  goods  portion  of  GNP, 
covering  durable  and  nondurable  goods 
and  both  final  sales  and  changes  in  busi¬ 
ness  inventories,  is  also  included  in  section 
A.  Other  major  aggregates  taken  from  the 
national  income  and  product  accounts  are 
described  below. 

National  income  is  the  total  earnings  aris¬ 
ing  from  the  current  production  of  goods 
and  services  and  accruing  to  the  labor  and 
property  employed  in  production.  The  com¬ 
ponents  of  national  income  are  compen¬ 
sation  of  employees,  proprietors’  income, 
rental  income  of  persons,  corporate  profits 
and  the  inventory  valuation  adjustment, 
and  net  interest. 

Personal  income  measures  the  current  in¬ 
come  of  individuals,  owners  of  unincor¬ 
porated  businesses,  nonprofit  institutions, 
private  trust  funds,  and  private  health  and 
welfare  funds.  It  consists  of  wage  and  sal¬ 
ary  disbursements,  other  labor  income, 
proprietors’  income,  rental  income  of  per¬ 
sons,  dividends,  personal  interest  income, 
and  transfer  payments  to  persons,  less 
personal  contributions  for  social  insur¬ 
ance. 

Disposable  personal  income  is  the  personal 
income  available  for  spending  or  saving. 
It  consists  of  personal  income  less  per¬ 
sonal  taxes  and  other  nontax  payments 
to  general  government. 

Gross  saving  represents  the  difference 
between  income  and  spending  during  an 

1 


accounting  period.lt  is  the  total  of  personal 
saving,  undistributed  corporate  profits, 
corporate  inventory  valuation  adjustment, 
the  excess  of  wage  accruals  over  disburse¬ 
ments  (usually  negligible),  government 
surplus  or  deficit,  and  capital  consumption 
allowances. 

Most  of  the  series  in  this  section  are  on 
a  current-dollar  basis,  but  some  are  shown 
on  a  constant  (1958)  dollar  basis  so  that 
the  effects  of  price  changes  are  eliminated. 
The  implicit  price  deflator  (computed  by 
dividing  the  current-dollar  data  by  the  con- 
stant-dollar  data)  for  total  GNP  is  also 
shown. 


SECTION  B 


CYCLICAL 

INDICATORS 


The  business  cycle  is  generally  described 
as  consisting  of  alternating  periods  of  ex¬ 
pansion  and  contraction  in  aggregate  eco¬ 
nomic  activity;  that  is,  the  complex  of  ac¬ 
tivities  represented  by  such  concepts  as 
total  production,  employment,  income, 
consumption,  trade,  and  the  flow  of  funds. 
Although  a  recurrent  pattern  has  been 
characteristic  of  American  economic  his¬ 
tory,  many  economists  do  not  consider  it 
inevitable. 

One  of  the  techniques  developed  in  busi¬ 
ness  cycle  research  is  widely  used  as  a 


tool  for  analyzing  current  economic  con¬ 
ditions  and  prospects.  This  is  the  cyclical 
indicators  concept,  which  singles  out  cer¬ 
tain  economic  time  series  as  being  lead¬ 
ers,  coinciders,  or  laggers  in  relation  to 
movements  in  aggregate  economic  activ¬ 
ity.  The  NBER  has,  since  1938,  maintained 
a  list  of  such  indicators  and  has  peri¬ 
odically  subjected  the  list  to  extensive  re¬ 
view.  Their  most  recent  (1966)  list  of  73 
cyclical  indicators  is  the  basis  for  this  sec¬ 
tion  of  BCD.  These  indicators  were 
selected  primarily  for  their  cyclical  be¬ 
havior,  but  they  have  also  proven  useful 
in  forecasting,  measuring,  and  interpret¬ 
ing  other  short-term  fluctuations  in  aggre¬ 
gate  economic  activity. 

The  NBER  employs  a  dual  classification 
scheme  which  groups  the  indicators  by 
cyclical  timing  and  by  economic  process, 
and  this  report  uses  the  same  classifica¬ 
tion  groupings.  The  diagram  below  sum¬ 
marizes  the  cross-classification  system 
used  in  this  section.  The  80  cyclical  indi¬ 
cators  are  presented  with  economic  proc¬ 
ess  as  the  principal  basis  of  classification 
and  cyclical  timing  as  the  secondary  basis. 
The  major  processes  are  divided  into  minor 
processes  which  exhibit  rather  distinct  dif¬ 
ferences  in  cyclical  timing.  The  timing 
classification  takes  into  account  a  series’ 
historical  record  of  timing  at  business 
cycle  peaks  and  troughs.  Leading  indicators 
are  those  which  usually  reach  peaks  or 
troughs  before  the  corresponding  turns  in 
aggregate  economic  activity;  roughly  co¬ 
incident  indicators  are  direct  measures  of 
aggregate  economic  activity  or  move  rough¬ 
ly  together  with  it;  lagging  indicators 
usually  reach  their  turning  points  after  the 
turns  in  aggregate  economic  activity. 


The  NBER  has  also  specified  a  "short  list" 
of  indicators.  This  more  selective  and  sub¬ 
stantially  unduplicated  group  of  principal 
indicators  is  drawn  from  the  full  list  and 
provides  a  convenient  summary  of  the 
current  situation.  The  short  list  consists  of 
26  series:  12  leading,  eight  roughly  coinci¬ 
dent,  and  six  lading.  Only  five  of  these 
are  quarterly  series;  the  rest  are  monthly. 
The  short  list  is  classified  only  by  timing 
and  is  shown  separately  in  chart  B8. 

Included  in  this  section  are  a  number  of 
composite  indexes  which  provide  simple 
summary  measures  of  the  average  behavior 
of  selected  groups  of  indicators.  Each  com¬ 
ponent  of  an  index  is  weighted  according 
to  its  value  in  forecasting  or  identifying 
short-term  movements  in  aggregate  eco¬ 
nomic  activity.  The  components  are  stand¬ 
ardized  so  that  each  has,  aside  from  its 
weight,  an  equal  opportunity  to  influence 
the  index.  Each  index  is  standardized  so 
that  its  average  nwnth-to-month  percent 
change  is  1  (without  regard  to  sign). 

The  composite  indexes  presented  in  this 
report  are  based  on  groups  of  indicators 
selected  by  timing.  Thus,  there  is  an  index 
of  leading  indicators,  another  of  coincident 
indicators,  and  a  third  of  lagging  indicators. 
In  addition,  there  are  five  indexes  based  on 
leading  indicators  which  have  been 
grouped  by  economic  process.  These  in¬ 
dexes  indicate  the  underlying  cyclical 
trends  of  each  group  of  indicators  and  the 
relative  magnitude  of  their  short-term 
changes.  The  index  of  12  leading  indicators 
has  been  “reverse  trend  adjusted"  so  that 
its  long-run  trend  parallels  that  of 
the  coincident  index.  This  facilitates 


Cross-Classification  of  Cyclical  Indicators  by 
Economic  Process  and  Cyclical  Timing 
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Process 
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1  Crciicoi 

I  Timinf 

1.  EMPLOYMENT 

AND  ’ 

UNEMPLOYMENT 
(14  series) 

II  PRODUCTION, 
INCOME, 
CONSUMPTION, 
AND  TRADE 
(9  series) 

III  FIXED  CAPITAL 
INVESTMENT 
(14  series) 

IV.  INVENTORIES 

AND 

INVENTORY 
INVESTMENT 
(9  series) 

V  PRICES,  COSTS, 
AND  PROFITS 
(14  series) 

VI.  MONEY 

AND  CREDIT 
(20  series) 

i 

i 

1  LEADING  INDICATORS 
i  (40  series) 

1 

! 

Marginal  amptoyment 
adjustments 
(5  series) 

Formation  of  business 
enterprises 
(2  series) 

New  investment 
commitments 
(8  series) 

Inventory  investment 
and  purchasing 
(7  sarias) 

Sensitive  commodity 
prices  (1  series) 
Stock  prices 
(1  series) 

Profits  and  profit 
margins  (5  series) 
Cash  flows  (2  sarias) 

1 

Flows  of  money 
and  credit 
(7  series) 

Credit  difficulties 
(2  series) 

1 

IrOUGHLY  COINCIDENT 
INDICATORS 
(27  series) 
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j 

Job  vacancies 
(2  series) 
Comprehensiva 
employment 
(3  sarias) 
Compratiensive 
unemployment 
(3  series) 

Compreherrsive 
production 
(3  series) 

Comprehensive  Income 
(2  series) 

Comprehensive 
consumption 
and  trade  (4  series) 

_ -- 

Backlog  of  investment 
commitments 
(2  series) 

Comprehensive 
wholesale 
prices 
(2  series) 

Bank  reserves 
(1  series) 

Interest  rates 
(5  series) 

j 

j 

!  1  AGGING  INDICATORS 
j  03  series) 

1 

1 

j 

Long-duration 
urtamploynront 
(1  sarias) 

_ _ 

Investment 
expeiiditures 
(2  series) 

1 

. 

Inventories 
(2  series) 

Unit  labor  costs 
(3  series) 

1 

Outstanding  debt 
(2  series) 

Interest  rates 
(3  series) 
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comparisons  among  the  leading,  coincident, 
and  lagging  indexes  and  tends  to  shorten  the 
leads  of  the  leading  index  at  business 
cycle  peaks  while  lengthening  them  at 
troughs;  it  also  reduces  the  variability  of 
the  leads  and  lags. 


SECTION  C 


ANTICIPATIONS 
AND 

INTENTIONS 

Most  businessmen  and  many  individual 
consumers  have  some  type  of  plans  as  to 
their  major  economic  activities  in  the  near 
future.  Information  on  these  plans  is  re¬ 
garded  as  a  valuable  aid  to  economic  fore¬ 
casting  either  directly  or  as  an  indication 
of  the  state  of  confidence  concerning  the 
economic  outlook.  In  recent  years,  much 
progress  has  been  made  in  compiling  such 
information,  and  a  number  of  surveys  by 
various  organizations  and  government 
agencies  ascertain  anticipations  and  inten¬ 
tions  of  businessmen  and  consumers.  The 
results  of  some  of  these  surveys,  expressed 
as  time  series,  are  presented  in  this  sec¬ 
tion  of  the  report. 

The  business  analyst  who  uses  these  se¬ 
ries  should  be  aware  of  their  limitations. 
These  data  reflect  only  the  respondents’ 
anticipations  (what  they  expect  others  to 
do)  or  intentions  (what  they  plan  to  do), 
not  firm  commitments.  Among  both  busi¬ 
nessmen  and  consumers,  some  responses 
may  not  be  very  reliable;  that  is,  the 
plans  may  be  conjectural  or  the  respond¬ 
ent  may  make  little  effort  to  reply  accu¬ 
rately  to  the  survey  questions.  Also,  many 
plans  are  subject  to  modification  or  even 
complete  abandonment  due  to  unfore¬ 
seen  and  uncontrollable  developments. 
In  some  cases,  the  anticipations  (or  inten¬ 
tions)  may  have  a  systematic  bias;  for 
example,  the  anticipations  (or  intentions) 
data  may  tend  to  be  lower  than  the  subse¬ 
quent  actual  data  under  certain  economic 
conditions  and  higher  under  other  condi¬ 
tions.  Sometimes  they  merely  project  what 
has  already  occurred  and  hence  appear  to 
lag  behind  actual  changes.  Actual  data  are 
included  in  this  section  to  indicate  their 
historical  relationship  to  the  anticipations 
and  intentions.  Some  of  the  series  are  dif¬ 
fusion  indexes,  a  concept  explained  in  the 
description  for  section  E. 


SECTION  D 


OTHER  KEY 
INDICATORS 

Many  economic  series  are  available  which, 
although  not  included  in  the  three  main 
sections  of  the  report,  are  nevertheless 
important  for  an  overall  view  of  the  econ¬ 
omy.  This  section  presents  a  number  of 
such  series,  though  by  no  means  a  com¬ 


prehensive  selection.  In  general,  these  se¬ 
ries  reflect  processes  which  are  not  direct 
measures  of  economic  activity  but  which 
do  have  a  significant  bearing  on  business 
conditions. 

The  foreign  trade  and  payments  series 
include  data  on  imports  and  exports  and 
their  balance,  export  orders,  and  the  bal¬ 
ance  of  payments.  Many  of  the  compo¬ 
nents  of  the  balance-of-payments  accounts 
are  shown.  Some  are  charted  in  a  manner 
which  emphasizes  the  balance  between 
receipts  and  expenditures  for  each  com¬ 
ponent;  for  example,  comparisons  of  ex¬ 
ports  of  goods  and  services  with  imports 
of  goods  and  services,  and  income  on 
U.S.  investments  abroad  with  payments  on 
foreign  investments  in  the  United  States. 
In  addition,  balances  are  shown  for  U.S. 
Government  grants  and  capital  transac¬ 
tions  and  for  capital  transactions  of  the 
private  sector  (banks  and  U.S.  residents 
other  than  banks).  Finally,  cumulative 
changes  are  shown  for  other  components; 
for  example,  U.S.  liquid  liabilities  to  all 
foreigners  and  U.S.  official  reserve  assets. 

The  Federal  Government  activities  series 
include  Federal  receipts  and  expenditures, 
and  their  balance,  and  selected  defense 
activities.  The  receipts  and  expenditures 
data  are  from  the  national  income  and 
product  accounts.  The  defense  series  are 
only  a  few  of  the  many  available.  For  a 
more  comprehensive  picture  of  defense  ac¬ 
tivities,  see  Defense  Indicators,  a  month¬ 
ly  Bureau  of  Economic  Analysis  publica¬ 
tion. 

Three  other  groups  of  series  are  included 
in  this  section.  The  price  movements  se¬ 
ries  consist  of  consumer  and  wholesale 
price  indexes  and  their  major  components. 
The  series  on  wages  and  productivity  in¬ 
clude  measures  of  hourly  earnings  and 
output  per  man-hour  and  also  rates  of 
change  for  most  of  these  measures.  The 
final  group  of  series  measures  the  civilian 
labor  force  and  its  major  components,  in¬ 
cluding  unemployment  rates  for  selected 
segments  of  the  labor  force. 


This  section  begins  by  comparing  gross 
national  product  in  constant  dollars  with 
a  measure  of  potential  GNP.  In  effect, 
these  two  series  reflect  the  relationship 
between  the  economy's  productive  capac¬ 
ity  and  total  demand,  the  excess  of  poten¬ 
tial  over  actual  GNP  indicating  the  degree 
to  which  potentially  productive  resources 
are  not  fully  utilized.  The  measure  of  po¬ 
tential  GNP,  developed  by  the  Council  of 
Economic  Advisers  in  the  early  1960’s, 
takes  into  account  increases  in  both  avail¬ 
able  man-hours  and  output  per  man-hour. 


The  NBER  list  of  cyclical  indicators  in¬ 
cludes  some  series  which  measure  the  rela¬ 
tionship  between  different  economic  varia¬ 
bles  (for  example,  the  series  on  labor  cost 


per  unit  of  output).  There  are,  however, 
additional  analytical  ratios  which  have 
proven  useful  in  evaluating  business  con¬ 
ditions  and  prospects.  A  number  of  such 
ratios  are  shown  in  the  second  part  of 
this  section. 


The  third  part  presents  a  selection  of 
diffusion  indexes.  Many  series  in  this  re¬ 
port  are  aggregates  compiled  from  a  num¬ 
ber  of  components.  A  diffusion  index  is  a 
summary  measure  expressing,  for  a  par¬ 
ticular  aggregate,  the  percentage  of  com¬ 
ponents  rising  over  a  given  timespan  (half 
of  the  unchanged  components  are  consid¬ 
ered  rising).  Cyclical  changes  in  diffusion 
indexes  tend  to  lead  those  of  the  corre¬ 
sponding  aggregates.  Since  diffusion  in¬ 
dexes  are  highly  erratic,  long-term  (6-  or 
9-morth  span)  indexes  are  used  to  indi¬ 
cate  underlying  trends  and  short-term  (1- 
month  span)  indexes  are  used  to  show 
recent  developments.  Most  of  the  indexes 
are  constructed  from  components  of  series 
shown  in  section  B,  and  these  indexes 
have  the  same  identification  numbers  as 
the  corresponding  aggregates.  The  diffu¬ 
sion  indexes  are  classified  by  the  cyclical 
timing  of  the  aggregates  to  which  they 
relate.  Recent  data  and  directions  of 
change  for  many  of  the  components  are 
shown  in  table  E4. 

The  final  part  (E5)  presents,  in  chart 
form,  rates  of  change  for  a  selected 
group  of  economic  series.  Percent  changes 
are  shown  for  1-  and  3-month  spans  or 
for  l-quarter  spans. 


SECTION  F 


^  Lit.  INTERNATIONAL 
COMPARISONS 

Because  this  report  is  designed  as  an  aid 
to  the  analysis  of  U.S.  business  conditions, 
all  previous  sections  are  based  on  data 
which  relate  directly  to  that  purpose.  But 
many  business  analysts  examine  economic 
developments  in  other  important  countries 
with  a  view  to  their  impact  on  the  United 
States.  This  section  is  provided  to  facili¬ 
tate  a  quick  review  of  basic  economic  con¬ 
ditions  in  six  of  the  nations  with  which 
we  have  important  trade  relationships. 

Data  on  consumer  prices,  industrial  pro¬ 
duction,  and  stock  prices  are  shown  for 
Canada,  the  United  Kingdom,  France,  West 
Germany,  Japan,  and  Italy  and  are  com¬ 
pared  with  the  corresponding  U.S.  series. 
Also  included  is  an  industrial  production 
index  for  the  European  countries  in  the 
Organization  for  Economic  Cooperation 
and  Development.  The  industrial  produc¬ 
tion  series  provide  a  comprehensive  meas¬ 
ure  of  output  and  the  consumer  price 
indexes  measure  an  important  sector  of 
prices,  while  stock  prices  tend  to  be  im¬ 
portant  as  leading  indicators.  In  this  sec¬ 
tion,  the  U.S.  business  cycle  shading  has 
been  omitted  from  the  charts. 
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HOW  TO  READ  CHARTS 


Trough  (T)  of  cycle  indicates  end 
of  recession  and  beginning  of 
Expansion  as  designated  by 
NBER. 


Peak  (P)  of  cycle  indicates  end 
of  expansion  and  beginning  of 
Recession  (shaded  areas)  as 
designated  by  NBER. 


Arabic  number  indicates  latest 
month  for  which  data  are  plotted. 
("6”  =  June) 


Series  numbers  are  for  identifi¬ 
cation  only  and  do  not  reflect 
series  relationships  or  order. 


Roman  number  indicates  latest 
quarter  for  which  data  are 
plotted.  (“IV"  =  fourth  quarter) 


Solid  line  indicates  monthly  data.<^^ 
(Data  may  be  actual  monthly 
figures  or  MCD  moving  aver¬ 
ages.*) 


Dotted  line  indicates  anticipated 
data. 


Broken  line  indicates  actual 
monthly  data  for  series  where  an 
MCD  moving  average*  is  plotted. 


Various  scales  are  used  to  high¬ 
light  the  patterns  of  the  individual 
series.  “Scale  A"  is  an  arithmetic 
scale,  “scale  L-l”  is  a  logarith¬ 
mic  scale  with  1  cycle  in  a  given 
distance,  “scale  L-2”  is  a  log¬ 
arithmic  scale  with  2  cycles  in 
that  distance,  etc.  The  scales 
should  be  carefully  noted  because 
they  show  whether  the  plotted 
lines  for  various  series  are  di¬ 
rectly  comparable. 


Parallel  lines  indicate  a  break  in 
continuity  (data  not  available, 
changes  in  series  definitions,  ex¬ 
treme  values,  etc.). 


Solid  line  with  plotting  points  in 
dicates  quarterly  data. 


Scale  shows  percent  of  compo¬ 
nents  rising. 


Diffusion  Indexes 


Arabic  number  indicates  latest 
month  for  which  data  are  used 
in  computing  the  indexes.  (“6"  = 
June) 


Solid  line  indicates  monthly  data . 
over  6-  or  9-month  spans. 

Broken  line  indicates  monthly 
data  over  1-month  spans. 

Solid  line  with  plotting  points  in-, 
dicates  quarterly  data  over  vari¬ 
ous  spans. 

*Many  of  the  more  irregular 
series  are  shown  in  terms  of  their 
MCD  moving  averages  as  well  as 
their  actual  monthly  data.  In  such 
cases,  the  4-,  5-,  or  6-term  mov¬ 
ing  averages  are  plotted  1^,  2, 
or  lyi  months,  respectively,  be¬ 
hind  the  actual  data.  See  appen¬ 
dix  A  for  a  description  of  MCD 
moving  averages. 


Roman  number  indicates  latest 
quarter  for  which  data  are  used 
in  computing  the  indexes.  (“I"  = 
first  quarter) 

Broken  line  with  plotting  points 
indicates  quarterly  data  over  vari 
ous  spans. 

NOTE:  Some  of  the  charts  of 
anticipations  and  intentions  data 
(section  0  and  balance  of  pay¬ 
ments  data  (section  D)  do  not 
conform  to  the  above  method  of 
presentation.  Deviations  are  ade¬ 
quately  explained  as  they  occur. 


HOW  TO  LOCATE  A  SERIES 


1.  See  ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE  in  the 
back  of  the  report  where  nries  are  arranged  alphabetically  according 
to  subject  matter  and  key  words  and  phrases  of  the  series  titles,  or 


2.  See  TITLES  AND  SOURCES  OF  SERIES  where  series  are  listed  in 
numerical  order  according  to  series  numbers  within  each  of  the 
Digest's  six  sections. 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators 


A.  NATIONAL  INCOME  AND  PRODUCT 


A1.  Gron  National  Product 


200.  GNP  in  current  dollars . 

20S.  GNP  in  1958  dollars . 

210.  Implicit  price  dellalar . 

215.  Ph  capita  GNP  in  current  dollars 
217.  Per  capita  GNP  in  1958  dollars  . . 


Ann  rate,  bd.dol. 

. do . . 

1958=100 . 

Ann.  rale.  dol.  . . 


A2.  National  arxl  Penonal  Income 


22(L  National  income,  current  dollars . 

222.  Personal  income,  current  dollars . 

224.  Disposable  personal  income,  current  dollars  . . 

225.  Disposable  personal  income.  1958  dollars  .  . 

226.  Per  capita  disposable  personal  income. 

current  dollars . 

227.  Per  capita  disposable  pars,  income.  1958  dol.  . 


A3.  Personal  Consumption  Expenditures 


230.  Total,  current  dollars . 

231.  Total.  1958  dollars . 

232.  Durable  goods,  current  dollars . 

233.  Durable  goorK  e>c.  autos,  current  dollars 

234.  Automobiles,  current  dollars . 

236.  Nondurable  goods,  current  dollars . 

237.  Service^  current  dollars . 


Arm.rate.  bil.dol. 

. do . 

. do . 

. do . 

Ann.  rale,  dol  . . 
. do . 


Aim.rate.  bil.dol 

. do . 

. do . . 

. do . 

. do . 

. do . 

. do . 


1054.9  1158.0  1294.911248.9  1277.9  1308.9  1344.0  1358.8  1383.3 

746.3  792.5  839.21  832.8  837.4  840.8  64b. 7  830.5  827.1 

141.4  146.1  154. 3|  150.0  152.6  155.7  158. 9  163.6  167.3] 

5j094  5,544  6,154l  5,951  6,079  6,215  6,369  6,428  6,552^ 

3,604  3,794  3,9?ej  3,969  3,984  3,992  4,007  3,929  3,91b 


857.7  946.5  1065.611027.6  1051.2  1077.3  1106.3  1118.8  1130. 2| 
864.0  944.9  1055.0jl013.6  1039.2  1068.0  1099.3  1112.5  1134. t! 

746.4  802.5  903.71  869.5  892.1  913.9  939.4  050.6  966.5 

555.4  580.5  619.61  615.1  618.2  621.8  622.9  610.3  603.5 

3,605  3,843  4,2951  4,143  4,244  4,339  4,452  4,497  4,56b 

2,683  2,779  2,9451  2,931  2,941  2,952  2,952  2,887  2,85. 


667.1  729.0  805.21  781.7  799.0  816.3  823.9  840.6  869. l| 

496.4  527.3  552.11  552.9  553.7  555.4  546.3  539.7  542.71 

103.9  118.4  130.31  132.4  132.1  132.4  124.3  123.9  129.5! 

68.4  78.8  86.91  87.0  87.3  87.0  86.3  88.1  91. b! 

35.5  39.7  43. 4l  45.4  44.8  45. »  38.0  35.8  3b. oi 


299.7  338.0  323.3  332.7  343.8  352.1  364.4  375. 

310.9  336.91  325.9  334.2  340.1  347.4  152. «  3*3. 


1.8  200 

-0.4  205 

2.3  210 

1.9  215 


l.C  220 
2.0  1 222 
1.7  I  224 
•1.1  I  225 

1.5  226 

-1.3  227 


3.4  230 
0.6  I  231 

4.5  I  232 
3.9  I  233 

6.1  1  214 

3.1  236 


A4.  Grots  Private  Domestic  Investment 

240.  Gross  private  domestic  mveslmeni.  total _ 

241.  Fined  investmeni,  total  nonresidential  _ 

242.  Fixed  investment,  nonresidential  structures 

243.  Fixed  investment,  producers'  durable  eriuip.  . 

244.  Fixed  mveslment.  residential  structures _ 

245.  Cbange  m  business  inventories,  total’ . 


AS.  Foreign  Trade 

2S0.  Net  exports  oi  goods  and  services’ 

252.  Exports . 

253.  Imports . 


Arwi.iate,  bil.dol. 

. do . 

. do . 

. do . 

. do . 

. do . 


Ann.rste.  bil.dol. 

. do . 

. do . 


A6.  Government  Purchases  of  Grxxis 
and  Services 


260.  Total . 

262.  Federal  . 

264.  National  delense  . 
266.  State  and  local . . 


A7.  Final  Sales  and  Inventories 


270.  Final  sales,  durable  gnods . 

271.  Change  in  busmess  inventories,  dur.  goods’ 

274.  Final  sales,  nondurable  goods  . 

275  Change  m  bus.  inventories,  nondur  goods’ 


Arm  rate,  bil  dol 
. do . 


179.3  209. 4|  199.0  205.1 

116.4  136.81  130.5  135.6 


-6.0  3.91  -0.8 

72.4  ino.4j  88.8 

78.4  96.41  89.5 


209.0  224.5  210.5  211. dl 

139.0  141.9  145.2  l“9.4l 


0.5  6.7  9.3  11.3  -l.sl 

95.4  103.7  113.6  131.2  138. Si 

94.9  96.9  104.3  119.9  140.01 


Ann  rate,  bil  dol  234.2  255.7  276.4  269.0  273.3  276.9  286.4  296.3  304.4 

. do .  97.6  104.9  106.6  106.4  106.2  105.3  108.4  111.5  114.3 

. do .  71.2  74.8  74.4  75.0  74.0  73.3  75.3  75.8  76.6 

. do .  136.6  150.8  169.8  162.6  167.1  l7l.6  177.9  184.8  190.1 


191.8  214.3  240. 9I  237.8  241.2  243.9  240.6  242.3  248. bj 

2.4  7.1  9.41  6.1  7.7  9.0  14.8  8.7  -1.8! 

299.8  321.0  366.5!  347.9  359.7  374.2  384.1  397.8  402.91 

4.0  1.4  6.01  3.9  3.0  2.9  14.1  8.2  15.41 


0.6  I  240 
2.9  I  241 
1.8  I  242 
3.5  I  243 
0.8  244 

-3.4  1  245 


-12.8  1  2Su 
5.6  1252 
16.8  I  253 


2.7  260 

2.5  262 

1.1  264 

2.9  266 


2.6  1270 
-10.5  1  271 
2.6  274 

7.2  I  275 


AS.  National  Income  Components 


280.  Compensation  ol  emplovees . 

282L  Proprietors'  income . 

284.  Rental  income  ol  persons  . 

286.  Corporate  profits  and  inventory  valuation  adj 
288l  Net  xiteresi . 


Ann.rate,  bil.dol. 

. do . 

. do . 

. do . 


643.1  707.1  786. ol  759.1  776.7  793.3  814.8  828.8 


92.2  105. ll  103.9  105. 0 

45.6  52.3  49.2  51.1 


99.3  103.2 

26.2  26.4 


103.2  98.4  xy.ivi 

26.4  26.4  26. 3| 

106.4  107.7  105. bl 

55.5  57.5  FO.lt 


290.  Gross  saving,  total . 

292.  f^rsonal  saving  . 

294.  Undistribuled  corporate  prolits  plus 

mventory  valualion  adjustment . 

296.  Capital  consumption  allowances . 

296l  Government  surplus  or  deficit,  total’  .. 

A10.  ReslGNP(19S8dollarsl 


Ann.rale.  bil.dol 
. do . 


273.  Final  sales.  1958  dollars  . 

246.  Change  m  bus  inventories.  1958  doHais’  . 

247.  Fixed  xwestment.  nonresKlential.  1958 dollars  . 

248.  Fixad  mveslmeni.  residential  struc..  1958  dol. 

249.  Gios  auto  product.  1958  dollars  . 

263  Federal  Government  purchases  of  goods 

and  services,  1956  dollars . . 

267.  Slate  and  local  government  purchases  ol 

goods  and  services.  1958  dollars . . 


Ann.rate.  bil.dol 

. do . . 

. do . . 

. do . 

. do . 


El.  Actual  and  Potential  GNP 
207.  GNP  gap  (potential  less  actuall.  1958  dol.’ _ 


152.2  173.3  214.4  201.1  207.9  217.0  231.7  224.5  206.31 

60.5  52.6  74.4  65.3  69.6  73.2  89.3  84.4  71.5 

16.2  23.3  25.8  26.3  24.9  25.6  26.2  22.5  15.1 

93.7  102.9  110.8  107.4  110.5  111.5  113.9  115.8  118.0 

-18.5  -5.1  3.5  2.1  3.0  6.7  2.3  1.8  1.' 


741.0  785.4  828.4!  825.5  829.6  832.7  825.7  819.9 


60.9  61.0  57. 3I  58.9  57.7  56.2  56.4  56.3  56. 3! 

78.4  82.1  87. o|  85.2  86.2  87.5  89.3  89.7  89. 5| 


-32.9  294 

2.4  296 
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Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Continued 


Senes  title 

Basic  data'  | 

Percent  change  | 

• 

Unit 

of 

Average  | 

4th  Q 

1973 

IstQ 

1974 

2da 

1974 

June 

1974 

July 

1974 

Aug. 

1974 

m 

1  ] 
8 

measure 

1972 

1973 

B  CYCLICAL  INDICATORS 

1 

j 

B7.  Cocnpositt  Indexes 

810.  12  leeding  indicators,  revers  trend  adj.^ . 

1967=100  . 

1<I2.7 

163.4 

166.8 

170.4 

175.1 

175.5 

178.9 

176.8 

1.9 

-1.2 

2.2 

2.8 

810 

820  S  coincident  indicatois  . 

136.6 

155.4 

161.9 

162.6 

165.8 

166.4 

167.1 

167.3 

0.4 

0.1 

0.4 

2.0 

820 

825.  5  coincident  indicators,  deflated . 

. do . 

126. e 

138.5 

141.5 

138.5 

138.6 

138.1 

138.5 

138.1 

0.3 

-0.3 

-2.1 

0.1 

825 

830.  6  lagging  indicators . 

13«.B 

164.4 

179.4 

166.6 

190.9 

202.3 

206.4 

210.0 

2.0 

1.7 

4.0 

6.6 

830  j 

LEADING  INDICATOR  SECTORS 

813.  Marginal  emptoyntent  adjustments  . 

. do . 

99.3 

102.0 

100.4 

95.6 

96.9 

97.1 

07.2 

0.1 

NA 

-4.8 

1.4 

813 

814.  Capital  investment  commitments  . 

118.3 

120.3 

118.1 

116.5 

118.2 

117.7 

119.1 

116.7 

1.2 

-2.0 

-1.4 

1.5 

814 

81S.  Inventory  investment  and  purchasing  . 

. do . 

loe.i 

123.2 

129.5 

133.9 

136.3 

136.5 

135.8 

137.4 

-0.5 

1.2 

3.4 

1.8 

815 

816.  Profitability . 

107.2 

Ilf  .6 

119.4 

124.7 

126.0 

126.4 

126.9 

127.4 

0.4 

0.4 

4.4 

1.0 

816 

817.  Sensitive  finartcial  flows  . 

. do . 

114.3 

llP.l 

108.1 

111.7 

120.2 

115.2 

115.8 

Nf 

0.5 

NA 

3.3 

7.6 

817 

B1.  Employrnent  and  Urtemployment 

LEADING  INDICATORS 

Marginal  Employment  Adjustments 

*1.  Average  workweek,  prod,  workers,  mfg . 

Hours . 

40.6 

40.7 

40.6 

40.4 

39.9 

40.1 

40. 2 

40.3 

0.2 

0.2 

-0.5 

-1.2 

1 

21.  Average  weeltly  overtime  hours. 

production  workers,  manufacturing’  . 

. do . 

3.5 

3.8 

3.7 

3.5 

3.2 

3.4 

3.3 

3.3 

-0.1 

0.0 

-0.2 

-0.3 

21 

2.  Accession  rate,  manufactuttng’ . 

Pet  100  employ.  .. 

4.4 

4.? 

4.7 

4.4 

4.6 

4.1 

4.7 

NA 

0.6 

N« 

-0.3 

0.2 

2 

*5.  Average  Yweekly  initial  claims,  State 

unemployment  insurance  (inverted*) . 

Thousands  . 

255 

240 

251 

322 

296 

109 

262 

315 

8.7 

-11.7 

-23.4 

8.1 

5 

3.  Layoff  rate,  manufacturing  (mverted^)^  ... 

Per  100  employ.  .. 

1.1 

O.Q 

0.9 

1.3 

l.o 

0.9 

1.0 

NA 

-0.1 

NA 

-0.4 

0.3 

3 

ROUGHL  Y  COINCIDENT  INDICA  TORS 

Job  Vacancies 

46  Help-wanted  advertising  . . 

1967=100  . 

101 

122 

119 

no 

116 

116 

119 

114 

2.6 

-4.2 

-7.6 

5.5 

46 

Comprehensive  Employment 

48.  Man-hours  in  nonagricultural  establishments. 

Ann.  rate,  billion 

man-hours . 

142.46 

147.29 

148.96 

148.89 

149.21 

149.52 

149.34 

149.56 

-0.1 

0.1 

0.0 

0.2 

48 

*41  Employees  on  nonagricultural  payrolls . 

Thousands  . 

72,764 

75,57" 

76,556 

76,714 

77,059 

77,101 

77, 100 

77,17? 

0.0 

0.1 

0.2 

0.4 

41 

42.  Persons  engaged  in  nonagri  activities  . 

. do . 

78,230 

80,957 

f'2,103 

82,044 

82,550 

32,872 

02,907 

82,744 

0.0 

-0.2 

-0.1 

0.6 

42 

Comprehensive  Unemployment 

*43.  Unemploymeni  rate,  total  (inverted*)’  . 

^cent . 

5.6 

U^Q 

4.7 

5.2 

5.1 

5.2 

3.3 

5.4 

-O.l 

-0.1 

-0,5 

0.1 

43 

45.  Average  weekly  insured  unemploymeni 

rate  (inverted*)’ . 

. do . 

3.4 

?.7 

2.6 

3.2 

3.3 

3.3 

3.3 

3.2 

0.0 

0.1 

-0.6 

-0.1 

45 

40  Unemployment  rate,  married  males 

(inverted*)’  . 

. do . 

2.8 

2.3 

2.1 

2.4 

2.4 

?.6 

2.6 

2.6 

0.0 

0.0 

-0.3 

0.0 

40 

LAGGING  INDICATORS 

Long  Duration  Unemployment 

*44  Unemployment  rate,  15  weeks  and 

over  (inverted*)*  . 

. do . 

1.3 

0.0 

0.6 

0.9 

1.0 

1.0 

1.0 

0.9 

0.0 

0.1 

-0.1 

-0.1 

44 

B2.  Production,  Irtcome,  Consumption, 

and  Trarle 

ROUGHL  Y  COINCIDENT  INDICA  TORS 

Comprehensive  Production 

•2(X).  GNP  m  current  dollars . 

Ann.rate,  biLdol. 

1150.0 

1294.9 

1344.0 

1358.8 

1383.8 

*  #  # 

1.1 

1.8 

200 

*205  GNP  in  1958  dollars . 

. do . 

792.5 

P39.? 

845.7 

830.5 

827.1 

•  •  • 

•  •  • 

•  “  • 

• . , 

-1.8 

-0.4 

205 

*47  Industrial  production . 

1967=100  . 

115.2 

125.6 

127.0 

124.9 

125.5 

125.8 

125.7 

125.2 

-0.1 

-0.4 

-1.7 

0.5 

47 

Comprehensive  Income 

*52  Petsonal  income . 

Ann.rate,  bil.dol.  . 

944.9 

1055.0 

1099,3 

1112.5 

1134.6 

1143.5 

1158.5 

1165.2 

1.3 

0.6 

1.2 

2.0 

52 

53.  Wages,  salaries  in  mining,  mfg.,  construction  . . 

. do . 

221.7 

247.6 

258.1 

259.4 

265.3 

267.9 

268.6 

271.5 

0.3 

1.1 

0.5 

2.3 

53 

Comprehensive  Consumption  and  Trade 

*56.  Manufacturing  and  trade  sales . 

Bil.  dol . 

124.21 

143.90 

150.79 

156.67 

162.17 

162.56 

NA 

NA 

NA 

NA 

3.9 

3.5 

56 

57.  Final  sales . 

Ann.rate.  bil.dol.  . 

1149.5 

1279.6 

1315.1 

1341.9 

1370.3 

•  ■  « 

-ft 

■  •  • 

•  •  • 

2.0 

2.1 

57 

*54  Sales  ol  retail  stores . . 

M'l  dol . 

37,365 

42,001 

42,6«7 

43,313 

44,590 

44,593 

46,276 

46,538 

3.8 

0.6 

1.5 

2.9 

54 

59  Sales  of  retail  stures.  dr  flated  . 

. do . 

30,602 

32,339 

31,709 

31,057 

31,082 

30,775 

31,761 

31,406 

3.2 

-0.9 

-2.1 

0.1 

59 

B3.  Fixed  Capital  Investment 

LEADING  INDICATORS 

Formation  of  Business  Enterprises 

*12  Index  ot  net  business  tormalion  . 

1967=100  . 

117.9 

117.9 

115.9 

113.4 

116.2 

115.8 

118.7 

NA 

2.5 

NA 

-2.2 

2.5 

12 

13.  New  business  incorporations . 

Nimber  . 

26,454 

27,422 

26,051 

26,643 

27,765 

25,877 

NA 

N4 

NA 

NA 

2.3 

4.2 

13 

New  Investment  Commitments 

*6  New  orders,  durable  goods  industries . 

Bil.  dol . 

34.33 

41.22 

42.60 

41.92 

45.90 

46.85 

47.48 

48.76 

1.3 

2.7 

-1.6 

9.5 

6 

1967=100  . 

*10.  Contracts  and  orders  for  plant,  equipment  . . . 

Bil.  dol . 

10.04 

12.35 

13.41 

12.81 

13.96 

13.80 

15.46 

13.29 

12!o 

-14lo 

-4.5 

9.0 

10 

1 1  New  capital  appropriations,  manufacturing  . . . 

. do . 

7.22 

10.82 

11.82 

11.75 

16.29 

•  •  • 

•  t  t 

•  -  • 

•  •  • 

.  •  . 

-0.6 

38.6 

11 

24.  New  orders,  cap.  goods  Indus .  nondefense 

. do . 

8.49 

10.32 

11.01 

11.24 

11.91 

12.01 

12.80 

11.74 

6.6 

-8.3 

2.1 

6.0 

24 

9.  Construction  contracts,  commercial 

Mil  sq  laet 

and  industrial  buildings. 

floor  space . 

72.02 

85.75 

82.44 

75,88 

78,70 

75.76 

77.87 

85.3; 

2.8 

9.6 

-8.0 

3.8 

9 

28  New  private  housing  units  started,  total 

Ann.  rate,  thous  . . 

2,351 

2,042 

1,584 

1,628 

1,566 

1,596 

1,331 

1x126 

-16.6 

-15.4 

2.6 

-3.8 

28 

*29.  New  building  permits,  private  housing . 

1967=100 . 

192.2 

157.1 

115.6 

115.4 

101.2 

95.3 

87.6 

78.6 

-8.1 

-10.3 

-0.2 

-12.3 

29 

ROUGHL  Y  COINCIDENT  INDICA  TORS 

Backlog  of  Investment  Commitments 

96  Unfilled  orders,  durable  goods  industries’  . . 

Bil.  dol.,  EOP  .  . 

80.91 

109.86 

109.86 

114.93 

126.08 

126.08 

129.67 

134.16 

2.8 

3.5 

4.6 

9.7 

96 

97  Backlog  of  capital  appropriations,  mfg.’ . 

. do . 

23.24 

36.66 

36.66 

38.18 

44.64 

... 

... 

... 

... 

... 

4.1 

16.9 

97 

6 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Continued 


Basic  data' 

lucent  change 

It 

Unit 

of 

measure 

Average 

4th  Q 

IstQ 

2dQ 

June 

July 

Aug.  1 

June 

to 

Ally 

to 

4th  Q 
to 

IstQ  1  1 

to  » 

2ndQ  > 

1974  " 

1972 

1973 

1973 

1974 

1974 

— L 

1974 

1974 

1974  1 

July 

1974 

Aug. 

IstQ 

1974 

B.  CYCLICAL  INOICATORS-Con. 

B3.  Fixad  Capital  Invatmiant-Con. 

LAGGING  INDICATORS 
Investmani  Eipendituras 

*61.  Busnes  expand.,  new  plant  and  aqmp .  Ann.rate,  bi 

68.  Madnnerv  and  equipment  sales  and  busines 

cnnstruction  expenditures . do  . 


ee.44  100. 081103.74  107.27  111.40  . 

116.50  134.7i|i41.70  147.08  152.68  156.65  150.70 


...  3.4  3.9  61 

NA  3.6  3.8  69 


B4.  InMntoriet  and  Inventory  Investment 

LEADING  INDICATORS 
Inventory  Investment  and  Purchaamg 

246.  Change  in  bus.  inwntories.  all  indus.’ . 

*31.  Chan^.  mfg.  and  trade  invan..  book  value^ 
37.  Purchacd  materials,  percent  reporting 

higher  inventories’  . 

20.  Chatge  in  mtrs.'  inventories  ol  materials. 

supplies,  book  value’  . 

26.  Buying  pokey,  production  materials. 

commitments  60  days  or  longet’<9 
32.  Vendor  perlormance.  percent  repotting 

slower  deliveiies’<9 . 

26.  Chg.  in  unfilled  orders,  dur.  goods  indus’  . 


LAGGING  INDICATORS 
Invantories 

*71.  MIg  and  trade  inventories,  book  value’ 

66.  Mtrs.'  inven.  of  finished  goods,  book  Mlue’ 


Ann.rate,  bil.dol. 
. do . 


. do . 

Bil  dol . 


Bil.  dd .  EOP  . 
. do . 


8.5 

12.4 

15.4 

25.41 

26.9 

36.5 

16.9 

36.9 

13. 5| 
39.7 

47!! 

55 

631 

67 

59 

57 1 

53 

1.0 

6.41 

8.9 

12.6 

14. of 

13.5 

57 

781 

86 

89 

64 

84 

63 

0.84 

88 

2.41 

90 

2.13 

87 

1.69 

80 

3.72 

76 

4.07 

196.00 

35.80 

221.36 

37.95 

221.36 

37.95 

230.59 

39.11 

240.51 

40.39 

240.51 

40.39 

-12.0  -3.4  245 


4.3  71 

3.3  65 


BS.  Prices,  Costs,  and  Profits 

LEADING  INDICATORS 
Sensitive  Commodity  Prices 
*23.  Industrial  materials  puces® 

Stock  Prices 

*19.  Stock  prices.  600  common  stocks® 

Profits  and  Ikofit  Margins 
*16.  Corporate  profits,  alter  taxes,  current  dol.  .. 
IB.  Corporate  prolitg  after  taxes,  196B  dollars  . . 
22.  Ratio,  profits  to  income  originating  in 

corporate  business’ . 

16.  Profits  (alter  taxes!  pet  dol.  of  sales,  mig.’  . . 

*17.  Ratio,  price  to  unit  labor  cost,  mfg . 

34.  Net  cash  flow,  corporate,  current  dollars  . 
36.  Net  cash  flow,  corporate,  196B  dollars . 

ROUGHL  Y  COINCIDENT  INDICA  TORS 
Comprehensive  Wholesale  Prices 
66.  Wholesale  prices,  industrial  commodities® 
66c  Chg.  in  mdisle.  puces,  indus.  commod..  S/A’ 
68.  Wholesale  prices,  manufactured  goods®  . 

LAGGING  INDICATORS 
Unit  Labor  Costs 

63.  Unit  labor  cost,  total  pnvate  economy _ 

68.  Labor  cost  per  unit  of  gross  product, 

nonfmatKial  corporations . 

*62.  Labor  cost  per  unit  ol  output,  mfg . 


Ann.rate.  bil.dol. 
. do . 

Percent  . 

Cents  . 

1967=100 . 

Ann.rate.  bil.dol. 


123.0 

173.1 

196.5 

228.4 

109.20 

107.43 

102.22 

95.67 

57.7 

72.9 

73.2 

85.1 

41.5 

50.2 

49.1 

55.8 

10.1 

11.2 

10.8 

11.9 

4.3 

5.0 

5.7 

5.8 

99.5 

106.1 

107.5 

111.4 

96.6 

114.5 

115.5 

127.6 

69.2 

79.0 

78.1 

84.7 

117.9 

125.9 

130.3 

138.6 

0.3 

0.8 

1.2 

2.3 

117.9 

129.2 

133.3 

141.0 

125.6 

131.8 

135.5 

140.2 

0.845 

0.679 

0.9O5 

0.937 

118.6 

121.7 

125.0 

126.5 

150.2 

153.6  157. d  161. rs 

2.7  2.4 

6.4  8.4 

55 

2.6 

2.2  2.7  2.5' 

0.5  -0.2 

1.1  0.3 

55 

148. 9| 

151.5  156.4  161. P! 

3.2  3.5 

5.8  5.6 

58 

B6.  Money  and  Credit 


LEADING  INDICATORS 
Flows  of  Money  and  Credit 


85.  Change  m  money  supply  (Ml  . 

Ann.rate.percent . . 

8.39 

5.98 

102.  Change  in  money  supply  plus  time  deposits 

at  commercial  banks  (M2!’ . 

. do . 

10.57 

8.51 

103.  Change  in  money  supply  dus  title  deposits  at 

banks  and  nonbank  mslitutions  (M3!’  . 

12.32 

8.42 

33.  Change  in  mortgage  debt’ . 

Ann  rale,  bil.dd.  . 

48.38 

48.30 

112.  Change  in  business  loans’  . 

6.70 

20.10 

*111  Chan^  in  consumer  installment  debt’  . 

15.91 

20.08 

110.  Total  private  borrowing . 

. do  . 

152.08 

177.64 

Credit  Difficulties 

14.  Liabilities  of  business  failures  (inverted*!® 

Mil  dd . 

166.69 

191.55 

39.  Oeknquency  rate,  installment  loans  (irw.*!’  * 

ftreent.  EOP _ 

1.95 

2.26 

8.39  5.98|  8.83  5.59  6.36  7.76  1.72 
0.57  8.5iI  10.89  8.96  7.61  10.56  5.43 
2.32  8.4?|  9.68  8,79  6.35  7.93  4.78 


19.78  30.81 


7.93  4.78 
41.59  42.46 
11.64  48.04 
13.03  15.90 


ROUGHL  Y  COINCIDENT  INDICA  TORS 
Bank  Reserves 

93.  Free  resenres (inverted*!’®  —  Mil  dd.  .. 

Interest  Rates 

119.  Federal  funds  rate’®  Ritcent 

114.  Treesuty  bill  late’ . do 

1 16.  Corporate  bond  yields’® . do  . 

116i  Tieesury  bond  yields’ (® . do 

117.  Municipal  bond  yields’ ® . do 


8.74|  10.00 
7.031  7.46 


9.32  11.25 

7.60  8.27 


3.bn  -6.0O  2.14 

6.6l|  -A. 13  1.18 

4.761  -3.15  -0.02 

N«|  0.87  NA  ! 

15.061  36.40  -32.99 
Nsf  2.87  NA 


-128  -1,3891-1.082  -1,071  -2,1761-7,739  -2,982 


11.93  12.92 
8.14  7.75 
9.59  10.18 
7.02  7.18 


0.99  -0.91 

-0.39  0.99 


-2.44  103 

10.23  33 

11. U3  112 
5.18  113 

21.1  110 


1.93  119 

0.67  114 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Continued 


Series  title 

Basic  data*  | 

lucent  change  | 

& 

of 

Average  | 

4th  0 
1973 

IstQ 

1974 

2dQ 

1974 

June 

1974 

July 

1974 

Aug. 

1974 

June 

to 

July 

1974 

July 

to 

Aug. 

1974 

4th  Q 
to 

IstQ 

1974 

IstQ 

to 

2ndQ 

1974 

f 

S 

s 

1 

measure 

1972 

1973 

B.  CYCLICAL  INDICATORS-Con. 

■ 

■ 

B6.  Money  and  Credit-Con. 

■ 

LAGGING  INDICATORS 

Outstanding  Debt 

66  Coiaumet  installment  debt’  . 

Bil,dol.,EOP  .. 

124. 

144.52 

144.52 

146.73 

150.23 

150.23 

151.56 

0.9 

NA 

66 

*72  Commercial  and  ir>dustri3l  loans  outstafMjing 

Bil.  dol . 

87.25 

105.94 

111.28 

115.00 

123.45 

124.65 

128.66 

129.91 

3.2 

1.0 

Hi 

72 

Interest  Rates 

109  Average  prime  rate  charged  by  banks’® 

Percent  . 

5.25 

8.02 

o.Al 

9.26 

10.94 

11.54 

11.98 

12. Cc! 

0.44 

0.02 

-0.55 

1.6P 

109 

*67  Bank  rates  on  short  term  business  l08ns^(9 

. do . 

5.82 

8.30 

10.08 

9.91 

11.15 

t  -  t 

•  .  B 

B  B 

•  •  • 

-0.17 

1.24 

67 

7.53 

6.19 

P.A7 

NA 

9.36 

9.46 

10.33 

0.39 

NA 

NA 

D.  OTHER  KEY  INDICATORS 

01.  Foreign  Trade 

500  Merchandise  trade  balance’ . 

Mil.  dol . 

-529 

119 

480 

229 

-313 

-256 

-728 

NA 

-472 

NA 

-251 

-542 

500 

502.  Exports,  excluding  military  aid  . 

. do . 

4,1A3 

5.905 

6.804 

7,464 

8.074 

8.357 

8.307 

NA 

-0.6 

NA 

9.7 

8.2 

502 

506  Export  orders,  dur  goods  exc.  motor  vehicles . 

. do . 

1.716 

2.343 

2.530 

2,938 

3.285 

2.960 

2,900 

NftI 

-2.0 

NA 

16.1 

11.8 

506 

5(K  Export  orders,  nonelectrical  machinery . 

1967=100  . 

156 

189 

1»7 

211 

212 

210 

203 

N# 

-3.3 

NA 

7.1 

0.5 

508 

512  General  imports . 

Mil  dol . 

4.632 

5.786 

6,324 

7.235 

8.387 

8.612 

9,036 

NA 

4.9 

NA 

14.4 

15.9 

512 

D2.  U.S.  BalaiKe  of  Payments 

250  Balance  on  goods  and  services’  . 

Mil  dol . 

-6.009 

4.*43 

2.928 

-122 

127 

•3,050 

250 

515  Bal  on  goods,  services,  and  remittances’  . 

. do . 

-1.908 

612 

2.0«4 

2.538 

-583 

454 

-3,121 

515 

517  Balance  on  current  account^ . 

. do . 

-2.452 

128 

1.637 

-23 

-1.978 

Mr660 

-1,956 

517 

519  Balance  on  curr.  acct  and  long  term  capital’ 

. do . 

-2.808 

-224 

-631 

1.786 

-2.740 

2,417 

-4,526 

519 

521  Net  liquidity  balance’ . 

. do . 

-3.463 

-1.940 

-959 

-968 

-6.229 

-9 

•5,261 

521 

522.  Official  reserve  transactions  balance’  . 

. do 

-2.588 

-1.326 

2.661 

1.062 

-4.529 

•  •  • 

-1,599 

■5,591 

522 

D3.  Federal  Government  Activities 

600  Federal  surplus  or  deficit,  NIA^  . 

Ann. rate,  bil.dol.  . 

-17.5 

-5.6 

-2.3 

-1.5 

-1.3 

0.8 

0.2 

600 

601  Federal  receipts,  NIA . 

. do . 

227.2 

258.5 

268.3 

279.4 

290.3 

•  •  • 

4.1 

3.9 

601 

602  Federal  expenditures,  NIA  . 

. do . 

244.7 

26“.2 

270.6 

281.0 

291.6 

•  ■  B 

t  B  f 

3.8 

3.8 

602 

264  National  defense  purchases . 

. do . 

74.8 

75.3 

75.8 

76.6 

•  •  • 

•  •  • 

0.7 

1.1 

264 

616  Defense  Department  obligations,  total  . 

Mil  dol 

7.073 

7.100 

7.184 

7.480 

7.502 

7.402 

8.484 

NA 

14.6 

NA 

4:1 

0.3 

616 

621  Defense  Department  obligations,  procurement 

. do . 

1.712 

1.571 

1.569 

1.809 

1.583 

IS 

1.919 

NA 

39.2 

NA 

15.3 

-12.5 

621 

648  New  orders,  defense  products . 

Bil.dol . 

1.63 

1.71 

1.80 

1.90 

1.79 

Id 

1.38 

3.13 

-21.1 

126.8 

5.6 

-5,e 

648 

625  Military  contract  awards  in  U  S . 

Mil  dol . 

2.996 

2.054 

3.180 

3.065 

3.555 

ESiS 

K'A 

NA 

NA 

-3.6 

16.0 

625 

D4.  Price  Movements 

211  Fixed  wtd  price  index,  gross  priv  product 

1958=100 

140.8 

149.6 

154.4 

159.5 

164.2 

3.3 

2.9 

211 

781  Consumer  prices,  all  Items® 

1967=100 

125.3 

133.1 

137.6 

141.4 

145.6 

147.1 

148.3 

150.2 

0.8 

i  .3 

2.8 

3.0 

781 

781c. Change  in  consumer  prices,  all  items.  S/A^ 

Percent  . 

0.3 

0.7 

0.7 

1.1 

0.9 

1.0 

0.8 

1.3 

-0.2 

0.5 

0.4 

-0.2 

781 

750  Wholesale  puces,  all  commodities® 

1967=100  . 

119.1 

134.7 

139.9 

149.2 

154.5 

155.7 

161.7 

167.4 

3.9 

3.5 

6.6 

3.6 

750 

05.  Wages  and  Productivity 

740  Average  hourly  earnings,  production  workers 

in  private  nonfarm  economy . 

. do 

137.9 

146.5 

150.4 

152.6 

156.4 

158.5 

159.3 

160.8 

0.5 

0.9 

1.5 

2.5 

740 

741  Real  average  hourly  earnings,  production 

workers  m  private  nonfarm  economy  . 

. do . 

110.1 

110.1 

109.3 

107.7 

107.5 

107.9 

107.6 

107.2 

-0.3 

-0.4 

-1.5 

-0.2 

741 

859  Reel  spendable  avg  weekly  earnings. 

nonagri  prod  or  nonsupv  workers 

1967  dol 

96.40 

95.08 

94.05 

91.88 

91.02 

91.28 

91.20 

90.35 

-0.1 

-0.9, 

-2.3 

-0.9 

859 

745  Avg  hourly  compensation,  private  nonfarm 

1967=100 

140.5 

151.4 

155.4 

158.5 

162.5 

•  B  B 

♦  1  # 

•  “  • 

B  i  B 

1  B  B 

2.0 

2.5 

745 

746  Real  avg  hourly  comp.,  private  nonfarm 

. do . 

112.1 

113.7 

112.9 

112.1 

111.7 

•  ft 

-  T  t 

i  7  ■ 

tit 

B  B  B 

-0.7 

-0.4 

746 

770  Output  pet  man-hour,  total  private  economy 

. do . 

113.2 

116.5 

116.1 

114.0 

114.1 

•  •  • 

-  t  t 

- 

•  •  • 

B  ■  B 

-1.8 

0.1 

770 

858  Output  per  man-hour,  total  private  nonfarm 

. do  . 

112.2 

115.2 

114.9 

113.3 

112.4 

... 

... 

... 

... 

-1.4 

-0.8 

858 

06.  Civilian  Labor  Force  and  Mafor 

Components 

841.  Total  civilian  labor  force . 

Thousands 

86.542 

88.716 

69.895 

90.532 

90.637 

90.919 

91.167 

91.061 

0.3 

-0.1 

0.7 

0.1 

841 

842  Total  civilian  employment  . 

. do  . 

81.702 

84.410 

85,656 

85.826 

85.970 

86.165 

86.312 

86.187 

0.2 

-0.1 

0.2 

842 

843  Number  of  persons  unemployed  (inverted)^ 

. do . 

4.840 

4.306 

4,239 

4.706 

4.667 

4.754 

4,855 

4.874 

-2.1 

-11.0 

843 

E.  ANALYTICAL  MEASURES 

■1 

E2.  Analytical  Ratios 

■ 

850  Ratio,  output  to  capacity,  manufacturing’ 

FNrcant  . 

78.6 

83.0 

82.6 

80.5 

80.2 

•  B  B 

-2.1 

850 

851  Ratio,  inventories  to  sales,  mfg.  and  trade 

Ratio 

1.52 

1.45 

1.44 

1.45 

1.46 

1.48 

NA 

NA 

NA 

NA 

in 

^HbKI 

851 

852  Ratio,  unfilled  orders  to  shipments. 

■H 

manufacturers'  durable  goods  industries  ... 

. do . 

2.59 

2.87 

3.06 

3.15 

3.24 

3.30 

3.38 

NA 

2.4 

NA 

852 

853  Ratio,  prod  ,  bus  equip,  to  consumer  goods 

1967=100 

85.9 

93.2 

95.8 

98.9 

100.0 

100.2 

100.2 

98.7 

0.0 

-1.5 

3.2 

1.1 

853 

854  Ratio,  personal  savings  to  disposable 

personal  income  . 

Ratio  . 

0.066 

0.082 

0.095 

0.089 

0.074 

•  •  • 

“  »  t 

B  •  8 

-6.3 

-16.9 

854 

860  Ratio,  heipwented  advertising  to 

persons  unemployad . 

. do . 

0.622 

0.844 

0.837 

0.696 

0.738 

0.726 

0.730 

0.696 

0.6 

-4.7 

-16.8 

6.0 

860 

857  Vacancy  rate  in  total  rental  housing’  ® 

Percent  . 

5.6 

5.8 

5.8 

6.2 

6.3 

... 

*  *  * 

... 

... 

... 

O.H 

0.1 

857 

NOTE :  SiriM  ir«  aMDoHy  tdjuMd  tucipt  for  Ihoa  itidicMid  by® ,  «i4<ich  ippar  to  contain  no  aHonti  movtmant  *$««  incfiHtid  in  tho  I9R8  NBER  "<100  lilt"  of  indiatort.  NA  •  not  l•tiW>la  a  •  anticiottad 
EOF  ■  and  of  parKid.  S/A^aannallv  adjuitad  (uad  lor  vacwl  amphan).  For  complaia  mm  tula  (mdudmi  compoption  of  compoiia  indaia)  and  nurca.  aa  Titla  and  Sourca  of  Saria"  in  tla  back  of  BCD 

^For  a  few  aerlep,  data  tficwn  here  bave  been  rounded  to  fewer  digita  than  tboae  abotm  In  the  tablea  In  part  II.  Where  available,  annual  figured  are 
those  publlalied  b;  the  source  agsncles;  otherwise,  they  (and  the  quarterly  figures  for  aoDthly  series)  are  averages  of  the  dsta  as  shown  In  part  II. 
^ffereneea  rather  than  percent  changes  are  shown  for  this  series. 

’index  for  the  latest  Booth  excludes  series  12,  16,  31,  and  113,  for  which  data  are  not  yet  available. 

^Inverted  series.  Since  this  series  tends  to  nove  counter  to  aoveaents  In  general  business  activity,  signs  of  the  changes  are  reversed. 

’bd^of -period  series.  The  annual  figures  (and  quarterly  figures  for  Bonthly  series)  are  the  last  figures  for  the  period. 
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PRICE  MOVEMENTS 


211.  Find  iniflM  price  Mn,  cress  prinli  pritat 
(nriiMi  viigMs  priar  ti  1965),  B  (Mcx:  19SB=in) 


764.  Swicts 


Section  D 


Chart  D4  ! 


(July)  (Aug) 
P  T 


(Nov.)  (Nov.) 
P  T 


(July)  (Api.) 
P  T 


(May)  (Feb.) 
P  T 


Scale  L-y,  Scale 


.T952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 

■Ora.nvnMi  p*rcM  chBign  hsn  bMn  multlplM  ky  •  conuani  (121  m  ttMl  ttwy  may  k*  thomn  nilrH  Om  kackyrowk  of  Iha  awiualixak  chaiyaa  o«ar  k-moMh  ipm. 

Saa  kaaic  kala  l^4a  lor  actual  l-monki  parcaM  chatgaa.  Currant  kata  lor  ttian  Mrlat  ara  tneam  on  paya  *1. 


Ben 


SEPTEMBER  1974 


57 


fi9.  lul  spnttie  av|.  WMkIy  nniifs,  main.  proMioa 
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745.  Cvrort  dollv  congeBsatira,  Q 
(din:  1967  HN) 


741.  Iial  laradfs  (din:  W  *  IN) 


Awaii  dMTly  coapmalda,  all  Mplairm, 
privali  mtani  mieay- 


(Nov.)  (Nov.) 
P  T 


741.  tertd  dolly  tgiiii|$  {wm:  1967  =  IN) 


Amap  Irnty  iarid|s  if  pndKtda  mrim, 
prind  min  ecoMip  (aaaal  lala  priv  to  1964)- 


(Juty)  (Aug-) 
P  T 


(May)  (feb.) 
P  T 


Section  D 


OTHER  KEY  INDICATORS 


Chart  05  WAGES  AND  PRODUCTIVITY 


Productivity 


1 


Scale  L  I  Scale  L  I  Scale  L-1 


i 


Section  D 


Productivity 


OTHER  KEY  INDICATORS 


Chart  D5 


WAGES  AND  PRODUCTIVITY-Con. 
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OTHER  KEY  INDICATORS 

Chart  D6  CIVILIAN  LABOR  FORCE  AND  MAJOR  COMPONENTS 


(July)  (Aug) 
P  T 


Civilian  Labor  Force 


(July)  (Apr.) 
P  T 


(May)  (Feb.) 
P  T 


Ml.  Cnilia  Tiiar  Ibrci 


B4Z.  inainpioyei 


843.  Total  Bnemployed 


(Nov.)  (Nov.) 
P  T 


Unemployment  Rates 
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M7.  Whitt 
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Scale  L-1  Scale  L-1  Scale  L-1 


Section  E 


ANALYTICAL  MEASURES 


Chart  E3 


DIFFUSION  INDEXES 


Leading  Indicators 


D6.  Niw  eriin  dnMt  inis  Mnirits-S  Mntrws  (9-m.  spn  — ,  I-m.  spa 


Dll.  Newly  appnvii  capital  appropriaiMS-17  Mistries  (3-Q  spa*^,  1-D  spa--^' 


D34.  Prefits,  FNCI  if  NY,  pcrcnt  npirtiii  lM|lMr  profits-ahnt  1,1)0  uafactariit  corporitioas  (14  spa) 


Section  E 


ANALYTICAL  MEASURES 


Chart  E3 


DIFFUSION  INDEXES— Con 


Roughly  Coincident  Indicators 


(May)  (Feb.) 


Ml. 


m 

IHBvT 

m 

MM 

Scale  A 


Scale  1 3  Scale  L  3  Scale  I  3  Scale  13  Scale  L-3  Scale  L-3  Scale  L-3 


NATIONAL  INCOME  AND  PRODUCT 


210.  Implicit  price  deflator 


c.  Percent 
change 
at  annual 
rate 


First  quarter  .  1,027.8 

Second  quarter  .  1,047.3 

Third  quarter .  1,061.3 

Fourth  quarter  .  1,083.2 


First  quarter  .  1,115.0 

Second  quarter .  1,143.0 

Third  quarter .  1,169.3 

Fourth  quarter  .  1,204.7 

1973 

First  quarter  .  1,243.9 

Second  quarter .  1,277.9 

Third  quarter .  1,308.9 

Fourth  quarter  .  1,344.0 

1974 

First  quarter .  1,358.8 

Second  quarter .  rl,383.8 

Third  quarter . 

Fourth  quarter  . 


GROSS  NATIONAL 
PROOUCT-Con. 


215.  Per  capita  217.  Per  capita 

GNP,  current  GNP.  constant 

dollars  (1958)  dollars 


NATIONAL  AND  PERSONAL  INCOME 


(Ann.  rate. 

dollars) 


(Ann  rate, 
dollars) 


220  National 
income  in  cur 
rent  dollars 


(Ann.  rate, 
bil.  dol.) 


222.  Personal 
income  in  cur¬ 
rent  dollars 


Disposable  personal  income 


First  quarter  . . 
Second  quarter 
Third  quarter., 
Fourth  quarter 

1972 

First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 

1973 

First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


1,027.6 

1,051.2 

1,077.3 

1,106.3 


1,118.8 

rl,130.2 


1,013.6 

1,039.2 

1,068.0 

1,099.3 


1.112.5 

1.134.6 


— 

224  Current 
dollars 

(Ann  rate, 
bil  dol ) 

225  Constant 
(1958)  dollars 

(Ann  rale, 
bil.  dol  ) 

226.  Per  capita, 
current  dollars 

(Ann  rate, 
dollars) 

227.  Per  capita, 
constant  (1958) 
dollars 

(Ann.  rate,  dol.) 

728.6 

548.8 

2,660 

744.1 

554.9 

2,683 

751.3 

556.4 

3,624 

2,684 

761.8 

561.6 

3,665 

2,702 

774.7 

566.2 

3,720 

2,719 

790.0 

573.6 

3,787 

2,749 

807.2 

581.9 

3,361 

2,784 

838.1 

600.1 

4,000 

2,364 

869.5 

615.1 

4,U3 

2,"31 

892.1 

618.2 

4,2U 

2,941 

913.9 

621.8 

4,339 

2,952 

939.4 

622.9 

4,452 

2,952 

950.6 

610.3 

4,497 

2,887 

966.5 

603.5 

4,565 

2,850 

NOTE  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated,  "a”,  anticipated,  and 
"NA",  not  available. 

Gr^ihs  of  these  series  are  shown  on  pages  9, 10.  and  65. 
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1 

PERSONAL  CONSUMPTION  EXPENDITURES 

230.  Total  in 

231.  Total  in 

232.  Durable 

233.  Durable 

234  Automobiles 

236.  Nondurable 

237.  Services  in 

Year 

current  dollars 

constant  (1958) 

goods,  total,  in 

goods,  total  except 

in  current  dollars 

goods  in  current 

current  dollars 

and 

dollars 

current  dollars 

autos,  in  current 

dollars 

quarter 

dollars 

(Ann  rate. 

(Ann  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol ) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1971 

First  quarter  . 

650.5 

490.1 

100.6 

66.2 

34.4 

273.0 

277.0 

Second  quarter . 

662.1 

493.8 

102.1 

67.5 

34.6 

277.8 

282.2 

Third  quarter . 

672.1 

497.7 

105.6 

69.0 

36.6 

279.5 

287.0 

Fourth  quarter  . 

683.8 

504.1 

107.4 

71.1 

36.3 

283.4 

293.0 

1972 

First  quarter  . 

701.5 

512.8 

112.1 

75.5 

36.6 

288.4 

301.0 

Second  quarter . 

720.6 

523.2 

116.2 

77.9 

38.3 

297.4 

307.0 

Third  quarter . 

736.8 

531.2 

121.2 

79.4 

41.8 

302.0 

313.6 

Fourth  quarter  . 

757.2 

542.2 

124.3 

82.4 

41.9 

310.9 

322.0 

1973 

First  quarter  . 

781.7 

552.9 

132.4 

87.0 

45.4 

323.3 

325.9 

Second  quarter . 

799.0 

553.7 

132.1 

87.3 

U.8 

332.7 

334.2 

Third  quarter . 

816.3 

555.4 

132.4 

87.0 

45.4 

343.8 

340.1 

Fourth  quartet  . 

823.9 

546.3 

124.3 

86.3 

38.0 

352.1 

347.4 

1974 

First  quarter  . 

840.6 

539.7 

123.9 

88.1 

35.8 

364.4 

352.4 

Second  qua'ter  . 

869.1 

542.7 

129.5 

91.5 

38.0 

375.8 

363.8 

Third  quarter . 

Fourth  quarter  . 

mCROSS  PRIVATE  DOMESTIC  INVESTMENT  IN  CURRENT  DOLLARS 

240  Total 

241.  Nonresideniial  1 

242  Nonresidenttal  I 

243.  Producers' 

244 

Residential  I 

246.  Change  in 

fixed  investment 

structures 

durable  equipment 

structures 

business  inventories 

quarter 

(Ann  rate. 

(Ann.  rate. 

(Ann  rate. 

(Ann.  rate. 

(Ann.  rate, 

(Ann.  rate. 

bil  dol  l 

bil  dol.) 

bil  dol.) 

bil.  dol.) 

bil  dol.) 

bil.  dol.) 

1971 

__ 

■ 

First  quarter  . 

146.6 

37.0 

64.4 

37.3 

+7.9 

Second  quarter  . 

154.0 

37.8 

66.5 

a.6 

+8.1 

Third  quarter . 

153 

5 

38.5 

66.3 

44.9 

+3.8 

Fourth  quarter  . 

160.8 

107.8 

38.4 

69.4 

47.6 

+5.4 

1972 

First  quarter  . 

169.4 

U2.7 

40.7 

72.0 

51.8 

+5.0 

Second  quarter . 

175 

5 

1U.7 

41.0 

73.7 

52.9 

+8.0 

Third  quartet . 

182 

1 

U7.5 

40.6 

76.8 

54.5 

+10.2 

Fourth  quarter  . 

190.2 

122.5 

42.2 

80.3 

56.7 

+11.0 

1973 

First  quarter  . 

199.0 

130.5 

U.6 

85.9 

58.5 

+10.0 

Second  quarter . 

205.1 

135.6 

46.2 

89.4 

58.7 

+10.7 

Third  quarter . 

209.0 

139.0 

47.9 

91.1 

58.1 

+11.8 

Fourth  quarter  . 

224 

.5 

U1.9 

49.3 

92.6 

53.6 

+28.9 

1974 

First  quarter  . 

210 

.5 

145.2 

51.3 

93.9 

48.4 

+16.9 

Second  quarter  . 

211 

.8 

U9.4 

52.2 

97.2 

48.8 

+13.5 

Third  quartet . 

Fourth  quarter  . 

NOTE  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  tor  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised.  ”p",  preliminary,  "e",  estimated;  "a",  anticipated,  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  1 1  and  12. 
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^^FOREIGN  TRADE  IN  CURRENT  DOLLARS 

■•■government  purchases  of  goods  and  services 

iil  in  CURRENT  DOLLARS 

Year 

and 

250  Net  exports 

252  Exports 

253.  Imports 

260  Total 

262  Federal 

264  National 

266.  State  and 

of  goods  and 

of  goods  and 

of  goods  and 

defense 

local 

services 

services 

services 

quartet 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil  dol ) 

bil.  dol  ) 

bil.  dol ) 

bil.  dol.) 

bil.  dol.) 

1971 

First  quarter  . 

+iJ.9 

65.2 

62.3 

227.9 

95.9 

71.8 

132.0 

Second  quarter . 

-C.2 

66.5 

66.6 

231.3 

96.2 

70.8 

135.1 

Third  quarter . 

+0.1 

68.2 

68.1 

235.7 

97.9 

70.0 

137.8 

Fourth  quarter  . 

-3.4 

62.0 

65.4 

242.1 

100.5 

72.1 

141.6 

1972 

First  quarter  . 

-7.1 

69.1 

76.1 

251.1 

105.6 

75.9 

U5.5 

Second  quarter . 

-6.9 

68.8 

75.7 

253.8 

105.9 

75.9 

147.9 

Third  quarter . 

-4.8 

73.3 

78.1 

255.1 

102.7 

72.6 

152.4 

Fourth  quarter  . 

-5.3 

78.5 

83.8 

262.6 

105.2 

74.7 

157.4 

1973 

First  quarter  . 

-0.8 

88.8 

89.5 

269.0 

106.4 

75.0 

162.6 

Second  quarter . 

+0.5 

95.4 

94.9 

273.3 

106.2 

74.0 

167.1 

Third  quarter . 

+6.7 

103.7 

96.9 

276.9 

105.3 

73.3 

171.6 

Fourth  quartet  . 

+9.3 

113.6 

104.3 

286.4 

108.4 

75.3 

177.9 

1974 

+11.3 

131.2 

119.9 

296.3 

111.5 

75.8 

184.8 

Second  quarter . 

r-1.5 

rl38.5 

rUO.O 

304.4 

1U.3 

76.6 

190.1 

Fourth  quarter  . 

IQfiNAL  SALES  AND  INVENTORIES  IN  CURRENT  DOLLARS 

280  Compensation 

282  Proprietors' 

284.  Rental  income 

Year 

Durable  goods 

Nondurable  goods 

of  employees 

income 

of  persons 

quarter 

270.  Final  sales 

271.  Change  in 

274.  Final  sales 

275  Change  in 

business  inventories 

business  inventories 

(Ann.  rate. 

(Ann  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann  rate. 

(Ann.  rate. 

(Ann.  rale. 

_ 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol ) 

bil.  dol ) 

bil.  dol  l 

bil.  dol.) 

1971 

187.8 

+3.7 

294.2 

+4.1 

626.7 

69.3 

24.7 

Second  quarter . 

189.1 

193.3 

+4*6 

+0.7 

297.7 

302.4 

+3.5 

+3.1 

638.0 

647.8 

68.5 

67.9 

25.1 

25.4 

Fourth  quarter  . 

197.0 

+0.3 

304.7 

+5.1 

659.7 

71.0 

25.4 

1972 

204.6 

+2.7 

309.7 

+2.2 

683.8 

72.9 

25.5 

Second  quarter . 

210.6 

218.3 

+5.8 

+6.8 

318.9 

322.7 

+2.2 

+3.4 

699.0 

712.6 

74.6 

75.8 

24.4 

26.8 

Fourth  quarter  . 

223.6 

+13.2 

332.6 

-2.2 

732.9 

80.1 

26.7 

1973 

237.8 

+6.1 

347.9 

+3.9 

759.1 

89.1 

26.3 

Second  quarter . 

241.2 

243.9 

+7.7 

+9.0 

359.7 

374.2 

+3.0 

+2.9 

776.7 

793.3 

92.8 

99.3 

25.7 

26.2 

Fourth  quarter  . 

240.6 

+14.8 

384.1 

+14.1 

8U.8 

103.2 

26.4 

1974 

242.3 

+8.7 

392.8 

+8.2 

828.8 

98.4 

26.4 

Second  quarter . 

248.5 

-1.8 

402.9 

+15.4 

848.3 

89.9 

26.3 

Fourth  quarter  . 

NOTE  Series  are  seasonaHy  adiusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (gj.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  “r"  indicates  revised,  "p",  prefiminary,  "e",  estimated,  "a",  anticipated,  and 
"NA",  not  available. 

Graphs  of  these  scries  are  shown  on  pages  13, 14, 15,  and  16. 
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IMnational  income  components 

iil  IN  CURRENT  DOLLARS-Con. 

HHHIj 

IjsAVING  IN  CURRENT  DOLLARS 

Year 

and 

quarter 

286.  Corporate 
profits  and 
inventory  valu¬ 
ation  adjustment 

(Ann.  rate, 
bil.dol.) 

288  Net  interest 

(Ann.  rate, 
bil.dol.) 

290.  Gross  saving 

(Ann.  rate, 
bil.  dol.) 

292.  Personal 
saving 

(Ann.  rate, 
bil.  dol.) 

294.  Undistributed 
corporate  profits 
plus  inventory  valu¬ 
ation  adjustment 

(Ann.  rate, 
bil.  dol.) 

296.  Capital  con¬ 
sumption 
allowances 

(Ann.  rate, 
bil.dol.) 

298.  Government 
surplus  Of  deficit 

(Ann.  rate, 
bil.  dol.) 

1971 

First  quarter . 

40.0 

146.8 

59.7 

U.3 

91.4 

-16.6 

Second  quarter  . 

a.i 

151.9 

63.4 

92.6 

-20.0 

Third  quarter . 

42.3 

152.4 

60.3 

94.2 

-18.6 

Fourth  quarter  . 

43.0 

157.8 

58.6 

96.7 

-18.9 

1972 

First  quartet  . 

86.5 

43.6 

164.4 

53.3 

21.3 

98.9 

-8.2 

Second  quarter . 

89.5 

U.9 

169.4 

49.0 

22.1 

103.7 

-5.2 

Third  quartet . 

92.9 

46.2 

175.0 

49.3 

23.3 

103.3 

-0.6 

Fourth  quarter  . 

99.8 

47.5 

184.6 

58.9 

26.5 

105.8 

-6.5 

1973 

First  quarter  . 

103.9 

49.2 

201.1 

65.3 

26.3 

107.4 

+2.1 

Second  quarter . 

105.0 

51.1 

207.9 

69.6 

24.9 

110.5 

+3.0 

Third  quartet . 

105.2 

53.2 

217.0 

73.2 

25.6 

111.5 

+6.7 

Fourth  quarter  . 

106.4 

55.5 

231.7 

89.3 

26.2 

113.9 

+2.3 

1974 

First  quartet . 

107.7 

57.5 

224.5 

84.4 

22.5 

115.8 

+1.8 

Second  quarter . 

rl05.6 

60.1 

r206.3 

71.5 

rl5.1 

118.6 

r+1.0 

Third  quarter . 

Fourth  quarter  . 

^Qreal  gross  national  product 

Year 

273  Final  sales. 

246.  Change  in 

247.  Fixed  in- 

248.  Fixed  invest- 

249  Gross  auto 

263.  Federal  Gov- 

267.  State  and  local 

constant 

business  inventories. 

vestment,  non- 

ment,  residential 

product,  constant 

ernment  purchases  of 

government  pur- 

and 

quarter 

(1968)  dollars 

constant 
(1968)  dollars 

residential,  constant 
(1968)  dollars 

structures,  constant 
(1968)  dollars 

(1968)  dollars 

goods  and  services, 
constant  (1968) 
dollars 

chases  of  goods  and 
services,  constant 
(1968)  dollars 

(Ann.  rate. 

(Ann.  rate. 

(Ann  rate. 

(Ann  rate. 

(Ann.  rale. 

(Ann.  rate. 

(Ann.  rate. 

bil  dol.) 

bil.dol.) 

bil.  dol.) 

bil  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.dol.) 

1971 

First  quarter  . 

730.4 

+6.5 

75.5 

25.9 

37.5 

60.2 

77.3 

Second  quarter  . 

735.3 

+6#8 

76.6 

28.3 

34.4 

59.7 

77.8 

Third  quartet . 

743.9 

+3.4 

76.2 

30.3 

37.4 

61.3 

78.4 

Fourth  quarter  . 

754.5 

+4*6 

78.6 

31.6 

35.6 

62.4 

80.2 

1972 

First  quartet  . 

766.7 

+4.2 

81.3 

33.8 

36.1 

62.9 

80.9 

Second  quarter . 

780.0 

+6.6 

82.4 

34.2 

37.5 

62.5 

81.3 

Third  quarter . 

789.7 

+8.5 

83.8 

34.3 

40.9 

59.5 

82.4 

Fourth  quartet  . 

805.3 

+8.8 

87.2 

34.8 

a. 8 

59.2 

83.8 

1973 

First  quartet  . 

825.5 

+7.3 

92.2 

35.0 

46.3 

58.9 

85.2 

Second  quarter . 

829.6 

+7.8 

94.3 

34.1 

45.2 

57.7 

86.2 

Third  quarter . 

832.7 

+8.0 

95.1 

32.6 

43.6 

56.2 

87.5 

Fourth  quarter  . 

825.7 

+20.0 

96.0 

29.8 

a.6 

56.4 

89.3 

1974 

First  quarter  . 

819.9 

+10.6 

96.3 

26.4 

29.2 

56.3 

89.7 

Second  quarter . 

r8l8.9 

+8.2 

96.5 

25.7 

32.6 

56.3 

89.5 

Third  quartet . 

Fourth  quarter  . 

NOTE  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  pretiminary,  "e",  estimated,  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  16, 17,  and  18. 
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Q  NATIONAL  INCOME  AND  PRODUCT 


SHARES  OF  GNP  ANO  NATIONAL  INCOME 

Year 

Percent  of  Gross  National  Product 

quarter 

230A.  Personal 

241A.  Fixed 

244A.  Fixed 

245A.  Change 

250A.  Net  ex- 

262 A.  Federal 

266 A.  State  and  local 

consumption 

investment. 

investment,  resi- 

in  business 

ports  of  goods 

Govt,  purchases  of 

Govt,  purchases  of 

expenditures 

nonresidential 

dential  structures 

inventories 

and  services 

goods  and  services 

goods  and  services 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

1971 

First  quarter  . 

63.3 

9.9 

3.6 

+0.8 

+0.3 

9.3 

12.8 

Second  quarter  . 

63.2 

10.0 

4.0 

+0.8 

0.0 

9.2 

12.9 

Third  quarter . 

63.3 

9.9 

4.2 

+0.4 

0.0 

9.2 

13.0 

Fourth  quarter  . 

63.1 

10.0 

4.4 

+0.5 

-0.3 

9.3 

13.1 

1972 

First  quarter  . 

62.9 

10.1 

4.6 

+0.4 

-0.6 

9.5 

13.0 

Second  quarter . 

63.0 

10.0 

4.6 

+0.7 

-0.6 

9.3 

12.9 

Third  quarter . 

63.0 

10.0 

4.7 

+0.9 

-0.4 

8.8 

13.0 

Fourth  quarter  . 

62.9 

10.2 

4.7 

+0.9 

-0.4 

8.7 

13.1 

1973 

First  quarter  . 

62.6 

10.4 

4.7 

+0.8 

-0.1 

8.5 

13.0 

Second  quarter . 

62.5 

10.6 

4.6 

+0.8 

0.0 

8.3 

13.1 

Third  quarter . 

62.4 

10.6 

4.4 

+0.9 

+0.5 

8.0 

13.1 

Fourth  quarter  . 

a.3 

10.6 

4.0 

+2.2 

+0.7 

8.1 

13.2 

1974 

First  quarter . 

61.9 

10.6 

3.6 

+1.2 

+0.8 

8.2 

13.6 

Second  quarter . 

r62.8 

10.8 

3. 

5 

+1.0 

r-0.1 

r8.3 

13.7 

Third  quarter . 

Fourth  quarter  . 

SHARES  OF  GNP  AND  NATIONAL  INCOME  Con. 

Year 

^rcent  of  National  Income 

quarter 

280A.  Compensation  I 

282A.  Proprietors'  ! 

284A.  Rental  income 

286A.  Corporate  profits  and 

288A. 

Net  interest 

of  employees 

income 

of  persons 

inventory  valuation 

adjustment 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

1971 

First  quarter  . 

75.1 

8.3 

3.0 

8.9 

4.8 

Second  quarter . 

74.9 

8.0 

2. 

9 

9.2 

4.8 

Third  quarter . 

75.1 

7.9 

2. 

9 

9.2 

4.9 

Fourth  quarter  . 

74.8 

8.0 

2. 

9 

9.3 

4.9 

1972 

First  quarter . 

75.0 

8.0 

2. 

8 

9.5 

4.8 

Second  quarter . 

75.0 

8.0 

2. 

6 

9.6 

4.8 

Third  quarter . 

74.7 

7.9 

2, 

8 

9.7 

4.8 

Fourth  quarter  . 

74.3 

8.1 

2. 

7 

10.1 

4.8 

1973 

First  quarter  . 

73.9 

8.7 

2 

6 

10.1 

4.8 

Second  quarter . 

73.9 

8.8 

2.4 

10.0 

4.9 

Third  quarter . 

73.6 

9.2 

2 

4 

9.8 

4.9 

Fourth  quarter  . 

73.6 

9.3 

2 

4 

9.6 

5.0 

1974 

First  quarter . 

74.1 

8.8 

2 

4 

9.6 

5.1 

Second  quarter . 

r75.1 

r8.0 

2.3 

r9.3 

5.3 

Third  quarter . 

Fourth  quarter  . 

NOTE:  Series  are  seasonallv  adiusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <§).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shoxvn  at  the  back  of  the  book.  The  "r"  indicates  revised,  "p”,  preliminary,  "e",  estimated,  "a",  anticipated,  and 
"NA",  not  available. 

Graphs  of  these  series  are  diown  on  page  19. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


B 


MAJOR  ECONOMIC 
PROCESS . 

QJ  EMPLOYMENT  AND  UNEMPLOYMENT 

TIMING  CLASS  .... 

LEADING  INDICATORS 

ROUGHLY  COINCIDENT 
INDICATORS 

Minor  Economic 

Process  . 

Marginal  Employment  Adjustments 

Job  Vacancies 

Year 

and 

month 

*1.  Average 
workweek  of 
production  workers, 
manufacturing 

(Hours) 

21.  Average 
weekly  overtime 
hours,  production 
workers,  manu¬ 
facturing 

(Hours) 

2.  Accession 
rate,  manufac¬ 
turing 

(Per  100 

cmpl')YO>';i 

*5.  Average 
weekly  initial 
claims  for  unem¬ 
ployment  insurance. 
State  programs' 

(Thnus.) 

3.  Layoff  rate, 
manufacturing 

(Per  100 

employes) 

50.  Number  of 
job  vacancies, 
manufacturing 

(Thous.) 

46.  Index  of 
help-wanted 
advertising  in 
newspapers 

(1967=100) 

1972 

mm 

January  . 

40.1 

2.9 

4.4 

266 

98 

89 

February  . 

40.5 

3.2 

4.4 

262 

105 

89 

March  . 

40.4 

3.3 

4.4 

261 

111 

93 

April  . 

40.7 

3.5 

4.4 

260 

116 

95 

May . 

40.5 

3.4 

4.6 

261 

117 

96 

June  . 

40.6 

3.4 

4.0 

288 

126 

97 

July . 

40.6 

3.4 

4.4 

265 

129 

104 

August . 

40.6 

3.5 

4.5 

237 

1.0 

131 

107 

September . 

40.8 

3.6 

4.4 

240 

1.0 

138 

103 

October . 

40.7 

3.6 

4.6 

243 

0.9 

146 

109 

November . 

40.8 

3.7 

4.5 

238 

0.9 

156 

109 

December  . 

40.7 

3.8 

4.3 

243 

1.0 

161 

ll”? 

1973 

January  . 

40.3 

3.7 

4.9 

232 

0.9 

170 

122 

February  . 

|H>41.0 

3.9 

4.8 

229 

0.9 

175 

119 

March  . 

40.9 

3.9 

4.9 

232 

0.9 

178 

121 

April  . 

40.9 

H>4.1 

4.9 

238 

0.8 

178 

121 

May . 

40.7 

3.9 

H)5.1 

232 

0.8 

179 

122 

June  . 

40.6 

3.8 

4-  5 

236 

0.8 

192 

123 

July . 

40.7 

3.8 

4.8 

E'226 

1.0 

192 

0)131 

August . 

40.5 

3.7 

4.7 

236 

0.9 

190 

126 

September . 

40.8 

3.8 

4.7 

232 

i)0.7 

194 

120 

October  . 

40.6 

3.7 

5.0 

237 

0.8 

H)203 

123 

November . 

40.6 

3.8 

4.8 

248 

0.9 

198 

120 

December  . 

40.7 

3.7 

4.2 

297 

174 

114 

1974 

January  . 

40.3 

3.4 

4.5 

315 

(NA) 

111 

February  . 

40.5 

3.5 

4.3 

332 

108 

March  . 

40.4 

3.6 

4.4 

320 

111 

April . 

39.3 

2.9 

4.8 

293 

116 

May . 

40.3 

3.4 

28'^ 

1.0 

115 

June  . 

40.1 

3.4 

309 

rO.9 

116 

July . 

r40.2 

3.3 

282 

pl.O 

119 

August . 

P40.3 

p3.3 

315 

(NA) 

ell4 

September . 

October  . 

November . 

December  . 

■ 

NOTE  Series  are  seasonally  adjusted  except  those  series  tha*  appear  to  contain  no  seaso'  al  movement.  Unad|usted  series  are  indicated  by  ®.  Current  high  values  are  indicated  bylK),  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39,  40,  43,  44,  46,  and  93),  current  low  values  are  indicated  by  |H).  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  b^an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  88).  The  "r"  indicates  revised,  "p”,  preliminary;  "e",  estimated,  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  20.  21.  and  39. 

Data  exclude  Puerto  Rico  which  is  included  in  figures  published  by  source  agency. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

EMPLOYMENT  AND  UNEMPLOYMENT-Con. 

TIMING  CLASS  .... 

ROUGHLY  COINCIOENT  INOICATORS-Con. 

LAGGING 

INOICATORS 

Minor  Economic 

Process  . 

Comprehensive  Employment 

Comprehensive  Unemployment 

Long-Ouration 

Unemployment 

Year 

and 

month 

48.  Man-hours 
in  nonagricultural 
establishments 

(Ann.  rate.  bil. 
man-hours) 

*41.  Number  of 

employees  on 

nonagricultural 

payrolls, 

establishment 

sunrey 

(Thous.) 

42.  Persons 
engaged  in 
nonagricultural 
activities,  labor 
force  survey 

(Thous.) 

*43.  Unemploy¬ 
ment  rate,  total 

(Percent) 

45.  Average 
weekly  insured 
unemployment 
rate.  State 
programs' 

(Percent) 

40.  Unemploy¬ 
ment  rate, 
married  males 

(Percent) 

*44.  Unemploy¬ 
ment  rate,  persons 
unemployed  15 
weeks  and  over 

(Percent) 

1972 

January . 

February  . 

March  . 

139.76 

71,545 

77,243 

5.9 

3.6 

3.0 

1.4 

140.40 

71,747 

77,285 

5.8 

3.7 

2.9 

1.5 

140.87 

72,033 

77,665 

5.9 

3.6 

2.8 

1.4 

April . 

May . 

June  . 

141.70 

72,224 

77,800 

5.8 

3.6 

2.9 

1.4 

U2.05 

72,534 

78,026 

3.5 

2.8 

1.4 

142.66 

72,705 

78,272 

3.5 

2.9 

1.3 

July  . 

142.26 

72,694 

78,340 

3.6 

2.8 

1.3 

August . 

September . 

142.67 

73,016 

78,490 

3.2 

2.6 

1.3 

U3.73 

73,268 

78,671 

3.1 

2.7 

1.3 

U4.27 

73,584 

78,688 

3.0 

2.8 

1.3 

144.60 

73,835 

78,9% 

3.0 

2.5 

1.2 

December . 

U4.52 

74,002 

79,264 

3.0 

2.4 

1.1 

1973 

January .  . . 

144.76 

74,252 

79,130 

5.0 

2.8 

2.4 

1.1 

February  . 

145.89 

74,715 

79,784 

2.8 

2.4 

1.0 

March  . 

145.99 

74,9U 

80,313 

2.8 

2.5 

1.0 

April  . 

146.59 

75,105 

80,498 

2.7 

2.4 

0.9 

May . 

147.12 

75,321 

80,630 

2.7 

2.3 

0.9 

June  . 

147. 53 

75,526 

81,088 

4.8 

2.7 

2.3 

0.9 

July . 

147.30 

75,478 

81,109 

4.7 

2.6 

2.1 

0.8 

August . 

U7.35 

75,747 

81,088 

4.7 

2.6 

2.1 

0.9 

September . 

148.03 

75,961 

81,757 

4.7 

2.6 

2.1 

0.9 

October  . 

148.53 

76,363 

82,194 

(H)4.6 

B>2.5 

2.1 

0.8 

November . 

149.24 

76,679 

82,088 

4.7 

2.6 

i)2.i 

0.9 

December . 

‘149.11 

76,626 

82,026 

4.8 

2.8 

2.2 

0.8 

1974 

January . 

148.36 

76,526 

82,017 

3.1 

2.3 

[H)0.8 

February  . 

149.25 

76,813 

81,951 

3.2 

2.4 

0.9 

March  . 

149.07 

76,804 

82,164 

3.3 

2.4 

0.9 

April . 

rl48.28 

76,9a 

82,264 

5.0 

3.3 

2.5 

0.9 

May . 

lH>rU9.83 

77,136 

82,514 

5.2 

3.2 

2.2 

1.0 

June  . 

rU9.  52 

rr7,101 

82,872 

5.2 

3.3 

2.6 

1.0 

July . 

rl49.34 

r77,100 

0)32,907 

5.3 

3.3 

2.6 

1.0 

August . 

P149.56 

g)p77,177 

82, 7U 

5.4 

P3.2 

2,6 

0.9 

September . 

October  . 

November . 

December  . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Current  high  values  are  indicated  byN),  lor 
series  that  move  counter  to  movements  in  general  business  activity  (series  3.  5,  14,  39.  40,  43,  44,  45,  and  93).  current  low  values  are  indicated  by  IR) .  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated,  "a",  anticipated;  and  "NA",  not  available. 

Gr^ths  of  these  «ries  are  shown  on  pages  21,  22,  41,  and  42. 

^Data  exclude  Puerto  Rico  which  is  included  in  figures  published  by  source  agency. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

3 

PRODUCTION,  INCOME.  CONSUMPTION,  AND  TRADE 

TIMING  CLASS  .... 

ROUGHLY  COINCIDENT  INDICATORS 

Minor  Economic 

Process  . 

Comprehensive  Production 

Comprehensive  Income 

Comprehensive  Consumption  and  Trade 

sfimnii 

*205.  Gros  na- 

*47.  Index  of 

*52.  Personal 

53.  Wages  and 

*56.  Manufac- 

57.  Final  sales 

Sales  of  retail  stores  1 

tional  product 

tional  product 

industrial  pro- 

income 

salaries  in  min- 

turing  and  trade 

(series  200 

Year 

in  current  dol- 

in  1956  dollars 

duction 

ing,  manufactur 

sales 

minus  series 

*54.  Current 

59.  Deflated 

and 

lars 

ing  and  con- 

245) 

dollar  sales 

(1967  dollar) 

month 

struct  ion 

sales 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.dol.) 

bil.  dol ) 

bil  dol.) 

bil.  dol.) 

(Mil.  dol.) 

bil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

1972 

January . 

•  •  • 

•  •• 

108.7 

903.5 

211.1 

118,213 

•  •  • 

34,886 

29,267 

February  . 

1,U5.0 

770.9 

110.0 

916.0 

2U.5 

117,837 

1,110.0 

35,345 

29,503 

March  . 

... 

... 

111.6 

920.4 

216.6 

119,985 

... 

36,450 

30,426 

April . 

•  •  • 

•  •  • 

113.2 

926.6 

218.3 

121,025 

... 

36,296 

30,272 

May . 

1,U3.0 

786.6 

113.8 

932.7 

219.3 

122,257 

1,135.1 

37,U1 

30,899 

June  . 

... 

... 

114.4 

933.4 

220.5 

121,868 

... 

36,822 

30,558 

July . 

•  •  • 

•  •  • 

115.1 

942.2 

220.1 

122,288 

•  •  • 

37,342 

30,861 

August . 

1,169.3 

798.1 

116.3 

951.4 

223.1 

126,250 

1,159.1 

37,969 

31,302 

September . 

... 

... 

U7.6 

957.3 

225.7 

127,079 

... 

37,746 

30,939 

October  . 

•  •  • 

•  •  • 

119.2 

974.9 

228.6 

129,660 

39,106 

31,975 

November . 

1,204.7 

814.2 

120.2 

985.7 

230.7 

131,213 

1,193.7 

38,713 

31,551 

December  . 

... 

... 

121.1 

994.6 

232.3 

132,835 

... 

39,a7 

32,072 

1973 

January . 

•  •  • 

•  •  • 

122.2 

1,002.0 

235.1 

136,101 

•  •  • 

40,707 

32,855 

February . 

1,248.9 

832.8 

123.4 

1,0U.4 

238.0 

138,161 

1,238.9 

a, 242 

33,020 

March  . 

... 

... 

123.7 

1,024.5 

239.8 

U0,457 

... 

a,979 

0)33,264 

April  . 

•  •  • 

•  •  • 

124.1 

1,031.7 

242.2 

UO,433 

... 

a,185 

32,327 

ktey . 

1,277.9 

837.4 

124.9 

1,038.9 

2U.1 

Ul,774 

1,267.2 

a,723 

32,545 

June  . 

... 

... 

125.6 

1,047.2 

246.8 

141,334 

... 

a,i67 

31,888 

July . 

•  •  • 

•  •  • 

126.7 

1,056.1 

248.4 

U5,467 

42,767 

33,076 

August . 

1,308.9 

840.8 

126.5 

1,067.6 

249.7 

U5,337 

1,297.0 

42,355 

31,918 

September . 

... 

... 

126.8 

1,080.4 

253.4 

145,321 

... 

42,529 

32,049 

October  . 

•  •  • 

•  •  • 

127.0 

1,090.8 

255.7 

U9,469 

... 

42,970 

32,187 

November . 

1,344.0 

B> 845.7 

0)127.5 

1,100.0 

258.7 

152,255 

1,315.1 

42,976 

31,905 

December . 

... 

... 

126.5 

1,107.1 

259.9 

150,643 

•  •• 

42,116 

31,036 

1974 

January . 

•  •  • 

•  •  • 

125.4 

1,107.0 

257.4 

154,a7 

•  •  • 

42,932 

31,201 

February  . 

1,358.8 

830.5 

124.6 

1,113.4 

260.0 

156,203 

i,3a.9 

43,134 

30,876 

March  . 

... 

... 

124.7 

1,117.1 

260.7 

159,584 

... 

43,872 

31,093 

April . 

•  •  • 

•  •  • 

124.9 

1,125.2 

262.7 

161,037 

... 

U,283 

31,207 

May . 

4)rl,383.8 

r827.1 

125.7 

1,135.2 

265.3 

0)162,913 

B>rl, 370.3 

44,894 

31,263 

June  . 

rl25.8 

1,U3.5 

267.9 

pl62,555 

r44,593 

r30,775 

July . 

125.7 

rl,158.5 

268.6 

(NA) 

r46,276 

r31,76l 

August . 

pl25.2 

e)pl,l65.2 

H)p271.5 

B)p46,538 

p31,466 

September . 

October . 

November . 

December . 

NOTE  Series  are  seasoruHy  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  »ries  are  indicated  by  Current  high  values  are  indicated  by  B);  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3.  5,  >4,  39.  40,  43.  44,  45,  and  93),  current  Iom  values  are  indicated  by  ^.Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  prefiminary,  "e",  estimated,  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  thcst  scries  arc  shown  on  pages  23.  24,  and  41. 
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MAJOR  ECONOMIC 
PROCESS . 

FIXED  CAPITAL  INVESTMENT 

TIMING  CLASS  .... 

LEADING  INDICATORS 

Minor  Economic 

Process  . 

Formation  of  Business 
Enterprises 

New  Investment  Commitments 

Year 

and 

month 

*12.  Index  of  net 

business 

formation 

(1967=100) 

13.  Number  of 
new  business 
incorporations 

(Number) 

*6.  Value  of 
manufacturers' 
new  orders, 
durable  goods 
industries 

(Bil.  dol.) 

8.  Index  of 
construction 
contracts,  total 
value' 

(1967=100) 

*10.  Contracts 
and  orders  for 
plant  and  equip¬ 
ment 

(Bil.  dol.) 

11.  Newly  ap¬ 
proved  capital 
appropriations, 
1,000  manufac¬ 
turing  corpora¬ 
tions' 

(Bil.  dol.) 

24.  Value  of 
manufacturers' 
new  orders, 
capital  goods 
industries, 
nondefense 

(Bil.  dol.) 

9.  Construction 
contracts,  com¬ 
mercial  and 
industrial 
buildings' 

(Mil.  sq.  ft.  floor 
space) 

1972 

January . 

115.2 

25,270 

31.83 

160 

9.02 

7.67 

60.61 

February  . 

114.7 

25,084 

31.79 

155 

9.08 

6.51 

7.95 

66.25 

March  . 

116.2 

26,231 

31.97 

159 

9.39 

... 

7.95 

67.13 

April . 

117.7 

26,630 

33. U 

167 

9.93 

8.38 

66.96 

May . 

118.3 

26,270 

33.46 

165 

9.89 

7.00 

8.46 

83.01 

June  . 

117.6 

26,175 

34.66 

154 

9.94 

... 

8.48 

71.50 

July . 

118.5 

26,789 

32.68 

155 

10.19 

... 

8.48 

68.44 

August . 

U7.9 

26,365 

35.U 

180 

9.62 

7.09 

8.26 

72.05 

September . 

119.2 

27,168 

36.37 

187 

10.90 

... 

9.07 

73.35 

October  . 

120.2 

27,528 

36.31 

171 

10.87 

8.89 

75.61 

November . 

119.4 

26,234 

36.61 

177 

10.62 

8.26 

8.% 

79.93 

December  . 

119.8 

27,699 

37.68 

163 

11.04 

... 

9.36 

79.42 

1973 

January . 

119.1 

27,796 

38.37 

181 

U.21 

•  •  • 

9.57 

85.15 

February  . 

119.9 

28,752 

39.02 

191 

11.19 

9.50 

9.45 

85.79 

March  . 

10)120.8 

28,964 

40.40 

193 

11.60 

10.04 

82.76 

April . 

119.3 

28,522 

40.62 

177 

11.30 

9.94 

84.36 

May . 

118.8 

28,286 

U.51 

173 

11.83 

10.63 

10.04 

82.34 

June  . 

118.5 

27,999 

a. 95 

183 

12.76 

... 

10.56 

85.55 

July . 

118.2 

27,664 

a. 84 

175 

12.89 

10.57 

0)  96.77 

August . 

117.2 

26,689 

a. 98 

0)199 

12.68 

11.32 

10.28 

93.19 

September . 

115.6 

26,240 

U.15 

182 

12.49 

... 

10.39 

85.76 

October . 

116.2 

26,809 

43.30 

191 

13.82 

10.93 

92.13 

November . 

117.6 

26,718 

43.48 

194 

13.51 

11.^ 

11.16 

87.29 

December  . 

113.8 

24,627 

a. 03 

161 

12.90 

•  •  • 

10.94 

67.91 

1974 

January . 

113.0 

26,209 

41.52 

155 

12.54 

•  •  • 

11.00 

73.77 

February  . 

113.1 

27,142 

42.27 

187 

13.00 

11.75 

11.42 

80.67 

March  . 

114.0 

26,578 

a.97 

181 

12.90 

•  ■  • 

11.30 

73.20 

April . 

116.1 

0)29,406 

44.12 

167 

13.65 

11.92 

83.60 

May . 

rll6.7 

28,012 

46.73 

188 

U.43 

l!)?l6.29 

11.80 

76.97 

June  . 

115.8 

25,877 

46.85 

167 

13.80 

12.01 

75.76 

July . 

August . . . 

ell8.7 

(na) 

(na) 

r47.48 

IR)p48.78 

177 

170 

0)rl5.46 

pl3.29 

B>rl2.80 

pll.74 

77.87 

85.35 

September . 

October  . 

November . 

December . 

NOTE :  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <§>.  Current  high  values  are  indicated  by  IH),  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3.  S,  14,  39,  40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  [^.Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised:  "p",  preliminary,  "e",  estimated;  "a",  anticipated:  and  "NA",  not  available. 

Graphs  of  ihaM  «ri«  art  diown  on  pages  25,  26,  and  39. 

*  This  is  a  copyrighted  series  used  by  pemission;  it  may  not  be  reproducer^  without  written  permission  from  the  source  agency: 
McGraw-Hill  Information  Systems  Company,  F.  H.  Dodge  Division  (series  8  and  9),  or  The  Conference  Board  (series  11). 
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MAJOR  ECONOMIC 
PROCESS . 

FIXEO  CAPITAL  INVESTMENT-Con. 

INVENTORIES  ANO  INVENTORY 
■il  INVESTMENT 

TIMING  CLASS  .... 

LEAOING  INOICATORS-Con. 

ROUGHLY  COINCIOENT 
INOICATORS 

LAGGING  INOICATORS 

LEAOING  INOICATORS 

Minor  Economic 

Process  . 

New  Investment 
Commitments-Con. 

Backlog  of  Investment 
Commitments 

Investment  Expenditures 

Inventory  Investment  and  Purchasing 

Year 

and 

month 

28.  New  private 
housing  units 
started,  total 

(Ann.  rate, 
thous.) 

*29.  Index  of 
new  private 
housing  units 
authori2ed  by 
ocal  building 
permits 

(1967=100) 

96  Manufactur¬ 
ers'  unfilled 
orders,  durable 
goods  indus¬ 
tries 

(BN  dol  I 

97.  Backlog  of 
capital  appro¬ 
priations,  manu 
facturing' 

(Bil  dol  ) 

■ 

69.  Machinery 
arrd  equipment 
sales  and  busi¬ 
ness  construc¬ 
tion  expendi¬ 
tures 

(Ann.  rate, 
bil  dol ) 

24B.  Change 
in  business 
inventories 

(Ann.  rate, 
bil.  dol.) 

*31.  Change  in 
book  value  of 
mfg.  and  trade 
inventories, 
total 

(Ann.  rate, 
bil.  dol.) 

37.  Purchased 
materials,  com¬ 
panies  report¬ 
ing  higher 
inventories 

(Percent 

reporting) 

1972 

January . 

2,478 

192.9 

71.16 

•  •• 

•  •• 

U4.64 

•  •  • 

+8.3 

49 

February  . 

2,436 

186.9 

71.35 

•  •• 

86.79 

m.92 

+5.0 

+6.5 

52 

March  . 

2,319 

181.4 

71.39 

19.42 

... 

113.87 

... 

+4.8 

51 

April . 

2,295 

184.3 

72.16 

115.76 

+11.1 

52 

May . 

2,237 

178.1 

72.79 

•  •  • 

87.12 

116.14 

+8.0 

+U.5 

52 

June  . 

2,299 

188.1 

75.01 

20.38 

... 

115.93 

... 

+6.1 

47 

July . 

2,266 

189.2 

75.38 

•  •  • 

•  •  • 

115.54 

•  •  • 

+9.5 

U 

August . 

2,386 

195.0 

76.37 

•  •  • 

87.67 

117.08 

+10.2 

+18.3 

56 

September . 

2,429 

206.2 

78.07 

21.32 

... 

116.40 

... 

+16.5 

59 

October  . 

H) 2,509 

202.9 

78.75 

•  •  • 

•  •  • 

118.72 

•  •  • 

+17.7 

65 

November . 

2,371 

192.5 

79.20 

•  •  • 

91.94 

120.60 

+11.0 

+17.3 

67 

Oecember  . 

2,281 

H>208.5 

80.91 

23.24 

... 

121.40 

... 

+17.9 

64 

1973 

January . 

2,472 

195.4 

82.27 

•  •  • 

•  •  • 

126.80 

•  •  • 

+25.9 

62 

February . 

2,423 

194.4 

83.91 

96.19 

126.51 

+10.0 

+21.6 

62 

March  . 

2,283 

182.8 

86.80 

25.94 

... 

128.52 

... 

+16.3 

60 

April . 

2,153 

171.2 

89.60 

•  •  • 

•  •  • 

131.73 

+14.5 

57 

May . 

2,330 

163.9 

92.74 

•  •  • 

97.76 

132.a 

+10.7 

+25.1 

58 

June  . 

2,152 

178.4 

96.a 

29.42 

... 

135.U 

... 

+28.1 

60 

July . 

2,152 

156.3 

98.46 

•  •  • 

137.47 

... 

+21.8 

62 

August . 

2,030 

153.1 

101.54 

•  •  • 

100.90 

135.53 

+11.8 

+21.3 

63 

September . 

1,844 

142.7 

103.45 

33.02 

... 

137.26 

... 

+20.1 

66 

October  . 

1,674 

118.8 

105.87 

•  •  • 

... 

139.91 

+24.7 

0)69 

November . 

1,675 

117.3 

108.30 

•  •  • 

103.74 

142.39 

B>  +28.9 

+40.2 

67 

Oecember  . 

1,403 

110.7 

109.86 

36.66 

... 

142.81 

•  •• 

+44.6 

66 

1974 

January  . 

1,464 

110.5 

111.38 

•  •  • 

•  •  • 

U4.58 

+39.6 

64 

February  . 

1,922 

114.2 

113.58 

•  «  • 

107.27 

U7.63 

+16.9 

+36.8 

58 

March  . 

1,499 

121.5 

U4.93 

38.18 

... 

U9.04 

... 

+34.4 

56 

April . 

1,630 

m.7 

117.82 

•  •  • 

... 

U9.90 

+24.0 

60 

May . 

1,471 

96.5 

122.02 

•  •• 

H>m.40 

151.29 

+13.5 

H>+48.0 

58 

June  . 

rl,596 

95.3 

126.08 

B>PU.64 

... 

B>rl56.85 

p+47.1 

53 

July . 

r87.6 

rl29.67 

•  •  • 

pi 50. 70 

(na) 

52 

August . 

pi, 126 

p73.6 

B>pl34.18 

rall3.00 

(NA) 

59 

September . 

... 

October  . 

November . 

rall6.i6 

Oecember . 

NOTE:  Series  are  seasonaHy  adjusted  except  those  series  that  appear  to  corrtain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Current  high  values  are  indicated  byB);  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39.  40,  43,  44,  45,  and  93),  current  lowt  values  are  indicated  by  Series  numbers  are  lor  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  N BE R  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised,  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA".  not  available. 

Graphs  of  these  serias  are  shown  on  pages  26, 27, 28, 39, 40,  and  42. 

*  This  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  The  Conference 
Boca*d. 
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MAJOR  ECONOMIC 
PROCESS . 

INVENTORIES  ANO  INVENTORY  INVESTMENT-Con. 

Q  PRICES,  COSTS,  AND  PROFITS 

TIMING  CLASS  .... 

LEADING  INOICATORS-Con. 

LAGGING  INDICATORS 

LEADING  INDICATORS 

Minor  Economic 

Proces  . 

Inventory  Investment  and  Purchasing -Con. 

Inventories 

Sensitive  Com¬ 
modity  Prices 

Stock  Prices 

Profits  and  Profit  Margins 

20.  Change  in 

26.  Prod,  ma- 

32.  Vendor 

25.  Change  in 

*71.  Vanufac- 

65.  Mfrs.' 

*23. Index  of 

*19.  Index  ot 

Corporate  profits  after 

book  value. 

terials,  com- 

performance. 

unfilled 

turing  and 

inventories  of 

industrial 

stock  prices. 

Year 

mirs.'  inverv 

panies  report- 

companies  re* 

orders,  dur- 

trade  invento- 

finished 

materials 

tories  of  mtls. 

ing  commit* 

porting  slower 

able  goods 

ries,  book 

goods,  book 

stocks® 

*16.  Current 

18.  Constant 

month 

and  supplies 

ments  60  days 
or  longer  (g) 

deliver  res 

industries 

value 

value 

dollars 

1958)  dollars 

(Ann.  rate. 

(Percent 

(Percent 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

reporting) 

reporting) 

(Bil.  dol.) 

(Bil.  dol.) 

(Bil.  dol.) 

1941  43=10) 

bil.  dol.) 

bil.  dol.) 

1972 

■i 

January . 

-1.2 

53 

52 

184.32 

34.82 

103.30 

February  . 

+1.3 

55 

52 

184.86 

34.88 

105.24 

53.4 

38.8 

March  . 

-2.9 

56 

58 

185.26 

35.04 

107.69 

April . 

+0.3 

51 

58 

186.19 

35.15 

119.5 

108.81 

May . 

+0.7 

56 

60 

+0.64 

187.39 

35.28 

124.3 

107.65 

55.7 

40.2 

June  . 

-1.1 

56 

60 

+2.22 

187.90 

35.55 

123.8 

108.01 

July . 

+5.0 

54 

63 

+0.37 

188.70 

35.59 

123.7 

107.21 

August . 

+4.2 

57 

63 

+0.99 

190.22 

36.07 

124.6 

111.01 

58.4 

a. 8 

September . 

+0.2 

56 

65 

+1.70 

191.59 

35.98 

124.8 

109.39 

October  . 

+2.2 

64 

73 

+0.68 

193.07 

35.71 

128.1 

109.56 

November . 

+1.7 

63 

70 

+0.45 

194.51 

35.70 

131.6 

115.05 

63.1 

45.0 

^»mber . 

+2.0 

62 

77 

+1.71 

196.00 

35.80 

134.8 

117.50 

1973 

January . 

+4.1 

63 

78 

+1.36 

198.16 

35.72 

139.3 

S) 118.42 

February  . 

+5.3 

68 

84 

+1.64 

199.96 

35.87 

147.5 

114.16 

71.5 

50.5 

March  . 

+3.2 

67 

88 

+2.89 

201.32 

36.19 

155.3 

112.42 

April . 

+4.2 

77 

90 

+2.80 

202.53 

36.08 

158.2 

110.27 

ktey . 

+5.3 

80 

1)92 

+3.U 

204.62 

36.45 

162.9 

107.22 

74.0 

51.4 

June  . 

+6.9 

78 

89 

+3.67 

206.96 

36.84 

170.1 

104.75 

July . 

+7.6 

82 

88 

+2.05 

208.78 

36.85 

178.1 

105.83 

August . 

+6.3 

80 

88 

+3.09 

ao.55 

36.74 

189.8 

103.80 

72.9 

49.8 

September . 

+7.0 

83 

90 

+1.90 

212.23 

37.04 

186.3 

105.61 

October  . 

+7.9 

87 

90 

+2.42 

214.28 

37.12 

188.1 

109.84 

November . 

+5.7 

84 

91 

+2.42 

217.64 

37.33 

192.4 

102.03 

73.2 

49.1 

December . 

+13.1 

87 

88 

+1.56 

221.36 

37.95 

208.9 

94.78 

1974 

January  . 

+12.2 

90 

85 

+1.52 

224.66 

38.46 

a5.9 

96.11 

February  . 

+11.8 

1)91 

88 

+2.20 

227.73 

38.89 

232.0 

93.45 

85.1 

fi)55.8 

March  . 

+13.8 

85 

88 

+1.34 

230.59 

39.11 

237.2 

97.U 

April . 

+12.6 

83 

84 

+2.89 

232.59 

39.35 

i) 238.4 

92.46 

May . 

+16.0 

84 

79 

+4.20 

236.59 

39.76 

226.2 

89.67 

IH)r85.6 

r54.6 

June  . 

+13.5 

84 

76 

+4.07 

B>p240.51 

40.39 

227.5 

89.79 

July . 

B)+19.7 

83 

72 

r+3.58 

(NA) 

!R)a.34 

228.2 

82.82 

August . 

(na) 

85 

68 

DP+4.52 

(na) 

224.2 

76.03 

September . 

*  216.3 

® 68.33 

October  . 

November . 

December . 

NOTE :  Series  are  seasonaHy  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Current  high  values  are  indicated  by  IH);  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39,  40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  lor  identification 
only  and  do  not  reflect  series  relationdiips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised:  "p",  preliminary,  "e",  estimated,  "a",  anticipated:  and  "NA",  not  available. 

Graphs  of  thM  »rias  are  diown  on  pages  28  29,  30,  40.  and  42. 

^Average  for  September  3»  10,  and  17.  ’Average  for  September  4,  11,  and  18. 
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MAJOR  ECONOMIC 
PROCESS . 

PRICES,  COSTS,  AND  PROFITS-Con. 

TIMING  CLASS  .... 

LEADING  INDICATORS-Con. 

ROUGHLY  COINCIDENT 
INDICATORS 

LAGGING  INDICATORS 

Minor  Economic 

Process  . 

Profits  and  Profit  Margins-Con. 

Cash  Flows 

Comprehensive  Wholesale 
Prices 

Unit  Labor  Costs 

22.  Ratio, 

15.  Profits 

'17.  Ratio, 

- r 

55.  Index  of 

58  Index  of 

68.  Labor 

*62.  Index 

profits  to 

(after  taxes) 

price  to  unit 

Net  cash  flows,  corporate 

wholesale 

wholesale 

orivate  economv 

cost  (cur 

of  labor 

prices. 

prices,  mfd. 

Jol.)  per 

cost  pet 

Year 

orig.  in 

sales,  all 

ndex,  mfg. 

34.  Current 

35.  Constant 

industrial 

goods  (S) 

63.  Index 

>3c.  Change 

unit  of  gross 

unit  of  out- 

corporate 

mfg.  corp. 

dollars 

(1958)  dol. 

commod.(g) 

over  1-0 

prod.  (1958 

put,  mfg. 

lusiness 

spans 

dol.),  corp. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Percent) 

(Cents) 

1967-100) 

bil.  dol.) 

bil.  dol.) 

(1967=100) 

1967=100) 

(1967=100) 

percent) 

(Dollars) 

(1967=100) 

1972 

■ 

■■ 

January  . 

•  •  • 

98.1 

•  •  • 

•  •• 

115.9 

115.7 

•  •• 

•  •  • 

118.3 

February  . 

9.8 

97.9 

91.0 

65.7 

116.5 

116.5 

125.1 

0.843 

118.8 

March  . 

... 

mm 

98.0 

... 

... 

116.8 

116.7 

... 

... 

118.8 

April . 

98.3 

117.3 

116.9 

•  •  » 

0.5 

«  •  • 

118.5 

May . 

9.9 

4.2 

98.2 

95.0 

68.2 

117.6 

117.4 

125.2 

•  •• 

0.843 

118.8 

June  . 

... 

... 

98.1 

... 

... 

117.9 

117.8 

... 

... 

... 

119.3 

July . 

99.5 

... 

... 

118.1 

118.3 

•  •  • 

1.3 

•  •  • 

118.8 

August . 

10.1 

4.3 

99.9 

97.3 

69.4 

118.5 

118.5 

125.6 

•  •• 

0.846 

118.8 

September . 

... 

... 

100.4 

... 

... 

118.7 

118.8 

... 

... 

... 

118.4 

October  . 

... 

... 

100.8 

•  •  • 

118.8 

118.8 

•  •  • 

1.9 

•  •  • 

118.3 

November . 

10.5 

4.5 

101.5 

103.1 

73.4 

119.1 

119.2 

126.2 

•  •• 

0.848 

118.4 

December  . 

... 

... 

102.9 

... 

... 

119.4 

120.7 

... 

... 

... 

118.2 

1973 

January . 

•  •  • 

•  •  • 

103.0 

•  •  • 

•  •  • 

120.0 

121.6 

6.1 

•  •  • 

118.4 

February  . 

11.4 

4.7 

104.1 

112.0 

79.1 

121.3 

123.6 

128.1 

•  •• 

0.858 

118.4 

March  . 

... 

105.3 

... 

... 

122.8 

125.7 

... 

... 

119.0 

April  . 

■M 

104.7 

... 

... 

124.2 

126.4 

•  •  • 

7.6 

•  •  • 

120.2 

ktey . 

MM 

4.7 

105.6 

115.7 

80.5 

125.3 

128.3 

130.5 

0.870 

120.7 

June  . 

... 

106.4 

... 

... 

126.0 

130.1 

... 

... 

121.2 

July . 

mM 

106.0 

... 

... 

126.1 

129.1 

7.3 

•  •  • 

121.6 

August . 

11.1 

4.7 

109.3 

114.8 

78.5 

126.7 

133.4 

132.8 

**. 

0.884 

122.4 

September . 

... 

... 

106.9 

... 

... 

127.4 

131.8 

... 

... 

... 

123.3 

October  . 

106.3 

128.5 

132.0 

•  •  • 

8.4 

•  •  • 

124.7 

November . 

10.3 

^5.7 

107.5 

115.5 

78.1 

130.1 

132.8 

135.5 

•  •  • 

0.905 

124.8 

December  . 

... 

108.6 

... 

... 

132.2 

135.1 

... 

... 

... 

125.4 

1974 

January  . 

•  •  • 

•  •  • 

110.7 

•  •  • 

... 

135.3 

138.6 

•  •  • 

0)14.6 

125.6 

February  . 

11.9 

IH)i5.8 

111.2 

127.6 

i)84.7 

138.2 

U0.9 

140.2 

0.937 

126.5 

March  . 

... 

... 

112.2 

... 

... 

142.4 

U3.6 

... 

... 

... 

127.4 

April . 

112.8 

... 

... 

146.6 

146.0 

•  •  • 

rl2.6 

129.0 

May . 

(NA) 

rU3.9 

H)pl28.8 

r83.1 

150.5 

U9.3 

0)rl44.4 

0)rO.9^ 

rl30.2 

June  . 

rlU.3 

153.6 

151.5 

rl31.5 

July . 

rll7.1 

157.8 

156.4 

rl33.4 

August . 

H)pl20.1 

0)161.6 

0)161.8 

0)pl34.9 

September . 

October  . 

November . 

December . 

NOTE;  Series  are  sessonallv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Current  high  values  are  indicated  byH),  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  S,  14,  39.  40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  lor  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  theta  sariat  ait  shown  on  pagts  30,  31,  32, 40.  and  42. 

^  Bata  beginning  with  the  4th  quarter  1973  are  not  congjarable  with  earlier  data  due  to  a  change  in  the  definition  of  profits 
and  the  consolidating  of  rules  for  reporting. 
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MAJOR  ECONOMIC 
PROCESS . 

MONEY  AND  CREDIT 

TIMING  CLASS  .... 

LEADING  INDICATORS 

Minor  Economic 

Process  . 

Flows  of  Money  and  Credit 

Credit  Difficulties 

Year 

and 

month 

85.  Change  in 
U.S.  money 
supply  (Ml) 

(Ann  rate, 
percent) 

102.  Change  in 
money  supply 
plus  time 
deposits  at 
commercial 
banks  (M2)^ 
(Ann.  rate, 
percent) 

103.  Change  in 
money  supply 
plus  time  de¬ 
posits  at  banks 
and  nonbank  in¬ 
stitutions  (M3)  ^ 
(Ann.  rate, 
percent) 

33.  Net  change 
in  mortgage  debt 
held  by  financial 
institutions  and 
life  insurartce 
companies^ 

(Ann.  rate, 
bil.  dol.) 

112.  Net 
change  in 
bank  loans  to 
businesses 

(Ann.  rate. 

bil.  dol.) 

*113.  Net 
change  in  con¬ 
sumer  install¬ 
ment  debt 

(Ann.  rate, 
bil.  dol.) 

110.  Total 

private 

borrowing 

(Ann.  rate, 
mil.  dol.) 

14.  Current 
liabilities  of 
business 
failures  @ 

(Mil.  dol.) 

39.  Delinquency 
rate,  30  days 
and  over, 
consumer 
installment 
loans^ 

(Percent) 

1972 

January . 

+1.53 

+10.91 

+12.36 

+41.69 

-8.48 

+13.21 

101.62 

February  . 

+13.76 

+14.08 

+U.69 

+40.20 

+6.52 

+10.60 

rl34,008 

191.33 

1,73 

March  . 

+11.59 

+11.68 

+13.06 

+U.92 

+4.70 

+15.77 

220.66 

April . 

+7.48 

+7.38 

+9.89 

+46,68 

+10.31 

+11.88 

148,47 

1.79 

May . 

+3.97 

+8.56 

+10,60 

+49.19 

+4.72 

+15.98 

145,988 

190. U 

June  . 

+6.92 

+10.44 

+12.23 

+48.25 

-6,83 

+16.63 

... 

127.90 

1.87 

July . 

+11.79 

+12.76 

+14.43 

+45.34 

+1.10 

+13.13 

204.62 

August . 

+6.33 

+9.77 

+12. 57 

+53.99 

+7.00 

+19.72 

rl45,740 

253.62 

1.92 

September . 

+7.75 

+9.69 

+12.U 

+49.  U 

+12.02 

+15.43 

113.54 

October  . 

+8.66 

+11.02 

+12.77 

+50.02 

+18.56 

+17.95 

152.97 

1.98 

November . 

+6.21 

+8.13 

+10.11 

+53.60 

+16.78 

+20.62 

rl82, 572 

208.58 

December  . 

B)+14.73 

+12.46 

+12,67 

+57.24 

+13.94 

+19.96 

.  .  . 

i>86.79 

1.95 

1973 

January . 

+4.69 

+9.36 

+10.79 

+46.42 

+23.70 

+23.39 

205.84 

February  . 

+5.61 

+6.34 

+8.09 

+47.23 

+50.95 

+23.96 

185,696 

137,16 

2.03 

March  . 

+0.93 

+5.18 

+6.60 

+54.00 

+41.00 

i>+24.53 

... 

252.35 

... 

April . 

+6.04 

+8.30 

+8.57 

+54.97 

+26.14 

+16.85 

119.34 

2.05 

ktey . 

+13.88 

+11.81 

+10.92 

+55.00 

+14.32 

+23.89 

178,4^ 

167.95 

June  . 

+14.18 

+12.80 

+11.94 

+59.78 

+13.07 

+19.34 

180.21 

2.00 

July . 

+4.07 

+5.68 

+6.26 

r+55.88 

+22.94 

+23.98 

206.19 

August . 

-0.45 

+6.52 

+4.98 

+55.91 

+29.40 

+22.74 

184,496 

190.15 

2.01 

September . 

-3.61 

+3.68 

+3.86 

+43.01 

+6,02 

+16.31 

189.47 

... 

October  . 

+4.97 

+10.99 

+9.34 

+38.89 

-0.86 

+20.40 

185.66 

2.08 

November . 

+11.70 

+11.53 

+10.09 

+37.20 

+2.92 

+20.71 

161,928 

218.67 

December . 

+9.81 

+10.15 

+9.60 

+31.26 

+11.56 

+4,92 

•  •  • 

245.62 

2.26 

1974 

January . 

-3.54 

+6,29 

+7.11 

+32.75 

+22.92 

+11.00 

337.28 

February  . 

+11.09 

+12.73 

+10.93 

+37.86 

+2.71 

+8.05 

163,240 

213.13 

2.57 

March  . 

+9.23 

+7.85 

+8.32 

+41.86 

+33.70 

+7.40 

... 

204.59 

... 

April . 

+6.54 

+7.18 

+6.95 

S> +65.63 

i) +60.88 

+13.84 

209.76 

2.62 

May . 

+4.77 

+5.10 

+4.17 

+35.94 

+19,92 

+15.U 

R)pl97,^4 

375.69 

.  .  . 

June  . 

+7.78 

+10.56 

+7.93 

r+a.59 

+11.64 

+13.03 

215.50 

2,63 

July . 

+1.72 

+5.43 

+4.78 

p+42.46 

r+48.Q4 

+15.90 

242.07 

August . 

p+3.86 

p+6.61 

p+4.76 

(NA) 

p+15.05 

(NA) 

(NA) 

(M) 

September . 

^-2.56 

^+1.10 

October  . 

November . 

December  . 

NOTE ;  Series  are  seasonaHy  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Current  high  values  are  indicated  by  |(),  lor 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39,  40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  ® .  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised:  "p",  preliminary,  "e",  estimated:  "a",  anticipated:  and  "NA",  not  available. 

Graphs  of  these  series  are  diown  on  pages  33, 34,  and  40. 

‘Series  that  reached  their  high  values  prior  to  1^72  are:  Series  102,  +19.84  reached  in  February  1971;  Series  103,  +18.20  in 
March  1971;  and  Series  39,  1.71  in  December  1971.  Data  Include  conventional  aiortgages  held  by  the  Government  National  Mortgage 
Association.  Average  for  September  4  and  11. 
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MAJOR  ECONOMIC 
PROCESS . 

MONEY  AND  CREDIT-Con. 

TIMING  CLASS  .... 

ROUGHLY  COINCIDENT  INDICATORS 

LAGGING  INDICATORS 

Minor  Economic 

Process  . 

Bank 

Reserves 

Interest  Rates 

Outstanding  Debt 

Interest  Rates 

Year 

and 

month 

i 

n 

1 

1 

n 

>6.  Consumer 

nstallment 

lebt 

(Mil.  dol.l 

*72.  Commercial 
and  industrial 
loans  outstand¬ 
ing,  weekly  re¬ 
porting  large 
commercial 
banks 

IMil.  dol.l 

1 

*67.  Bank 
ates  on 
short-term 
business 
oans,  35 
cities  <§) 

(Percent) 

118.  Mort¬ 
gage  yields, 
residen¬ 
tial  (g) 

(Percent) 

1972 

January . 

+153 

3.50 

3.40 

7.36 

5.62 

5.12 

109,634 

84,509 

5.18 

7.49 

February  . 

+91 

3.29 

3.18 

7.57 

5.67 

5.28 

110,517 

85,052 

4.75 

5.52 

7.46 

March  . 

+134 

3.83 

3.72 

7.53 

5.66 

5.31 

111,831 

85,444 

4.75 

... 

7.45 

April . 

+27 

4.17 

3.72 

7.77 

5.74 

5.43 

112,821 

86,303 

4.98 

7.50 

May . 

-15 

4.27 

3.65 

7.61 

5.64 

5.30 

114,153 

86,696 

5.00 

5.59 

7.53 

June  . 

+110 

4.46 

3.87 

7.63 

5.59 

5.34 

115,539 

86,127 

5.04 

7.54 

July . 

-55 

4.55 

4.06 

7.72 

5.59 

5.41 

116,633 

86,218 

5.25 

... 

7.54 

August . 

-183 

4.80 

4.01 

7.59 

5.59 

5.30 

118,276 

86,801 

5.27 

5.84 

7.55 

September . 

-352 

4.87 

4.65 

7.72 

5.70 

5.36 

119,562 

87,803 

5.50 

... 

7.56 

October  . 

-327 

5.04 

4.72 

7.66 

5.69 

5.18 

121,058 

89,350 

5.73 

... 

7.57 

November . 

-292 

5.06 

4.77 

7.46 

5.51 

5.02 

122,776 

90,748 

5.75 

6.33 

7.57 

December . 

-830 

5.33 

5.06 

7.50 

5.63 

5.05 

124,439 

91,910 

5.79 

... 

7.56 

1973 

January . 

-823 

5.94 

5.31 

7.61 

5.96 

5.05 

126,388 

93,885 

6.00 

7.55 

February  . 

-1,388 

6.58 

5.56 

7.67 

6.14 

5.13 

128,385 

98,131 

6.02 

6.52 

7.56 

March  . 

-1,563 

7.09 

6.05 

7.75 

6.20 

5.29 

130,429 

101,548 

6.30 

7.63 

April . 

-1,564 

7.12 

6.29 

7.70 

6.11 

5.15 

131,833 

103,726 

6.60 

... 

7.73 

May . 

-1,638 

7.84 

6.35 

7.69 

6.25 

5.14 

133,824 

104,919 

7.01 

7.35 

7.*?9' 

June  . 

-1,653 

8.49 

7.19 

7.73 

6.32 

5.18 

135,436 

106,008 

7.49 

... 

7.89 

July . 

-1,584 

10.40 

8.02 

7.97 

6.53 

5.40 

137,434 

107,920 

8.30 

... 

8.19 

August . 

-1,734 

10.50 

8.67 

8.45 

6.85 

5.48 

139,329 

110,370 

9.23 

9.^ 

(na) 

September . 

-1,4’77 

10.78 

8.48 

8.10 

6.41 

5.10 

140,688 

110,872 

9.86 

... 

9.18 

October . 

-1,141 

10.01 

7.16 

7.97 

6.25 

5.05 

142,388 

110,800 

9.94 

8.97 

November . 

-1,111 

10.03 

7.87 

7.95 

6.30 

5.18 

1U,114 

111,043 

9.75 

10.08 

8.86 

December . 

-995 

9.95 

7.36 

8.09 

6.35 

5.12 

1U,524 

112,006 

9.75 

.  .  . 

8.78 

1974 

Jartuary . 

-790 

9.65 

7.76 

3.32 

6.56 

5.22 

145,441 

113,916 

9.73 

(na) 

February  . 

-980 

8.97 

7.06 

8.21 

6.54 

5.20 

146,112 

1U,142 

9.21 

9.9i 

8.54 

March  . 

-1,444 

9.35 

7.99 

8.60 

6.31 

5.40 

146,729 

116,950 

8.83 

... 

8.66 

April . 

-1,506 

10.51 

8.23 

9.04 

7.04 

5.73 

147,882 

122,023 

10.02 

9.17 

May . 

-2,282 

11.31 

8.43 

9.39 

7.09 

6.02 

149,  lU 

123,683 

11.25 

0)11.15 

9.46 

June  . 

-2,739 

11.93 

8.14 

9.59 

7.02 

6.13 

150,230 

124,653 

11.54 

9.46 

July . 

M)r-2,982 

E>12.92 

7.75 

10.18 

7.18 

0)151,555 

rl28,656 

11.98 

9.85 

August . 

September . 

P-2,954 

*-2,956 

12. ca 
*11.51 

il>8.74 

*8.82 

i!)l0.30 

•lO.U 

H)7.33 

=7.32 

1H>6.71 

•6.81 

(KA) 

g>pl29,910 

0)12.00 

+12.00 

H)10.33 

October  . 

November . 

December  . 

NOTE :  Series  are  seesonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <S>.  Current  high  values  are  indicated  by  Ij) .  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39,  40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationdiips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised:  "p",  preliminary,  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  35,  36,  and  42. 

*  Average  for  weeks  ended  September  4»  11»  and  18.  ® Average  for  weeks  ended  September  6,  13,  and  20.  ^Average  for  weeks 
ended  September  5,  12,  and  19.  ^Average  for  September  1  through  20. 
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CYCLICAL  INDICATORS-Selected  Indicators  by  Timing 


B 


Q COMPOSITE  INDEXES 

Year 

810.  Twelve 
leaders,  re¬ 
verse  trend  ad¬ 
justed'  (series 
1.5, 6. 10. 12 
16,17,19, 23 
29,31,113) 

(1967=100) 

811.  Twelve 
leaders,  prior 
to  trend  ad¬ 
justment 
(same  com¬ 
ponents  as 
in  series  810) 

(1967=100) 

820.  Five 
coinciders, 
estimated 
aggregate 
economic 
activity 
(series  41, 43. 
47, 52, 56) 

0967=100) 

825  Five 
coinciders,  es¬ 
timated  aggre¬ 
gate  economic 
activity, 
deflated 
(series  41, 43, 
47,520,560) 

(1967=100) 

830  Six 
laggers 

Leading  Indicator  Subgroups 

and 

month 

61,62,67, 

71,72) 

(1967=100) 

813.  Marginal 
employment 
adjustments 
(series  1, 2, 

3, 5) 

(1967=100) 

814.  Capital 
investment 
commitments 
(series  6, 10, 

12, 29) 

(1967=100) 

815.  Invcn-ory 
investment 
and  pur¬ 
chasing 
(series  23, 
25,31,37) 

(1967=100) 

8)6.  Profit¬ 
ability 
(series  16, 

17. 19) 

(1967=100) 

817.  Sensitive 
financial  flows 
(series  33,85, 
112,113) 

(1967=100) 

1972 

January  . 

133.4 

108.8 

128.8 

119.2 

130.7 

97.4 

115.2 

103.5 

102.9 

105.9 

February  . 

134.2 

109.0 

130.2 

120.4 

130.8 

97.9 

114.7 

104.3 

103.2 

107.3 

March  . 

137.0 

110.9 

131.8 

121.8 

131.0 

98.6 

116.1 

105.0 

104.5 

115.2 

April . 

138.7 

111.9 

133.2 

123.1 

132.2 

98.9 

117.3 

106.7 

104.9 

111.4 

May . 

U0.5 

112.9 

134.4 

124.1 

132.8 

99.3 

117.3 

108.3 

105.3 

111.8 

June  . 

141.0 

112.8 

135.2 

124.5 

133.3 

97.1 

118.2 

108.0 

105.8 

112.8 

July . 

141.7 

112.9 

135.8 

125.0 

133.6 

98.6 

117.6 

106.1 

106.7 

111.2 

August . 

U5.2 

115.3 

138.1 

127.1 

134.6 

100.3 

118.5 

109.4 

108.1 

118.3 

September . 

U7.1 

116.4 

139.6 

128.2 

136.3 

100.5 

120.8 

110.5 

109.0 

115.4 

October  . 

148.8 

117.3 

U2.0 

130.7 

138.4 

101.5 

121.3 

110.8 

109.9 

117.5 

November . 

151.3 

118.8 

144.2 

132.6 

U0.9 

101.2 

120.8 

111.6 

112.1 

121.9 

December  . 

153.5 

120.1 

U5.6 

133.3 

U3.0 

100.4 

121.8 

113.0 

1U.5 

122.4 

1973 

January . 

155.9 

121.5 

147.6 

134.9 

U5.6 

102.2 

121.2 

114.8 

115.6 

124.2 

February  . 

158.8 

123.3 

U9.4 

136.1 

149.2 

102.5 

121.6 

116.6 

116.3 

125.9 

March  . 

161.3 

124.8 

150.9 

136.5 

151.9 

103.2 

122.2 

118.8 

118.5 

0)128.6 

April . 

159.7 

123.1 

151.8 

136.7 

155.6 

10)103.3 

120.8 

118.6 

118.1 

120.4 

May . 

162.9 

125.1 

153.3 

137.4 

158.3 

103.2 

120.9 

121.3 

119.0 

123.7 

June  . 

164.3 

125.7 

154.5 

137.6 

162.5 

102.3 

B)122.4 

123.9 

118.8 

121.9 

July . 

165.6 

126.2 

156.4 

139.5 

167.4 

101.7 

121.1 

123.6 

118.6 

122.5 

August . 

167.3 

127.0 

157.4 

138.7 

171.0 

102.2 

120.5 

126.9 

120.8 

117.4 

September . 

165.1 

124.9 

158.5 

139.9 

173.6 

102.8 

118.9 

125.3 

119.2 

108.7 

October . 

166.7 

125.6 

161.0 

141.6 

177.1 

102.6 

118.9 

127.0 

119.6 

108.2 

November . 

168.3 

126.3 

162.6 

B>  142.3 

178.9 

100.8 

119.2 

129.4 

119.0 

m.i 

December  . 

165.5 

123.8 

162.0 

U0.5 

182.1 

97.7 

116.1 

132.1 

119.7 

104.9 

1974 

January  . 

168.1 

125.3 

161.5 

138.7 

184.3 

96.0 

115.7 

132.5 

123.3 

107.4 

February  . 

170.4 

126.5 

162.5 

138.4 

185.5 

95.6 

116.6 

134.8 

124.4 

110.1 

March  . 

rl72.7 

rl27.7 

163.7 

138.5 

rl89.9 

95.3 

117.3 

134.3 

rl26.3 

117.6 

April . 

rl73.4 

rl27.8 

164.9 

138.9 

rl95.2 

96.8 

118.4 

135.2 

rl25.6 

128.0 

May . 

rl76.3 

rl29.4 

166.1 

138.8 

rl99.1 

96.8 

118.5 

137.2 

rl25.9 

117.3 

June  . 

rl75.5 

rl28.4 

1166.4 

138.1 

r202.3 

r97.1 

117.7 

136.5 

rl26.4 

rll5.2 

July . 

^178.9 

ltDl30.4 

^167.1 

°138.5 

206.4 

p97.2 

rll9.1 

rl35.8 

rl26.9 

P115.8 

August . 

“  176.8 

■"128.3 

B)'*167.3 

®  138.1 

g>p210.0 

(NA) 

pll6.7 

|H>pl37.4 

H)P127.4 

(NA) 

September . 

October  . 

November . 

December . 

NOTE:  Series  are  seesonallv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Current  high  values  are  indicated  by  ID,  lor 
series  that  move  counter  to  movements  in  general  business  activity  (series  3.  5.  14,  39,  40.  43,  44,  45.  and  93).  current  low  values  are  indicated  by  ^ .  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicstors  (chart  88).  The  "r"  indicates  revised;  "p“.  preliminary;  "e".  estimated;  "a",  anticipated;  and  "NA",  not  availabie. 

Gr^ihs  of  thesa  swies  art  diown  on  pages  37  and  38. 

^Beverse  trend  adjusted  index  of  12  leaders  contains  the  same  trend  as  the  index  of  5  coincident  indicators. 

Etccludes  series  12,  16,  31,  and  113  for  w)ilch  data  are  not  yet  available. 

'Excludes  series  56  for  which  data  are  not  yet  available. 
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ANTICIPATIONS  AND  INTENTIONS 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


416.  Adequacy 
of  mfrs.'  capac¬ 
ity;  percent 
considered  inade 
quate  less  per¬ 
cent  considered 
excessive 


435.  Index  of 

consumer 

sentiment 


420.  Family  income  of  households  com¬ 
pared  to  a  year  aqo.  households  reporting-® 


a.  No  change  I  b  Higher 


AGGREGATE  SERIES-Con 


425  Mean  probability  of  substantial 
changes  in  family  income  of  households  ® 


a.  Increase 
in  income 


b.  Increase 
less  decrease 


c.  Decrease 
in  income 


a.  Actual 
(quarterly) 


(Ann.  rate, 
mil  cars) 


430.  Household  purchases  of  new  cars 


2-quarter  moving  average 


1971 

First  quarter  . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

1972 

First  quarter  . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

1973 

First  quarter  . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

1974 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 


NOTE  Series  are  seasonally  ad|usted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised,  "p”,  preliminary,  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  ere  shown  on  pages  43,  44,  and  45. 


b.  Actual 

(Ann.  rate, 
mil.  cars) 

c.  Anticipated 

(Ann.  rate, 
mil.  cars) 

d.  Anticipated 
as  percent  of 
actual 
(Percent) 

6.9 

7.7 

112 

7.8 

8.0 

103 

8.2 

7.6 

93 

8.4 

7.6 

90 

8.5 

8.4 

99 

8.6 

8.0 

93 

8.8 

8.6 

98 

8.4 

8.6 

102 

8.8 

9.2 

105 

(NA) 

(NA) 

(NA) 

84 


SEPTEMBER  1974  Ken 


Q  ANTICIPATIONS  AND  INTENTIONS 


Q  DIFFUSION  INDEXES 

Year 

061.  Business  expenditures  for  new 
plant  and  equipment,  all  industries 

0440.  New  orders, 
manufacturing'  0 

0442.  Net  profits,  manu¬ 
facturing  and  trade*  0 

0444.  Net  sales,  manu¬ 
facturing  and  trade'  0 

0446.  Number  of  employ¬ 
ees,  mfg.  and  trade'  0 

quarter 

a.  Actual 

b.  Second 

c.  First 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

expend  i- 

antici- 

antici- 

tures 

pations 

pations 

(1-0  span) 

(1-Q  span) 

(1-Q  span) 

(4-Q  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

1971 

First  quarter  . 

33.3 

U.7 

68 

76 

63 

71 

70 

78 

48 

55 

Second  quarter . 

58,3 

58.3 

70 

78 

64 

74 

72 

80 

52 

58 

Third  quarter . 

47.2 

63.9 

70 

85 

66 

80 

74 

86 

53 

58 

Fourth  quarter  . 

72.2 

50.0 

74 

81 

70 

78 

76 

84 

55 

56 

1972 

First  quarter  . 

44.4 

77.8 

75.0 

82 

82 

74 

76 

82 

83 

56 

58 

Second  quarter . 

50,0 

63.9 

44.4 

84 

86 

76 

82 

82 

88 

58 

60 

Third  quarter . 

55.6 

88.9 

47.2 

86 

88 

79 

84 

85 

90 

62 

61 

Fourth  quarter  . 

83.3 

75.0 

50.0 

84 

88 

80 

83 

86 

88 

60 

60 

1973 

First  quarter . 

83.3 

77.8 

86.1 

88 

88 

78 

82 

86 

88 

63 

60 

Second  quarter . 

61.1 

77.8 

63.9 

90 

90 

79 

85 

89 

90 

62 

63 

Third  quarter . 

83.3 

72.2 

61.1 

88 

88 

76 

84 

86 

90 

60 

62 

Fourth  quarter  . 

66.7 

75.0 

72.2 

86 

87 

76 

80 

85 

88 

60 

60 

1974 

First  quarter . 

77.8 

72.2 

75.0 

84 

86 

74 

80 

82 

86 

58 

61 

Second  quarter . 

86.1 

77.8 

86.1 

82 

80 

76 

74 

84 

78 

59 

56 

Third  quarter . 

61.1 

69.4 

85 

79 

86 

60 

Fourth  quarter  . 

61.1 

80 

77 

82 

58 

DIFFUSION  INDEXES-Con. 


Year 

045(1  Level  of  Invert- 

Selling  prices 

torles,  manufacturing 

1 

i 

T 

and 

quarter 

and  trade'  0 

D4d0.  Manufacturing 
and  trade'  (§) 

0462.  Manufacturing'  0 

0464.  Wholesale  trade'  0 

0466.  Retail  trade'  0 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

1971 

First  quarter  . 

62 

60 

80 

78 

74 

76 

85 

80 

86 

80 

Second  quarter . 

62 

62 

80 

78 

76 

76 

86 

82 

84 

80 

Third  quarter . 

62 

65 

71 

78 

68 

75 

73 

82 

73 

80 

Fourth  quarter  . 

60 

65 

72 

78 

70 

75 

74 

82 

74 

80 

1972 

First  quarter . 

64 

61 

74 

68 

70 

68 

80 

70 

73 

67 

Second  quarter . 

66 

66 

76 

74 

72 

72 

81 

78 

78 

74 

Third  quarter . 

72 

66  1 

76 

75 

72 

72 

82 

80 

79 

74 

Fourth  quarter  . 

71 

66 

78 

72 

74 

70 

80 

74 

81 

74 

1973 

First  quarter . 

73 

69 

86 

76 

82 

73 

90 

80 

90 

76 

Second  quarter . 

76 

72 

86 

82 

84 

80 

89 

86 

87 

85 

Third  quarter . 

75 

72 

90 

85 

86 

83 

92 

88 

93 

88 

Fourth  quarter  . 

76 

70 

92 

83 

90 

82 

96 

84 

93 

83 

1974 

First  quarter . 

78 

70 

94 

87 

92 

86 

96 

88 

92 

87 

Second  quarter . 

79 

67 

96 

90 

96 

89 

96 

94 

97 

89 

Third  quarter . 

72 

92 

92 

92 

92 

Fourth  quarter  . 

72 

91 

90 

91 

93 

NOTE  Series  are  seasonaHy  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (gj.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary,  "e".  estimated;  "a",  anticipated;  and 
”NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  46  and  47. 

'This  is  a  copyrighted  series  used  by  pemisslon;  It  may  not  be  reproduced  without  written  permission  from  Dun  &  Bradstreet, 
Inc. 
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OTHER  KEY  INDICATORS 


,D 


Q  FOREIGN  TRADE 

500.  Merchandise  trade 

502.  Exports,  excluding 

506.  Manufacturers'  new 

508.  Index  of  export  orders, 

512.  General  imports,  total 

Year 

and 

month 

balance  (series  502  minus 

military  aid  shipments. 

orders  for  export,  durable 

nonelectrical  machinery 

series  512) 

total 

goods  except  motor  vehicles 
and  parts 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(1967=100) 

(Mil.  dol.) 

1972 

January . 

-361 

4,074 

1,427 

137 

4,436 

February . 

-649 

3,824 

1,372 

137 

4,473 

March  . 

-647 

3,868 

1,554 

137 

4,515 

April . 

-596 

3,820 

149 

4,417 

May . 

-604 

3.882 

145 

4,486 

June  . 

-497 

3,971 

155 

4,468 

July . 

-491 

4,074 

1,706 

170 

4,565 

August . 

-530 

4,196 

2,036 

180 

4,726 

September . 

-436 

4,1'^6 

1,947 

168 

4,612 

-421 

4,316 

1,833 

173 

4,738 

November . 

-675 

-4U 

4,473 

4,558 

1,702 

2,250 

165 

157 

5,148 

5,002 

1973 

-289 

4,955 

2,304 

164 

5,2U 

-A13 

5,070 

2,248 

172 

5,483 

-102 

5,311 

2,307 

184 

5,414 

+133 

5,494 

2,111 

193 

5,360 

-142 

5,561 

2,258 

184 

5,703 

5,728 

2,109 

207 

5,775 

July . 

+37 

5,865 

2,228 

189 

5,829 

+32 

6,042 

2,853 

192 

6,010 

+776 

6,420 

2,104 

194 

5,6U 

+589 

6,585 

2,633 

195 

5,996 

+194 

6,879 

2,291 

205 

6,684 

+658 

6,949 

2,665 

191 

6,291 

1974 

+6U 

+213 

-171 

7,111 

7,606 

7,674 

2,828 

2,872 

3,115 

213 

216 

205 

6,467 

7,392 

7,845 

+93 

8,234 

3,375 

219 

8,ia 

-777 

7,630 

3,520 

206 

8,407 

-256 

3,357 

2,960 

1210 

8,612 

July . 

-728 

8,307 

(NA) 

p2,900 

(NA) 

p203 

(na) 

9,036 

tNA) 

(NA) 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  ere  shown  on  page  48. 


86 


SEPTEMBER  1974  sen 


OTHER  KEY  INDICATORS 


Q  BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS 


Year 

and 

quarter 

250.  Balance 
on  goods  and 
services 

(Mil.  dol.) 

515.  Balance 
on  goods,  services, 
and  remittances 

(Mil.  dol.) 

517.  Balance 
on  current 

account 

(Mil.  dol ) 

519.  Balance  on 
current  account 
and  long-term 
capital 

(Mil.  dol.) 

521  Net 
liquidity  balance 

(Mil.  dol.) 

522.  Official 
reserve  trans¬ 
actions  balance 

(Mil.  dol.) 

530.  Liquid 
liabilities  to  all 
foreigners '  <§) 

(Mil.  dol.) 

1971 

First  quarter  . 

7U 

337 

-102 

-2,808 

-5,766 

45,484 

Second  quarter . 

-40 

-435 

-921 

-5,670 

-6,317 

51,408 

Third  quarter . 

17 

-402 

-952 

-9,303 

-11,737 

60,761 

Fourth  quarter  . 

-860 

-1,273 

-1,8a 

-2,184 

-4,185 

-5,934 

64,166 

1972 

First  quarter  . 

-1,763 

-2,167 

-2,753 

-3,898 

-3,327 

-3,U7 

66,925 

Second  quarter . 

-1,722 

-2,118 

-2,676 

-2,383 

-2,346 

-872 

69,880 

Third  quarter . 

-1,194 

-1,579 

-2,152 

-2,908 

■‘4>445 

-4,722 

75,498 

Fourth  quarter  . 

-1,330 

-1,769 

-2,226 

-2,044 

-3,736 

-1,611 

78,706 

1973 

First  quarter  . 

r-185 

r-589 

r-946 

r-998 

-6,754 

-10,195 

85,524 

Second  quarter . 

rll6 

r-295 

r-940 

r-l,l6l 

r-1,710 

r287 

86,380 

Third  quarter . 

rl,659 

rl,247 

r762 

rl,893 

rl,626 

rl,942 

86,703 

Fourth  quarter  . 

r2,301 

r2,084 

rl,637 

r-631 

-959 

2,661 

87,737 

1974 

First  quarter  . 

r2,928 

r2,538 

r-23 

rl,786 

r-968 

rl,062 

91,124 

Second  quarter . 

p-122 

P-583 

p-1,978 

P-2,740 

rp-6,229 

rp-4,529 

p98,669 

Third  quarter . 

Fourth  quarter  . 

Qj  BALANCE  OF  PAYMENTS  ANO  MAJOR  COMPONENTS-Con 


Year 

and 

quarter 

532.  Liquid 
and  certain 
nonliquid  lia¬ 
bilities  to 

534.  U  S. 
official 
reserve 
assets^  (g) 

Goods  and  Services  Movements,  Excluding  Transfers  Under  Military  Grants 

Goods  and  services 

Merchandise,  adjusted^ 

Income  on  investment,  military 
transactions,  other  services 

foreign  official 
agencies' (g) 

(Mil  dol.) 

(Mil  dol.) 

252.  Exports 

(Mil.  dol ) 

253.  Imports 

(Mil  dol ) 

536  Exports 

(Mil.  dol.) 

537.  Imports 

(Mil.  dol.) 

540.  Exports 

(Mil.  dol.) 

541.  Imports 

(Mil.  dol.) 

1971 

First  quarter  . 

28,960 

U,342 

16,291 

15,577 

10,857 

10,749 

5,434 

4,828 

Second  quarter . 

34,584 

13,504 

16,620 

16,660 

10,815 

11,699 

5,805 

4,961 

Third  quarter . 

45,915 

12,131 

17,045 

17,028 

11,519 

11,912 

5,526 

5,116 

Fourth  quarter  . 

51,209 

12,167 

15,496 

16,356 

9,563 

11,116 

5,933 

5,240 

1972 

First  quarter . 

53,806 

12,270 

17,265 

19,028 

11,655 

13,482 

5,610 

5,546 

Second  quarter . 

54,604 

13,339 

17,212 

18,934 

11,534 

13,329 

5,678 

5,605 

Third  quartet . 

60,075 

13,217 

18,323 

19,517 

12,357 

13,953 

5,966 

5,564 

Fourth  quarter  . 

61,526 

13,151 

19,618 

20,948 

13,222 

U,990 

6,396 

5,958 

1973 

First  quarter . 

71,335 

12,931 

22,191 

22,384 

15,336 

16,140 

6,963 

6,194 

Second  quarter . 

70,701 

12,9U 

23,838 

23,719 

16,783 

16,839 

7,168 

6,689 

Third  quarter . 

69,777 

12,927 

25,913 

24,230 

18,327 

17,483 

7,770 

6,689 

Fourth  quarter  . 

66,810 

U,378 

29,007 

26,073 

20,a3 

18,972 

8,796 

7,205 

1974 

First  quarter . 

65,527 

U,588 

p32,882 

p29,980 

(NA) 

22,390 

21,705 

plO,583 

p7,782 

Second  quarter . 

p69,993 

pU,946 

(NA) 

p24,221 

p25,l60 

(NA) 

(NA) 

Third  quarter . 

Fourth  quarter  . 

NOTE  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  Indicated  by  (gj.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised,  "p",  preliminary,  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  ere  shown  on  pages  49, 50,  and  51 . 

^Amount  outstanding  at  end  of  quarter.  ^Reserve  position  at  ‘-nd  of  quarter.  ^’talanco  of  payments  basis:  Excludes 
transfers  under  military  grants  and  Department  of  Defense  sales  fontraets  (exports)  and  Departni<.'nt  of  Defense  pir -bases  (imports). 
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IMBALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 

Income  on  Investments,  Military  Transactions  and  Other  Services  (components  of  series  540  and  541) 

and 

Income  on  investments 

Travel 

Military  transactions 

Transportation  and  other  services 

542.  U.S.  invest- 

543.  Foreign 

544.  Receipts 

545.  Payments 

546.  Sales  under 

547.  Military 

548.  Receipts  I 

549.  Payments 

ments  abroad 

investments  in 

from  foreign  trav 

by  U.S.  travelers 

military  con- 

expenditures 

from 

for 

the  U.S. 

elers  in  the  U.S. 

abroad 

tracts 

abroad  <§) 

{Mil  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

1971 

■ 

m 

First  quarter  . 

2,781 

1,160 

598 

1,064 

498 

mm 

1,557 

1,430 

Second  quarter . 

3,105 

1,135 

589 

1,064 

507 

IPS 

1,604 

1,556 

Third  quarter . 

2,794 

1,293 

604 

1,049 

489 

asm 

1,639 

1,571 

Fourth  quarter  . 

3,311 

1,340 

655 

1,134 

a9 

1,236 

1,548 

1,530 

1972 

First  quarter  . 

2,992 

1,429 

645 

1,191 

326 

1,222 

1,647 

1,704 

Second  quarter . 

3,027 

1,456 

672 

1,212 

281 

1,242 

1,698 

1,695 

Third  quarter . 

3,287 

1,501 

690 

1,233 

252 

1,109 

1,737 

1,721 

Fourth  quarter  . 

3,528 

1,661 

710 

1,308 

295 

1,185 

1,863 

1,804 

1973 

First  quarter . 

3,873 

1,803 

818 

1,308 

342 

1,175 

1,930 

1,908 

Second  quarter . 

3,951 

2,U9 

773 

1,392 

446 

1,209 

1,998 

1,939 

Third  quarter . 

4,290 

2,291 

842 

1,323 

520 

1,067 

2,118 

Fourth  quarter  . 

4,708 

2,659 

843 

1,384 

1,046 

1,104 

2,199 

1974 

First  quarter  . 

p6,679 

p3,100 

p964 

pi, 386 

p672 

pl,138 

p2,268 

Second  quarter . 

(NA) 

(na) 

(NA) 

(na) 

(NA) 

(NA) 

(NA) 

Third  quarter . 

Fourth  quarter  . 

_ 

BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 

Capital  Movements  plus  Government  Nonmilitary  Unilateral  Transfers 

and 

Direct  investments 

Securities  investments 

570.  Government  1 

575.  Banking  and  other  I 

quarter 

1 

— 

grams  ana  capital 

capital  transactions,  net  i 

560.  Foreign  invest- 

561.  U.S.  investments 

564  Foreign  purchases 

565.  U.S.  purchases 

transactions,  net 

ments  in  the  U.S 

abroad 

of  U.S.  securities 

of  foreign  securities 

(Mil.  dol.) 

(Mil.  dol.)  1 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

1971 

First  quarter  . 

124 

1,255 

559 

356 

-1,213 

-1,016 

Second  quarter  . 

1 

1,343 

196 

377 

-1,212 

-744 

Third  quarter . 

-425 

1,450 

626 

305 

-1,296 

-1,891 

Fourth  quarter  . 

184 

895 

908 

-71 

-884 

-990 

1972 

First  quarter  . 

-215 

1,121 

1,059 

437 

-757 

-923 

Second  quarter . 

216 

314 

961 

346 

-807 

365 

Third  quarter . 

158 

1,318 

718 

-209 

-986 

-1,125 

Fourth  quarter  . 

22U 

765 

1,769 

79 

-1,334 

-1,523 

1973 

First  quarter  . 

351 

1,815 

1,718 

-51 

-943 

-2,300 

Second  quarter . 

588 

973 

489 

124 

-555 

-570 

Third  quarter . 

886 

710 

1,173 

209 

-1,5U 

-24 

Fourth  quarter  . 

712 

1,374 

670 

525 

-1,628 

-2,989 

1974 

First  quarter  . 

pl,127 

p220 

p696 

p647 

P-3,384 

P-6,375 

Second  quarter . 

(na) 

(NA) 

(NA) 

(na) 

(na) 

(NA) 

Third  quarter . 

Fourth  quarter  . 

NOTE ;  Series  are  seasonaHy  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (§).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  “r"  indicates  revised;  "p",  preliminary;  “e".  estimated;  "a”,  anticipated,  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  52  and  53. 
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rSlFEOERAL  GOVERNMENT  ACTIVITIES 


July . 

August . . . 
September 


July . 

August . . . 
September 


Receipts  and  Expenditures 

600.  Federal  601.  Federal  602.  Federal 

surplus  (+)  or  receipts,  na-  expenditures, 

deficit  (-),  na-  tional  income  national  income 
tional  income  and  product  and  product 

and  product  accounts  accounts 

accounts 

(Ann.  rate,  (Ann,  rate,  (Ann.  rate, 

bil.dol.)  bil.  dol.)  bil.  dol.) 


264.  National 
defense  pur¬ 
chases 


(Ann.  rate, 
bil.  dol.) 


July . 

August . , . 
September 


NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (§.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  irrdicates  revised;  "p",  prefiminary,  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  thtsa  series  are  showm  on  pages  54  and  55. 


Defense  Indicators 

616.  Defense 

621.  Defense 

648.  New  or- 

Department 

Department 

ders,  defense 

obligations. 

obligations. 

products 

total,  excluding 
military 

procurement 

assistance 

(Mil.  dol.) 

(Mil.  dol.) 

(Bil.dol.) 

7,488 

2,329 

2.24 

7,543 

1,755 

1.38 

7,182 

1,744 

1.46 

6,790 

1,660 

1.72 

6,824 

1,448 

1.43 

6,790 

1,670 

2.58 

7,336 

1,949 

1.07 

8,014 

2,158 

1.64 

6,424 

1,432 

1.54 

6,991 

1,507 

1.36 

7,281 

1,617 

1.32 

6,211 

1,274 

1.81 

7,004 

1,631 

1.62 

7,705 

1,838 

1.63 

7,a8 

1,704 

1.80 

6,625 

1,349 

1.90 

7,079 

1,730 

1.79 

6,701 

1,633 

1.96 

7,581 

1,483 

1.18 

7,706 

1,676 

1.90 

5,830 

1,099 

1.34 

7,708 

1,788 

1.83 

7,701 

1,771 

2.12 

6,144 

1,U9 

1.45 

7,691 

2,077 

2.18 

7,634 

1,708 

2.06 

7,115 

1,642 

1.46 

7,934 

2,040 

1.53 

7,170 

1,330 

2.08 

P7,402 

Pl,379 

1.75 

8,484 

1,919 

rl.38 

(na) 

(na) 

P3.13 

625.  Military 
prime  contract 
awards  to  U.S. 
business  firms 
and  institutions 
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Qj  PRICE  MOVEMENTS 


Year 

Fixed  weighted  price  index, 
gross  private  product 

Consumer  price  indexes 

and 

month 

211.  Index 

211c.  Change 
over  1 -quarter 

All  Items 

782  Food 

783.  Commodi¬ 
ties  less 
food 

(1967=100) 

784.  Services  (g) 

11959=1001 

spans' 

(Ann.  rate, 

perr.enl) 

781. Index  <§) 

(1967=100) 

781c.  Change 
over  1 -month 
spans' 

(Percent) 

781c.  Change 
over  6-month 
spans' 

(Ann.  rate, 

percent) 

(1967=100) 

(1967=100) 

1972 

1 

■■ 

January . 

•  •  • 

0.3 

3.1 

120.8 

118.1 

February  . 

139.2 

0.5 

3.3 

122.4 

118.3 

March  . 

124.0 

0.0 

2.9 

122.3 

118.6 

April . 

... 

124.3 

0.2 

3.1 

122.2 

118.6 

132.4 

May . 

uo.o 

124.7 

0.3 

2.6 

122.3 

119.0 

132.7 

June  . 

... 

... 

125.0 

0.2 

3.5 

122.6 

119.0 

133.1 

July . 

... 

3.6 

125.5 

0.4 

3.8 

123.2 

119.5 

133.5 

August . 

141.3 

•  •• 

125.7 

0.2 

3.7 

123.7 

119.9 

133.8 

September . 

... 

... 

126.2 

0.5 

3.9 

124.6 

120.4 

134.1 

October  . 

... 

3.8 

126.6 

0.3 

4-2 

125.5 

120.4 

134.6 

Nowmber . 

142.6 

•  •  • 

126.9 

0.3 

5.2 

126.4 

120.5 

134.9 

December . 

... 

127.3 

0.3 

5.9 

126.5 

120.7 

135.4 

1973 

January . 

•  •  • 

7.4 

127.7 

0.5 

6.6 

129.2 

120.9 

135.7 

February . 

U5.1 

•  •  • 

128.6 

0.6 

7.2 

131.4 

121.4 

136.2 

March  . 

... 

... 

129.8 

0.9 

7.9 

134.2 

121.9 

136.6 

April . 

8.1 

130.7 

0.6 

7.2 

136.1 

122.4 

137.1 

May . 

148.0 

•  •  • 

131.5 

0.6 

9.8 

137.8 

122.8 

137.6 

June  . 

... 

... 

132.4 

0.6 

8.8 

139.5 

123.3 

138.1 

July . 

8.4 

132.7 

0.2 

9.2 

139.9 

123.6 

138.4 

August . 

151.0 

•  •• 

135.1 

1.9 

9.7 

U8.4 

124.0 

139.3 

September . 

... 

... 

135.5 

0.4 

9.7 

148.0 

124.4 

U0.6 

October  . 

9.1 

136.6 

0.8 

U.6 

U9.1 

125.0 

U2.2 

Nowmber . 

154.4 

•  •  • 

137.6 

0.8 

10.2 

151.2 

125.9 

U3.0 

December  . 

... 

... 

138.5 

0.6 

11.7 

151.9 

126.7 

U3.8 

1974 

January . 

•  •  • 

u.i 

139.'' 

11.1 

154.5 

128.3 

144.8 

February . 

159.5 

•  •• 

ia.5 

11.3 

157.9 

129.7 

145.8 

March  . 

... 

... 

U3.1 

12.6 

158.8 

131.5 

147.0 

April . 

... 

12.3 

lu.o 

0.6 

11.9 

158.1 

132.9 

U7.9 

May . 

June  . 

July . 

August . 

164.2 

145.6 

147.1 

U8.3 

150.2 

1.1 

1.0 

0.8 

1.3 

12.1 

134.6 

136.4 

133.2 

U0.3 

149.4 
150.9 

152.5 
154.2 

September . 

October  . 

November . 

December . 

J _ 

NOTE :  Series  are  seasonallv  adjusted  except  those  series  ttut  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  drown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary,  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  page  56. 

‘  Percent  changes  are  centered  within  the  spans:  1-month  changes  are  placed  on  the  2d  month,  1-quarter  changes  are  placed 
on  1st  month  of  the  2d  quarter,  and  6-iK)nth  changes  are  placed  on  the  4th  month. 
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•RICE  MOVEMENTS- 

'on. 

Wholesale  price  indexes 

Year 

and 

rnomh 

750.  All 

commodities® 

58.  Manufactured 
goods® 

751.  Processed 
foods  and  feeds 

752.  Farm 
products 

Industrial  commodities 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

55.  Index  (g) 

(1967=100) 

55c.  Change 
over  1 -month 
spans' 

(Pei  cent) 

55c.  Change 
over  6-month 
spans' 

(Ann.  rate, 

percent) 

1972 

January  . 

116.3 

115.7 

117.2 

118.0 

115.9 

0.3 

3.1 

February  . 

117.3 

116.5 

118.0 

119.2 

116.5 

0.5 

3.6 

March  . 

117.4 

116.7 

118.0 

117.8 

116.8 

0.2 

4.0 

April . 

117.5 

116.9 

118.2 

119.3 

117.3 

0.3 

3.9 

May . 

118.2 

117.4 

118.2 

120.6 

117.6 

0.4 

3.8 

June  . 

118.8 

117.8 

119.0 

120.9 

117.9 

0.4 

4.2 

July . 

119.7 

118.3 

119.9 

125.4 

118.1 

0.2 

3.6 

August . 

119.9 

118.5 

120.5 

128.3 

U8.5 

0.4 

3.9 

September . 

120.2 

118.8 

121.7 

129.6 

118.7 

0.4 

3.2 

October  . 

120.0 

118.8 

123.4 

129.1 

118.8 

0.0 

3.2 

NoMmber . 

120.7 

119.2 

124.8 

133.2 

119.1 

0.5 

4.6 

December  . 

122.9 

120.7 

130.4 

139.6 

119.4 

0.1 

6.2 

1973 

January . 

124.5 

121.6 

132.4 

144.6 

120.0 

0.2 

8.2 

February  . 

126.9 

123.6 

135.9 

148.7 

121.3 

1.1 

9.2 

March  . 

129.8 

125.7 

U0.4 

158.1 

122.8 

1.1 

10.6 

April . 

130.5 

126.4 

U0.4 

160.9 

124.2 

0.9 

10.3 

May . 

133.2 

128.3 

U4.7 

168.4 

125.3 

1.0 

9.2 

June  . 

136.0 

130.1 

151.2 

177.7 

126.0 

0.7 

8.5 

July . 

134.3 

129.1 

U4.6 

169.7 

126.1 

0.1 

8.2 

August . 

142.1 

133.4 

165.5 

213.1 

126.7 

0.6 

9.4 

September . 

139.7 

131.8 

156.0 

201.6 

12*7.4 

0.8 

10.9 

October  . 

138.7 

132.0 

155.3 

193.6 

128.5 

0.8 

15.2 

November . 

139.2 

132.8 

154.2 

191.3 

130.1 

1.5 

18.8 

December . 

ia.8 

135.1 

157.0 

190.6 

132.2 

1.4 

23.9 

1974 

January . 

146.6 

138.6 

162.1 

203.2 

135.3 

2.0 

28.7 

February  . 

U9.5 

140.9 

163.4 

202.6 

138.2 

2.1 

31.9 

March  . 

151.4 

U3.6 

161.9 

193.5 

142.4 

2.9 

34.0 

April . 

152.7 

146.0 

159.7 

186.6 

U6.6 

2.8 

35.9 

May . 

155.0 

U9.3 

158.6 

178.7 

1*^0. ■> 

2.7 

36.9 

June  . 

155.7 

151.5 

156.8 

164.3 

153.6 

2.2 

July . 

161.7 

156.4 

165.4 

177.1 

157.8 

2.7 

August . 

167.4 

161.8 

179.0 

189.0 

161.6 

2.5 

September . 

October . 

November . 

December . 

NOTE:  Series  >re  Bawnally  sdiusted  except  tt)o«  series  thet  appear  to  cootait)  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ($.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  soumes  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised:  "p",  preliminary,  "e",  estimated:  "a",  anticipated,  and 
"NA",  not  available. 

Graphs  of  these  series  are  dtown  on  page  57. 

‘  Percent  changes  are  centered  within  the  spans:  l-nonth  percent  changes  aure  placed  on  the  2d  awith  and  6-isonth  percent  changes 
eire  placed  on  the  4th  laonth. 
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m 

WAGES  AND  PRODUCTIVITY 

Average  hourly  earnings,  production  workers,  private  nonfarm  economy,  adj.' 

859.  Real 
spendable 

Average  hourly  compensation,  all  employees, 
private  nonfarm  economy 

and 

month 

Current  dollar  earnings 

Real  earnings 

earnings  of 
nonagri.  prod. 

Current  dollar  compensation 

740.  Index 

(1967=100) 

740c.  Change 
over  1 -month 
spans’ 

(Pei  cent) 

740c.  Change 
over  6-month 
spans’ 

(Ann.  rate, 

Dercenl) 

741. Index 

(1967=  1UU) 

741c.  Change 
over  1 -month 
spans’ 

(Peicent) 

741c.  Change 
over  6-month 
spans’ 

(Ann.  rate, 

Deicent) 

workers 

(1967  dol  ) 

745.  Index 

(1967=100) 

745c.  Change 
over  1 -quarter 
spans’ 

(Ann.  rate, 
percent) 

745c.  Change 
over  4-quarter 
spans’ 

(Ann.  rate, 
percent) 

1972 

January  . 

134.5 

0.7 

7.6 

109.0 

0.6 

95.04 

... 

9.9 

February  . 

134.8 

7.6 

108.7 

-0.3 

95.29 

137.5 

.  . 

6.4 

March  . 

135.6 

0.6 

5.6 

109.3 

rO.6 

95.73 

April . 

136.6 

0.7 

5.3 

109.9 

0.5 

96.72 

•  •  • 

5.1 

May . 

136.7 

0.1 

5.5 

109.7 

-0.2 

95.97 

139.2 

7.6 

June  . 

137.2 

0.4 

5.6 

109.9 

96.05 

July . 

138.0 

0.6 

5.7 

110.1 

0.2 

1.8 

96.39 

6.1 

August . 

138.5 

0.4 

5.9 

110.3 

0.2 

2.1 

96.43 

141.3 

.  .  . 

7.4 

September . 

139.3 

0.6 

6.9 

110.4 

0.1 

2.9 

96.89 

... 

October  . 

140.4 

0.8 

6.4 

110.9 

0.5 

2.0 

97.49 

6.9 

•  •  • 

November . 

140.7 

0.2 

5.9 

110.8 

-0.1 

96.99 

143.7 

7.6 

December  . 

141.9 

0.9 

5.8 

111.4 

0.5 

mSM 

96.74 

1973 

HH 

January  . 

142.3 

0.3 

5.8 

111.2 

-0.2 

95.76 

11.8 

February  . 

142.5 

0.1 

5.8 

110.6 

-0.5 

96.06 

147.7 

.  •  . 

7.8 

March  . 

143.3 

0.6 

5.9 

110.4 

-0.3 

95.6’’ 

... 

... 

... 

April . 

1U.4 

0.8 

6.6 

110.5 

0.1 

-0.6 

95.95 

5.9 

«  •  • 

May . 

1U.7 

0.2 

110.1 

— 0*4 

95.63 

149.8 

•  •  • 

8.1 

June  . 

146.0 

0.9 

110.4 

0.3 

95.26 

... 

... 

July . 

U6.9 

0.6 

110.9 

0.5 

96.19 

•  •  • 

7.0 

•  •  • 

August . 

U7.6 

0.5 

7.8 

109.4 

-1.4 

-1.8 

94.19 

152.4 

•  •  • 

7.3 

September . 

U9.0 

0.9 

7.4 

109.9 

0.5 

95.10 

... 

... 

••• 

October  . 

U9.6 

0.4 

6.6 

109.5 

-0.4 

94.30 

8.1 

November . 

150.3 

0.5 

6.8 

109.1 

-0.4 

-3.1 

94.01 

155.4 

•  •  • 

r8.5 

December  . 

151.3 

0.7 

6.2 

109.2 

0.1 

-4.9 

93.83 

... 

... 

1974 

January . 

151.7 

0.3 

6.6 

1(78.4 

-0.7 

-4.1 

92.18 

8.3 

February  . 

152.5 

0.5 

7.9 

107.6 

-0.7 

-3.4 

92.13 

158.5 

March  . 

153.5 

0.7 

r9.9 

107.2 

-0.4 

r-2.4 

91.33 

... 

... 

April . 

154.5 

0.7 

rlO.3 

107.3 

0.1 

r-1.4 

90.56 

•  •• 

no.  5 

May . 

156.1 

1.0 

pll.l 

107.3 

0.0 

p-0.9 

91.21 

rl62.5 

June  . 

rl53.5 

rl.5 

rl07.9 

rO.6 

r91.28 

July . 

rl59.3 

rO.5 

rl07.6 

-0.3 

r91.20 

August . 

pl60.8 

pO.9 

pl07.2 

P-0.4 

P90.35 

September . 

October  . 

November . 

December  . 

j _ 

NOTE :  Series  are  seasonallv  adjusterl  exrxpt  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  diown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  58  and  59. 

^Adjusted  for  overtime  (in  nftnufacturing  only)  and  interindustry  employment  shifts. 

^Percent  changes  are  centered  within  the  spans:  1-month  changes  are  placed  on  the  2d  month,  1-quarter  changes  are  placed 
on  the  1st  month  of  the  2d  quarter,  6-month  changes  are  placed  on  the  4th  month,  and  4-quarter  changes  are  placed  on  the  middle 
month  of  the  3d  quarter. 
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OTHER  KEY  INDICATORS 


858.  Output 
per  marvhoui, 
total  private 
nonfarm 


4.6  111.3 


5.3  113.1 


3.5  1U.3 


2.1  115.7 


0.8  U5.1 


-2.6  115.1 


r-2.1  114.9 


NOTE :  Series  are  sasonelly  adjusted  except  those  aries  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  ere  indicated  by  ® .  Series  numbers  are  lor  identification  only  and 
do  not  reflect  series  ralationahips  or  order.  Complete  titles  and  sources  are  shnwn  at  the  back  of  the  book.  The  "r"  indicates  revised;  “p”,  prafiminary,  'V,  estimated:  “a'’,  anticipated;  and 
"NA",  not  available. 

Graphs  of  theN  series  are  shown  on  papas  58  and  59. 

Percent  chenges  are  centered  within  the  spans:  1-quarter  changes  are  placed  on  the  lot  month  of  the  2d  quarter  and  4-qi*rter 
changes  are  placed  on  the  middle  month  of  the  3d  quarter. 
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OTHER  KEY  INDICATORS 


CIVILIAN  LABOR  FORCE  AND  MAJOR  COMPONENTS 


Jolv . 

August . . . . 
September . 


July . 

August . . . . 
September . 


July . 

August . . . . 
September . 


Civilian  labor  force 

841.  Total 

842.  Employed 

843.  Unem¬ 
ployed 

(Thous.) 

(Thous.) 

(Thous.) 

85,721 

80,637 

5,084 

85,639 

80,672 

4,967 

86,160 

81, UO 

5,050 

86,105 

81,153 

4,952 

86,321 

81,404 

4,917 

86,461 

81,623 

4,838 

86,605 

81,781 

4,824 

86,941 

82,083 

4,858 

87,027 

82,256 

4,771 

87,208 

82,338 

4,870 

86,976 

82,486 

4,490 

87,261 

82,8a 

4,420 

87,000 

82,619 

4,381 

87,716 

83,230 

4,486 

88,162 

83,782 

4,380 

88,272 

83,854 

4,a8 

88,263 

83,950 

4,313 

88,818 

84,518 

4,300 

88,828 

84,621 

4,207 

88,704 

84,513 

4,191 

89,373 

85,133 

4,240 

89,749 

85,649 

4,100 

89,903 

85,649 

4,254 

90,033 

85,669 

4,364 

90,543 

85,811 

4,732 

90,556 

85,803 

4,753 

90,496 

85,863 

4,633 

90,313 

P5,775 

4,538 

90,679 

85,971 

4,708 

90,919 

86,165 

4,754 

91,167 

86,312 

4,855 

91,061 

86,187 

4,874 

Unempittyment  rates 


844  Males 
20  years  and 
over 


846  Females 
20  years  and 
over 


NOTE :  Series  are  Masonally  adjusted  except  tbo»  vries  ttwt  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  ralationahips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  thssa  seriet  are  shown  on  page  60. 
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Q  ACTUAL  AND  POTENTIAL  GNP 

Year 

Gross  national  product  in  constant  (1958)  dollars 

and 

quarter 

205  Actuel  GNP 

206.  Potential  GNP 

207.  GNP  gap  (potential  less  actual) 

(Ann.  rate,  bil  dol.) 

(Ann.  rate.  bil.  dol.) 

(Ann.  rate,  bil.  dot.) 

1971 

Fint  quarter . 

736.9 

775.8 

+38.9 

Second  quarter . 

742.1 

783.4 

+a.3 

Third  quarter . 

747.2 

791.1 

+43.9 

Fourth  quarter  . 

759.1 

798.9 

+39.8 

1972 

First  quarter  . 

770.9 

806.8 

+35.9 

Second  quarter . 

786.6 

8U.7 

+28.1 

Third  quartet . 

798.1 

822.8 

+24.7 

Fourth  quarter  . 

814.2 

830.9 

+16.7 

1973 

First  quarter . 

832.8 

839.1 

+6.3 

Second  quarter . 

837.4 

847.3 

+9.9 

Third  quarter . 

340.8 

855.7 

+U.9 

Fourth  quarter  . 

845.7 

864.1 

+18.4 

1974 

First  quarter . 

830.5 

872.6 

+42.1 

Second  quarter . 

Third  quartet . 

Fourth  quarter  . 

r827.1 

881.2 

r+54.1 

NOTE  Serias  are  seasonallv  adjusted  except  those  series  that  appear  to  contain  no  seannal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shoMrn  at  the  back  of  the  book.  The  "r"  irrdicates  revised;  "p",  prelimittary,  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  shovwi  on  papa  61. 


Special  Note  on  Potential  GNP 


The  following  note  has  been  provided  by  the  Courtcil  of  EcorxMnic 
Advisers  regarding  potential  GNP. 

The  idea  of  potential  GNP  has  had  a  long  history.  Its  measurement  by 
the  Council  of  Economic  Advisers  was  started  in  the  Ecorwmic  Report  of 
the  Council  in  1962.  Since  that  time,  it  has  been  used  as  a  standard  with 
which  to  evaluate  the  past  and  future  behavior  of  the  economy. 

Potential  GNP  purports  to  measure  what  the  economy  would  produce 
if  all  of  its  resources  were  fully  utilized  given  the  technology  arvf 
institutiortal  arrangements  that  have  existed  at  the  time.  "Fully  utilized"  has 
never  meant  the  kind  of  utilization  that  would  prevail,  say,  urxfer  wartime 
conditions  but  rather  the  utilization  that  could  be  expected  urxfer  corxfitions 
of  reasonable  price  stability.  This  has  always  been  less  than  complete 
utilization.  Under  ordinary  circumstances,  some  unemployment  is  present 
because  some  workers  are  in  the  process  of  changing  jobs;  similarly,  some  old 
plants  are  idle  because  nrarket  corxiitions  do  not  permit  them  to  operate 
profitably.  In  the  past,  this  degree  of  utilization  has  been  reflected  in  an 
overall  unemployment  rate  of  4  percent.  The  rate  of  inflation  associated 
with  that  degree  of  unemployment  has  typically  rx)t  been  specified. 
Furthermore,  notions  of  what  constitutes  reasonable  price  stability  can  vary 
over  time. 

Potential  GNP  is  not  something  ordinarily  observable.  In  practice,  the 


Council  in  1962  made  the  judgment  that  the  ecorxjmy  was  operating  at  100 
percent  of  potential  in  mid-1955.  Sirx%  that  time  potential  GNP  has  been 
estimated  to  grow  at  differing  annual  rates,  as  follows:  3.5  percent  from  the 
first  quarter  of  1952  to  the  fourth  quarter  of  1962,  3.75  percent  from  the 
fourth  quarter  of  1962  to  the  fourth  quarter  of  1965,  4  percent  from  the 
fourth  quarter  of  1965  to  the  fourth  quarter  of  1969.  At  the  beginning  of 
1970,  the  CourKil  estimated  that  after  the  fourth  quarter  of  1969  potential 
was  growing  at  an  annual  rate  of  4.3  percent,  reflecting  a  rise  of  1 .8  percent 
in  the  potential  labor  force,  a  0.2  percent  decline  in  annual  hours  of  work, 
arxj  a  2.7  percent  rise  in  output  per  manhour  at  potential.  Drawing  on  a  new 
study  by  the  Bureau  of  Labor  Statistics  ("The  United  States  Economy  in 
1985",  Monthly  Labor  Review.  December  1973),  the  CourKil  has  lowered  its 
estimate  of  potential  growth  after  1969  to  4  percent  per  annum,  reflecting 
the  following  component  changes:  labor  force,  1.8  percent,  annual  hours, 
—0.3  percent,  output  per  manhour,  2.5  percent. 

Although  potential  is  presented  in  the  chart  on  page  61  and  the  table 
above  as  a  point  estimate  each  quarter,  it  is  clearly  subject  to  a  margin  of 
error  and  consequently,  as  with  any  measure  of  capacity,  should  be  used 
with  considerable  caution.  There  are  uncertainties  regarding  both  the  growth 
arxf  the  level  of  potential.  It  cannot  be  reasonably  assumed  that  potential 
grows  in  each  year  or  quarter  at  the  same  annual  rate.  Some  qualifications 
about  the  measure  of  txitential  appear  on  pages  64-65  of  the  1974  Economic 
Report. 
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Q  ANALYTICAL  MEASURES 


B 

ANALYTICAL  RATIOS 

_ _ _ _ _ ^ _ 

Year 

and 

month 

850.  Ratio, 
output  to  capacity, 
martufacturing 

(Percent) 

851.  Ratio, 
inventories  to  sales, 
manufacturing 
and  trade 

(Ratio) 

852.  Ratio,  manu¬ 
facturers'  unfilled 
orders  to  shipments, 
durable  goods 
industries 

(Ratio) 

853.  Ratio, 
production  of 
business  equipment 
to  consumer  goods 

(1967=100) 

854.  Ratio, 
personal  saving 
to  disposable 
personal  income 

(Ratio) 

860.  Ratio, 
help-wanted 
advertising 
to  persons 
unemployed 

(Ratio) 

857.  Vacancy  rate  1 
in  total  rental  I 

housing  (gj  I 

(Percent) 

1972 

■■ 

January  . 

•  •  • 

1.56 

2.59 

83.0 

•  •  • 

•  •  • 

February . 

75.6 

1.57 

2.60 

83.5 

0.069 

5.3 

March  . 

... 

1.54 

2.57 

84.7 

... 

0.548 

... 

April . 

•  •  • 

1.54 

2.55 

83.9 

•  •• 

0.571 

•  •  • 

May . 

77.9 

1.53 

2.56 

84.8 

0.062 

0.581 

5.5 

June  . 

... 

1.53 

2.65 

85.3 

... 

0.597 

... 

July . 

... 

1.54 

2.64 

85.6 

... 

0.642 

August . 

79.4 

1.51 

2.60 

86.2 

0.061 

0.656 

5.8 

September . 

... 

1.51 

2.62 

87.5 

... 

0.643 

•  •• 

October  . 

•  •  • 

1.49 

2.57 

87.9 

•  •  p 

0.666 

•  •  • 

Nowmber . 

81.5 

1.48 

2.55 

89.0 

0.070 

0.723 

5.6 

December  . 

... 

1.48 

2.61 

89.6 

... 

0.788 

... 

1973 

January . 

•  •  • 

1.46 

2.59 

90.1 

•  •  • 

0.829 

February  . 

p82.8 

1.45 

2.61 

90.8 

0.075 

0.790 

March  . 

... 

1.43 

2.67 

90.7 

... 

0.823 

April . 

•  •  • 

l.U 

2.73 

91.4 

0.815 

May . 

p83.3 

1.44 

2.79 

92.0 

0.078 

0.842 

June  . 

... 

1.46 

2.89 

92.9 

... 

0.852 

July . 

1.44 

2.89 

92.6 

... 

0.927 

August . 

p83.3 

1.45 

3.01 

95.0 

0.080 

0.895 

5.8 

September . 

... 

1.46 

3.06 

95.1 

... 

0.843 

... 

October . 

•  •  • 

1.43 

3.00 

95.2 

... 

0.893 

... 

November . 

p82.6 

1.43 

3.04 

95.7 

0.095 

0.840 

5.8 

December  . 

... 

1.47 

3.U 

96.6 

... 

0.778 

... 

1974 

January . 

•  •• 

1.46 

3.13 

98.1 

0.698 

February  . 

p80.5 

1.46 

3.16 

99.2 

0.089 

0.676 

6.2 

March  . 

... 

l.U 

3.15 

99.3 

... 

0.713 

April . 

•  •• 

l.U 

3.21 

99.5 

... 

0.761 

May . 

rp80.2 

1.45 

3.22 

rlOO.4 

0.074 

0.727 

6.3 

June  . 

pi. 48 

3.30 

100.2 

0.726 

July . 

(HA) 

3.38 

rlOO.2 

0.730 

August . 

(ha) 

p98.7 

eO.696 

September . 

October . 

November . 

December . 

_ 1 

NOTE :  Series  are  seasonallv  adjusted  except  those  series  that  appear  to  corttain  no  seasonal  movement.  Unadjusted  aeries  are  indicated  by  ($.  Series  numbers  are  for  identification  only  and 
do  not  reflect  aeries  relationdiips  or  order.  Complete  titles  and  sources  are  drown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  praUminary;  "e”,  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  theaa  saries  m  drown  on  page  62. 
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Year 

and 

montti 


1972 

January 
February  .... 
March . . 

April . 

May . 

June  . 

July . 

August . 

September . . 

October .... 
November  . . 
December  .. 

1973 

January _ 

February  ... 
March . 

April . 

May . 

June . 

July . 

August . 

September . . 

October . . . . 
November  .. 
December  .. 

1974 

January  ... 
February  . . 
March  .... 

April . 

May . 

June . 

July . 

August.... 
September . 

October . . . 
November  . 
December  . 


lOIFFUSION  INDEXES 


Leading  Indicators 


01.  Average  workweek 
of  production  workers, 
manufacturing 
(21  industries) 

06.  Value  of  manu¬ 
facturers'  new  orders, 
durable  goods  industries 
(35  industries) 

Oil.  Newly  approved 
capital  appropriations. 

The  Conference  Board  * 
(17  industries) 

034.  Profits, 
mfg.,  FNCB 
(about  1,000 
corporations) 

019.  Index  of  stxk 
prices,  500  common  stocks 
(67-72  industriesP® 

023.  Index  of  industrial 
materials  prices 
(13  industrial  materials) 

1 -month 
span 

9-month 

span 

1 -month 
span 

9^nonth 

span 

1 -quarter 
span 

3-querter 

span 

1 -month 
span 

9-month 

span 

1-month 

span 

9-month 

span 

30.0 

85.0 

58.6 

82.9 

76 

82 

60 

89.6 

62.5 

65.4 

76.9 

87.5 

85.0 

54.3 

94.3 

•  •• 

•  •• 

a  a  a 

70.1 

59.0 

73.1 

76.9 

42.5 

90.0 

60.0 

82.9 

... 

... 

... 

76.4 

68.1 

76.9 

84.6 

87.5 

82.5 

77.1 

82.9 

76 

82 

62 

71.5 

84.7 

65.4 

92.3 

5.0 

87.5 

54.3 

85.7 

•  •  • 

21.5 

67.6 

76.9 

84.6 

82.5 

87.5 

54.3 

91.4 

... 

43.1 

43.7 

73.1 

84.6 

22.5 

67.5 

50.0 

91.4 

50 

82 

58 

30.6 

54.9 

61.5 

76.9 

82.5 

57.5 

80.0 

91.4 

a  a  a 

76.4 

54.9 

65.4 

61.5 

75.0 

15.0 

58.6 

82.9 

... 

33.8 

47.9 

50.0 

69.2 

47.5 

72.5 

60.0 

91.4 

65 

100 

62 

33.8 

42.0 

61.5 

76.9 

55.0 

67.5 

62.9 

91.4 

•  •• 

90.1 

36.2 

65.4 

84.6 

25.0 

77.5 

48.6 

97.1 

... 

77.5 

34.8 

69.2 

88.5 

17.5 

60.0 

65.7 

90.0 

82 

94 

63 

26.8 

26.5 

84.6 

92.3 

95.0 

30.0 

61.4 

85.7 

•  •  • 

U.5 

19.1 

84.6 

92.3 

52.5 

32.5 

77.1 

91.4 

... 

19.6 

25.0 

76.9 

92.3 

50.0 

25.0 

61.4 

82.9 

53 

76 

62 

21.7 

19.1 

61.5 

92.3 

35.0 

62.5 

54.3 

88.6 

•  a  • 

U.7 

17.6 

80.8 

92.3 

25.0 

80.0 

48.6 

85.7 

... 

15.4 

30.9 

76.9 

92.3 

52.5 

32.5 

48.6 

82.9 

59 

82 

53 

66.2 

23.9 

73.1 

92.3 

32.5 

30.0 

48.6 

62.9 

aa. 

a. 9 

16.4 

65.4 

69.2 

85.0 

17.5 

52.9 

68.6 

a  a  a 

88.2 

26.9 

46.2 

76.9 

17.5 

27.5 

65.7 

82.9 

59 

59 

60 

89.0 

35.8 

46.2 

100.0 

75.0 

22.5 

55.7 

74.3 

aa. 

7.5 

53.7 

69.2 

84.6 

45.0 

10.0 

34.3 

68.6 

... 

13.4 

35.8 

69.2 

76.9 

12.5 

25.0 

65.7 

82.9 

47 

P53 

60 

85.8 

28.8 

84.6 

69.2 

75.0 

2.5 

57.1 

85.7 

... 

50.7 

10.6 

69.2 

76.9 

25.0 

rl2.5 

57.1 

68.6 

... 

91.0 

6.1 

53.8 

61.5 

7.5 

plO.O 

57.1 

p72.9 

P59 

60 

9.7 

6.1 

61.5 

61.5 

87.5 

65.7 

27.3 

38.5 

*46.2 

45.0 

47.1 

39.4 

53.8 

r33.3 

r57.1 

4.5 

38.5 

p50.0 

P45.7 

7.6 

46.2 

*42.3 

NOTE:  Figures  are  the  percent  of  sries  components  rising  (half  of  the  unchanged  components  are  considered  rising).  Data  are  centered  within  q>ans;  l-month  indexes  are  placed  on  2d 
month  and  9^onth  indexes  are  placed  on  the  6th  month  of  span,  l-quartar  indexes  are  placed  on  the  1st  month  of  the  2d  quarter  and  3-quarter  indexes  are  placed  on  the  1st  month  of  the  3d 
quarter.  Seasonally  adjusted  components  are  used  except  in  index  019  which  requires  no  adjustment  and  Index  034  which  la  adfusted  only  for  the  index.  Table  E4  idantifias  the  components 
for  most  of  the  Indexes  shown.  The  "r”  indicates  revised:  "p",  preliminary,  and  "NA”,  not  available.  Unadjusted  series  ate  IndicaM  by  (^. 

6r.<plM  ef  thaaa  aeiias  era  Aawe  aa  page  13. 

‘Bheed  o.-s  20  coiq»nenta  (excluding  ordnance  and  acceseorleo)  through  Jlmel974  and  on  21  coqtonenta  thereafter. 

*Thi8  la  a  oopjrrl^ted  aeriea  uaed  by  peralaalon;  It  my  not  be  reproduced  without  written  pensiaaion  tram  The  Conference 
Board. 

'^sed  on  72  -jaqnnents  through  August  1972,  on  71  components  through  Jcjuary  1973,  on  69  conponenta  through  April  3973, 
on  68  componrut*  through  October  1973,  on  67  conponents  throu^  April  1974,  and  on  66 'cowponenta  thereafter,  ^o^ronent 
data  are  not  .^hown  in  table  E4  but  ve  available  froa  the  aource  agency. 

*  Average  for  Sop ‘.ember  3,  10,  and  17. 
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ANALYTICAL  MEASURES 


Q|oiFFUSION  INDEXES-Con. 

Leading  Indicetors-Con. 

Roughly  Coincident  Indicators 

05.  Initial  claims  lor 
unemployment  insurance. 

State  programs,  week  in¬ 
cluding  the  12th  (47  areas)' 

041.  Number  oi  employees 
on  nonagricultural  payrolls 
(30  industries) 

047.  Index  of  industrial 
production  (24  industries) 

058.  Index  of  wholesale 
prices  (22  manufacturing 
industries)  (g) 

054.  Sales  of  retail  stores 
(23  types  of  stores) 

1 -month 
span 

9'month 

span 

1 -month 
span 

G-month 

span 

I-month 

span 

6-month 

span 

1 -month 
span 

6-month 

span 

1 -month 
span 

9-month 

span 

42.6 

68.1 

80.0 

88.3 

70.8 

95.8 

86.4 

90.9 

52.9 

100.0 

46.8 

63.8 

71.7 

90.0 

70.8 

95.8 

90.9 

95.5 

67.4 

85.3 

59.6 

76.6 

86.7 

90.0 

77.1 

83.3 

79.5 

95.5 

87.0 

100.0 

55.3 

78.7 

85.0 

81.7 

87.5 

91.7 

77.3 

95.5 

47.8 

91.2 

36.2 

57.4 

80.0 

81.7 

77.1 

87.5 

90.9 

100.0 

69.6 

94.1 

53.2 

70.2 

78.3 

85.0 

75.0 

95.8 

79.5 

100.0 

37.0 

95.7 

66.0 

83.0 

40.0 

86.7 

81.3 

87.5 

79.5 

90.9 

69.6 

95.7 

66.0 

61.7 

90.0 

83.3 

75.0 

87.5 

75.0 

90.9 

76.1 

69.6 

46.8 

80.9 

85.0 

86.7 

87.5 

87.5 

81.8 

88.6 

30.4 

91.3 

59.6 

91.5 

96.7 

88.3 

66.7 

87.5 

68.2 

95.5 

100.0 

100.0 

81.9 

93.6 

86.7 

93.3 

75.0 

91.7 

84.1 

95.5 

28.3 

100.0 

38.3 

61.7 

78.3 

91.7 

66.7 

91.7 

86.4 

100.0 

52.2 

95.7 

67.0 

68.1 

73.3 

88.3 

79.2 

83.3 

95.5 

100.0 

87.0 

100.0 

74.5 

66.0 

83.3 

78.3 

91.7 

79.2 

97.7 

95.5 

76.1 

97.8 

36.2 

74.5 

76.7 

85.0 

62.5 

83.3 

95.5 

95.5 

65.2 

95.7 

53.2 

38.3 

66.7 

81.7 

50.0 

79.2 

95.5 

95.5 

30.4 

100.0 

36.2 

68.1 

66.7 

78.3 

77.1 

77.1 

90.9 

95.5 

69.6 

100.0 

57.4 

57.4 

71.7 

71.7 

54.2 

79.2 

84.1 

95.5 

56.5 

87.0 

63.8 

57.4 

50.0 

71.7 

70.8 

79.2 

75.0 

90.9 

73.9 

69.6 

46.8 

8.5 

66.7 

78.3 

70.8 

70.8 

91.0 

95.5 

34.8 

47.8 

U.7 

8.5 

50.0 

80.0 

62.5 

54.2 

77.3 

95.5 

73.9 

91.3 

46.8 

38.3 

90.0 

75.0 

45.8 

45.8 

79.5 

95.5 

65.2 

87.0 

72.3 

29.8 

70.0 

71.7 

62.5 

35.4 

86.4 

90.9 

56.5 

95.7 

2.1 

23.4 

61.7 

71.7 

45.8 

45.8 

90.9 

90.9 

43,5 

87.0 

53.2 

19.1 

53.3 

46.7 

35.4 

39.6 

90.9 

95.5 

78.3 

91.3 

83.0 

U.9 

50.0 

63.3 

37.5 

r33.3 

95.5 

95.5 

60.9 

r78.3 

40.4 

34.0 

50.0 

55.0 

U.6 

r52.1 

88.6 

95.5 

78.3 

95.7 

51.1 

12.8 

58.3 

46.7 

47.9 

r54.2 

91.0 

95.5 

47.8 

p73.9 

56.4 

68.3 

P43.3 

r70.8 

pa.7 

84.1 

90.9 

65.2 

34.0 

r46.7 

r50.0 

81.8 

r34.8 

75.5 

ra.7 

r45.8 

81.8 

r78.3 

48.9 

pa.7 

P45.8 

77.3 

P39.1 

Year 

and 

month 


1972 


January  . 
Fabruaiy 
March  .. 


April 
May  . 
Juna 


July . 

Saptamber . 

Octobar  . . . 
Novembar  . 
Dacambar 


1973 


January  . 
Fabruary 
March  .. 


April  .... 

lil^ . 

Juna _ 


July . 

August.... 
Saptamber . 


Octobar .. 
November 
December 


1974 


January  . 
Fabruary 
March  .. 


April 
May  . 
Juna 


July . 

August . . . . 
Saptamber . 


October .. 
Novembar 
Dacambar 


NOTE:  Figures  are  the  percent  ot  aries  components  rising  (halt  ol  the  undianged  components  are  considered  rising).  Data  are  centered  within  spans:  1-month  indaxas  are  placsd  on  the  2d 
month.  6-month  indexes  are  placed  on  the  4th  month,  and  9^onth  tndexas  are  placed  on  the  6th  month  oi  span.  Seasonally  adtusted  components  are  used  except  in  index  OS8  which  tequires 
no  adpistment.  Table  E4  identilies  the  components  tor  most  ot  the  indexes  shown.  The  "r"  indicaies  revised;  "p",  prelimmary,  and  "NA",  not  available.  Unadjusted  arcs  are  indicated  by  ($ 

Graphs  af  thaa  ssrias  aa  shevM  ee  paga  63  and  M. 

‘Coiaponent  rJatn  are  not  available  for  publication  and  therefore  ai^  not  ahown  in  table  E4« 
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ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change 


Diffusion  index  components 


January  I  Ftbruary 


D1.  AVERAGE  WORKWEEK  OF  PRODUCTION  WORKERS.  MANUFACTURING' 
(AMrage  weekly  hours) 


July*"  j  August  P 


Paper  and  allied  products .  o 

Printing  and  puUidting .  _ 


All  manufacturing  industries .  = 

Ptrotnt  rning  of  21  compononts^ . 

Durable  goods  industries: 

Ordnance  and  accessories . 

Lumber  and  wood  products .  = 

Furniture  and  fixtures .  + 

Stone,  day,  and  i^ass  products  .  - 

Primary  metal  industries .  - 

Fabricated  metal  products .  - 

Machinery,  except  electrical  .  - 

Electrical  equipment  and  supplies .  - 

T ransportation  equipment .  - 

Instruments  and  related  products  .  - 

Miscellaneous  manufacturing  industries .  - 

Nondurable  goods  industries: 

Food  and  kindred  products .  - 

Tobacco  manufactures .  + 

Textile  mill  products .  = 

Apparel  and  other  textile  products .  - 


46, 84^  +  47,476J  +  48 

f/'j 


NOTE  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  dtown  alortg  with  the  numbers.  (♦)  •  rising,  (0)  •  unchanged,  and  (-)  •  falling.  The  "r"  indicates 
revised,  "p",  preliminsty,  and  "NA",  not  available. 

'  Data  are  seasonally  adjusted  I7  the  source  agency. 

^Percent  rising  is  based  on  20  coa^xsnents  (excluding  oininance  and  accessories)  through  June  1974  *nd  on  21  oo^sonents  thereafter 
Data  for  nost  of  the  35  diffusion  index  ooi^ionents  are  not  available  for  puhlicationj  however,  they  ere  i»n  tnniuHart  tn  the 
totals  and  directions  of  change  for  six  najor  Industry  groups  shown  here. 
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ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change— Con. 


1974 

January 

February 

March 

April 

May 

June 

July 

August 

September^ 

D23.  INDEX  OF  INDUSTRIAL  MATERIALS  PRICES^ 

Industrial  materials  price 

1 

■Ml 

■Ml 

■■ 

■■ 

index  (1967=100) . 

1 

BSII 

k 

238.4 

- 

226.2 

k 

227.5 

- 

224.2 

- 

216.3 

(Dollars) 

Percent  rising  of  f3  components  . . 

(85) 

(69) 

(54) 

(62) 

(38) 

(54) 

(38) 

(46) 

(42) 

Copper  scrap  (lb.) . 

- 

0.698 

f-  0.717 

k  0.829 

k 

0.939 

- 

0.900 

_ 

0.731 

-  0.655 

0.648 

0.497 

Lead  scrap  (lb.) . 

-t- 

0.093 

k  0.103 

0.089 

k 

0.091 

- 

0.071 

k 

0.110 

k  0.120 

- 

0.119 

. 

0.115 

Steel  scrap  (ton)  . 

- 

81.439 

f  103. a? 

k  120.133 

k  137.295 

- 

98.750 

k  117.347 

k  147.771 

k  150.000 

- 

118.584 

Tin  (lb.) . 

+ 

3.035 

k  3.561 

k  3.790 

k 

4.366 

k 

4.543 

k 

4.703 

-  4.308 

• 

4.110 

k 

4.217 

Zinc  (lb.) . 

-I- 

0.315 

k  0.323 

k  0.330 

k 

0.347 

- 

0.3a 

k 

0.350 

k  0.363 

k 

0.374 

k 

0.386 

Burlap  (yd.) . 

+ 

0.195 

k  0.210 

k  0.262 

k 

0.297 

k 

0.303 

- 

0.279 

-  0.270 

k 

0.274 

k 

0.281 

Cotton  (lb.),  12-market  average . 

+ 

0.815 

0.715 

0.654 

. 

0.643 

0.551 

k 

0.556 

-  0.553 

« 

0.505 

« 

0.499 

Print  cloth  (yd.),  average . 

+ 

0.692 

0.686 

0.611 

k 

0.616 

- 

0.610 

- 

0.576 

-  0.570 

k 

0.584 

o 

0.584 

Wool  tops  (lb.)  . 

3.154 

k  3.240 

3.139 

- 

2.339 

k 

2.348 

• 

2.299 

k  2.3a 

. 

2.228 

k 

2.578 

Hides  (lb.) . 

+ 

0.367 

0.356 

0.302 

- 

0.266 

k 

0.283 

k 

0.292 

-  0.277 

- 

0.255 

. 

0.250 

Rosin  (100  lb.)  . 

-I- 

20.607 

k  22.680 

k  28.U5 

k 

28.529 

k 

28.814 

k 

29.162 

k  38.260 

k 

40.722 

k 

42.636 

Rubber  (lb.)  . 

-f 

0.557 

0.513 

0.475 

- 

0.428 

- 

0.423 

- 

0.399 

-  0.355 

. 

0.3a 

w. 

0.330 

Tallow  (lb.) . 

+ 

0.182 

+  0.192 

k  0.211 

0.187 

• 

0.184 

• 

0.165 

-  0.152 

+ 

0.163 

■•MVJI 

D41 

.  NUMBER  OF  EMPLOYEES  ON  NONAGRICULTURAL  PAYROLLS’ 

(Thousands  of  employees) 

All  nonagricultural  payrolls . 

. 

76,526 

k  76,813 

o  76,804 

k 

76,9a 

k 

77,136 

r77,101 

0  r77,100 

k 

77,177 

Percent  rising  of  30  components  . . 

(53) 

(50) 

(50) 

(58) 

(68) 

(47) 

(42) 

(42) 

Ordnance  and  accessories  . 

0 

96 

0  % 

o  % 

o 

% 

94 

93 

k  r95 

93 

Lumber  and  wood  products  . 

0 

555 

+  557 

0  557 

k 

561 

555 

- 

r546 

r543 

540 

Furniture  and  fixtures . 

0 

434 

430 

o  430 

0 

430 

0 

430 

0 

r430 

420 

- 

a7 

Stone,  clay,  and  glass  products . 

- 

565 

0  565 

0  565 

- 

559 

k 

563 

- 

r554 

k  556 

550 

Primary  metal  industries . 

- 

1,079 

-  1,067 

-  1,053 

k 

1,055 

k 

1,058 

k 

rl,063 

-  rl,054 

k 

1,059 

Fabricated  metal  products . 

- 

1,127 

-  1,117 

-  1,111 

k 

■Ills 

k 

1,118 

k 

rl,123 

k  rl,126 

1,108 

Machinery,  except  electrical  . 

■k 

1,448 

-  1,435 

k  1,444 

k 

1,446 

- 

1,4a 

k 

rl,457 

-  rl,454 

- 

1,430 

Electrical  equipment . 

- 

i,a7 

-  1,407 

-  1,3% 

k 

1,397 

- 

1,391 

k 

rl,393 

-  rl,390 

- 

1,329 

Transportation  equipment . 

- 

1,233 

-  1,180 

-  1,164 

k 

mSsS 

k 

1,247 

k 

rl,260 

-  rl,256 

- 

1,236 

Instruments  and  related  products . 

+ 

321 

+  324 

k  325 

k 

328 

0 

328 

k 

333 

r332 

k 

333 

Miscellaneous  manufacturing . 

+ 

349 

346 

k  348 

- 

347 

k 

349 

- 

347 

k  r348 

- 

342 

Food  and  kindred  products . 

+ 

1,1% 

0  1,1% 

k  1,204 

- 

1,190 

- 

1,189 

rl,l67 

-  rl,l65 

k 

1,181 

Tobacco  manufactures  . 

+ 

63 

o  63 

k  64 

0 

64 

- 

63 

r62 

k  r63 

- 

60 

Textile  mill  products . 

0 

904 

899 

893 

. 

890 

- 

888 

886 

r876 

k 

879 

Apparel  and  other  textile  products  .... 

- 

1,137 

-  1,131 

-  1,118 

k 

1,120 

k 

1,123 

1,116 

-  rl,108 

- 

1,098 

Paper  and  allied  products  . 

+ 

565 

0  565 

o  565 

. 

563 

k 

565 

_ 

r562 

0  r562 

- 

561 

Printing  and  publishing . 

0 

666 

k  668 

662 

. 

661 

k 

663 

k 

r668 

r666 

. 

665 

Chemicals  and  allied  products . 

+ 

611 

607 

k  611 

. 

607 

k 

609 

k 

r6a 

k  r6l7 

- 

614 

Petroleum  and  coal  products . 

123 

120 

o  120 

0 

120 

k 

123 

o 

rl23 

rl22 

k 

123 

Rubber  and  plastic  products,  n.ex . 

- 

545 

542 

538 

_ 

537 

k 

538 

k 

r550 

r546 

k 

552 

Leather  and  leather  products . 

- 

248 

0  248 

k  252 

o 

252 

o 

252 

- 

251 

k  r253 

- 

250 

Mining  . 

+ 

654 

k  656 

655 

k 

659 

k 

664 

k 

r665 

k  r668 

. 

665 

Contract  construction . 

- 

3,636 

+  3,757 

-  3,725 

- 

3,659 

k 

3,662 

. 

r3,599 

-  r3,523 

k 

3,5a 

Transportation  and  public  utilities _ 

+ 

4,684 

k  4,691 

-  4,676 

- 

4,668 

- 

4,664 

- 

r4,653 

-  r4,643 

0 

4,642 

Wholesale  trade . 

+ 

4,184 

k  4,192 

-  4,190 

k 

k 

4,211 

k 

r4,215 

-  r4,207 

k 

4,210 

Retail  trade . 

- 

12,233 

k  12,280 

k  12,297 

k 

12,347 

k 

12,383 

k  rl2,387 

k  rl2,457 

- 

12,451 

Finance,  insurance,  real  estate . 

+ 

4,109 

+  4,124 

k  4,127 

+ 

4,130 

k 

4,U5 

- 

r4,140 

-  4,133 

k 

4,U3 

Service . 

+ 

13,136 

k  13,215 

k  13,240 

k 

13,248 

k 

13,329 

k  rl3.365 

k  rl3,378 

k 

13,a9 

Federal  Government  . 

- 

2,651 

k  2,670 

k  2,675 

k 

2,681 

k 

2,698 

- 

2,684 

k  r2,691 

k 

2,694 

State  and  local  government . 

D 

11,233 

k  11,324 

k  11,368 

k 

11,426 

k 

11,438 

rU.432 

k  rU.486 

k 

11.578 

NOTE:  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  diorsm  along  with  the  numbers:  (>)  •  rising,  (o)  ■  unchanged, and  (-)  ■  falling.  The  "r"  indicates 
revised,  "p‘‘,  preliminary,  and  "NA",  not  available. 

’Average  for  September  3»  10,  and  17. 

^Series  coirponente  are  eeaeonedly  adjtisled  by  the  Bureau  of  Economic  Analysis.  The  Industrial  materials  price  index  Is  not 
E’-aconally  ad.’unted. 

*Data  are  seasonally  adjusted  by  the  source  agency.  Data  for  the  latest  month  shown  are  preliminary. 
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ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change— Con. 


Diffusion  index  components 


1974 

January 

February 

March 

April 

May 

June^ 

Jul^ 

August  P 

D47.  INDEX  DF  INDUSTRIAL  PRDDUCTIDN' 
(1967>f00) 


All  industrial  production . 

Percent  rising  of  24  components' 

Durable  manufactures; 

Primary  and  fabricated  metals . 

Primary  metals  . 

Fabricated  metal  products . 

Machinery  and  allied  goods . 

Nonelectrical  machinery . 

Electrical  machinery . 

Transportation  equipment . 

Instruments . 

Lumber,  clay,  and  glass . 

Clay,  glasSk  and  stone  products . 

Lumber  and  products . 


Furniture  and  miscellaneous  . 
Furniture  and  fixtures .... 
Miscellaneous  manufactures 


-  132.0  + 

-  128.6  - 

98.91  - 
-  146.7 


Nondurable  manufactures; 

Textiles,  apparel,  and  leather . . . . 

Textile  mill  products . 

Apparel  products . 

Leather  and  products  . 

Paper  and  printing . 

Paper  and  products . 

Printing  and  publishing . 

Chemicals,  petroleum,  and  rubber 

Chemicals  and  products . 

Petroleum  products . 

Rubber  and  plastics  products  . 

Foods  and  tobacco  . 

Foods . 

Tobacco  products . 


Mining; 

Coal . 

DU  and  gas  extraction . 

Metal,  stone,  and  earth  minerals 

Metal  mining . 

Stone  and  earth  minerals _ 


- 

125.2 

(46) 

-> 

124.9 

130.0 

+ 

133.0 

. 

122.4 

- 

98.8 

+ 

U7.4 

- 

124.9 

(NA) 

(NA) 

■ 

136.3 

(NA) 

(NA) 

+ 

108.4 

(NA) 

(NA) 

(NA) 

+ 

124.3 

(NA) 

+ 

117.7 

+ 

153.6 

+ 

156.4 

• 

126.7 

(na) 

+ 

125.4 

+ 

126.5 

(NA) 

100.7 

+ 

108.9 

108.9 

(NA) 

(NA) 

NDTE ;  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers  (+)  •  rising,  (o)  >  unchanged,  and  (-)  « falling.  The  "r**  indicates 
revised,  "p",  preliminary;  and  "NA",  not  available 

'Data  are  aeaaonally  adjusted  by  the  source  agency. 

^Uhere  actual  data  for  separate  industries  are  not  available,  estimates  are  used  to  compute  the  percent  rising. 
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ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change— Con. 


Diffusion  index  components 


1974 

January 

February 

March 

April 

May 

June 

July 

August 

054  SALES  OF  RETAIL  STORES^ 
(Millions  of  dollars) 


Percent  rising  of  23  components^ . 

Grocery  stores . 

Eating  and  drinking  places . 

Department  stores . 

Mail-order  houses  (department  store  merchandise)  . 

Variety  stores  . 

Men's  and  boys'  wear  stores  . i 

Women's  apparel,  accessory  stores .  -k 

Shoe  stores .  -k 

Furniture,  home  furnishings  stores  .  -k 

Household  appliance,  TV,  radio  stores  .  -k 

Lumberyards,  building  materials  dealers .  - 

Hardware  stores .  + 

Passenger  car  and  other  automotive  dealers .  ^ 

Tire,  battery,  accessory  dealers . 

Gasoline  service  stations . 

Drug  and  proprietary  stores . 

Liquor  stores . 


U,283 

■k 

44,894 

- 

rU,593 

+  r46,276 

+  46,538 

(48) 

(65) 

(35) 

(78) 

(39) 

9,003 

•k 

9,109 

- 

r9,082 

■k 

9,428 

(NA) 

3,429 

- 

3,402 

+ 

r3,441 

■k 

3,494 

(NA) 

4,663 

•k 

4,763 

- 

r4,663 

■k 

4,716 

(NA) 

494 

- 

487 

+ 

492 

■k 

513 

(NA) 

716 

■k 

733 

r728 

■k 

732 

(ha) 

482 

0 

482 

- 

r458 

■k 

476 

(NA) 

742 

-k 

794 

- 

r793 

■k 

8a 

(NA) 

337 

- 

333 

+ 

r338 

+ 

355 

(na) 

1,290 

■k 

1,342 

rl,302 

-k 

1,353 

(HA) 

699 

- 

687 

- 

r647 

■k 

725 

(NA) 

1,591 

■k 

1,606 

- 

rl,572 

- 

1,563 

(NA) 

421 

■k 

434 

r424 

-k 

446 

(NA) 

6,964 

■k 

7,157 

r7,U5 

■k 

7,801 

(NA) 

680 

■k 

697 

- 

r685 

■k 

726 

(na) 

3,236 

■k 

3,312 

+ 

r3,421 

- 

3,ai 

(NA) 

1,408 

- 

1,389 

+ 

rl,402 

•k 

1,438 

(na) 

842 

- 

832 

- 

r831 

-k 

848 

(na) 

All  manufacturing  industries . 

Percent  rising  of  22  components 


Durable  goods 

Lumber  and  wood  products  . 

Furniture  and  household  durables  . 
Nonmetallic  minerals  products  . . . 
Iron  and  steel  . 


Nonlerrous  metals . 

Fabricated  structural  metal  products . 

Miscellaneous  metal  products  . 

General  purpose  machinery  and  equipment 

Mixellaneous  machmery . 

Electrical  machinery  and  equipment  . 

Motor  vehicles  and  equipment . 

Miscellaneous  products . 


127.8 
115.1 

122.9 
123.51  + 


Nondurable  goods 
Processed  foods  and  feeds 

Cotton  products  . 

Wool  products . 

Manmade  fiber  textile  products . 


Pulp,  paper,  and  allied  products  . 

Chemicals  and  allied  products . 

Petroleum  products,  refined  . 

Rubber  and  plastic  products . 

Hides,  skins,  leather,  and  related  products . 


128.5 

+  130.8 

U5.7 

+  116.9 

123.1 

+  123.2 

124.6 

+  125.8 

164.7 

163.0 

173.0 

+  173.7 

129.7 

127.9 

132.8 

+  133.6 

124.6 

+  125.2 

132.9 

+  137.2 

120.2 

+  127.3 

187.8 

■k  206.3 

119.8 

+  123.8 

U3.4 

0  U3.4 

-  198.0 
+  124.5 

-k  150.7 
■k  169.1 


140.7  - 

129.7  + 


-  188.6 

-k  128.2 

+  156.4 

+  190.4 

-  198.4 

+  165.3 

■k  161.1  +  166.7 

+  153.5  +  158.0| 

■k  139.5  +  U3.5 

■k  126.3  +  128.5 

+  128.5  +  130.1 

+  135.2  -k  135.4 


NOTE  To  facilitate  interpretation,  ttie  month  to-month  directions  of  change  are  shown  along  with  the  numbers  ('•-)  °  rising,  (o)  •  unchanged,  and  (-)*  falling.  The  "r"  indicates 
revised;  "p".  prelimmary,  and  "NA",  not  available 

'Data  are  seasonally  adjusted  by  the  source  agency.  Data  for  the  latest  month  shown  are  preliminary. 

*The  diffusion  index  includes  estimates  for  six  types  of  stores  not  shown  separately. 

*DatB  are  not  seasonally  adjusted. 
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INTERNATIONAL  COMPARISONS 


■I 


V 


Qconsumer  prices 

Qi 

NOUSTRIAL  PRODUCTION 

Year 

and 

month 

781.  United 
States, 
index  of 
consumer 
pricesfg) 

(1967-100) 

133.  Canada, 
index  of 
consumer 
prices  (g) 

(1967=100) 

132.  United 
Kingdom, 
index  of 
consumer 
prices® 

(1967=100) 

135.  West 
Germany, 
index  of 
consumer 
prices® 

(1967=100) 

136.  France, 
index  of 
consumer 
prices® 

(1967=100) 

138. Japan, 
index  of 
consumer 
prices® 

(1967=100) 

137.  Italy, 
index  of 
consumer 
prices® 

(1967=100) 

47.  United 
States, 
index  of 
industrial 
production 

(1967=100) 

123.  Canada, 
index  of 
industrial 
production 

(1967=100) 

122.  United 
Kingdom, 
index  of 
industrial 
production 

(1967=100) 

126.  France, 
index  of 
industrial 
production 

(1967=100) 

1972 

January . 

123 

118 

133 

118 

127 

130 

109 

128 

no 

138 

February  . 

124 

119 

134 

119 

128 

130 

no 

128 

101 

137 

March  . 

124 

119 

134 

119 

128 

131 

U2 

129 

n2 

139 

April . 

124 

120 

136 

120 

129 

132 

119 

n3 

132 

114 

138 

May . 

125 

120 

136 

120 

130 

133 

120 

U4 

129 

n6 

141 

June  . 

125 

120 

137 

121 

130 

133 

120 

114 

130 

n5 

140 

July . 

126 

122 

138 

122 

131 

133 

121 

U5 

130 

n3 

143 

August . 

126 

122 

139 

122 

132 

134 

122 

U6 

129 

n3 

143 

September . 

126 

123 

139 

123 

133 

135 

123 

n8 

132 

n5 

143 

October  . 

127 

123 

141 

124 

134 

136 

124 

U9 

135 

n6 

143 

No\«mber . 

127 

123 

142 

124 

135 

135 

125 

120 

136 

n8 

147 

Oecamber . 

127 

124 

U3 

125 

136 

137 

126 

121 

138 

118 

148 

1973 

January . 

128 

125 

144 

126 

136 

138 

127 

122 

139 

120 

150 

February  . 

129 

126 

144 

127 

136 

uo 

128 

123 

142 

123 

151 

March  . 

130 

126 

U5 

128 

137 

U3 

130 

124 

142 

124 

146 

April . 

131 

128 

148 

129 

138 

U5 

131 

124 

142 

121 

144 

May . 

132 

129 

U9 

129 

139 

148 

133 

125 

142 

121 

153 

June  . 

132 

130 

150 

130 

140 

148 

134 

126 

144 

122 

151 

July . 

133 

131 

151 

130 

141 

150 

135 

127 

143 

123 

153 

August . 

135 

133 

151 

130 

142 

151 

136 

126 

139 

122 

153 

September . 

136 

133 

152 

131 

U3 

155 

137 

127 

142 

123 

U9 

October . 

137 

134 

155 

132 

U5 

154 

138 

127 

144 

125 

152 

November . 

138 

135 

157 

133 

146 

156 

139 

128 

146 

123 

153 

December . 

138 

136 

158 

134 

U7 

160 

U1 

126 

146 

n9 

148 

1974 

January . 

140 

137 

161 

135 

150 

167 

U4 

125 

148 

in 

rl56 

February . 

142 

138 

163 

137 

152 

173 

147 

125 

U9 

n5 

157 

March  . 

U3 

139 

165 

137 

153 

174 

U9 

125 

150 

119 

153 

April . 

144 

140 

170 

138 

156 

179 

151 

125 

148 

121 

154 

May . 

146 

U3 

173 

139 

158 

179 

rl54 

126 

U7 

rl22 

157 

June  . 

U7 

144 

175 

139 

159 

181 

156 

126 

U7 

pl21 

pl58 

July . 

148 

146 

176 

139 

161 

184 

161 

126 

146 

(NA) 

(NA) 

August . 

150 

U7 

(na) 

(ka) 

(na) 

186 

(na) 

pl25 

(na) 

Saptamber . 

October . 

November . 

December . 

NOTE:  Swiss  m  BannallY  adjusted  except  thoa  nrin  that  appaer  to  contain  no  seasonal  movantent.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  diowm  at  the  back  of  the  book.  The  “r"  indicates  rwisad;  "p”,  prelimmsiy,  "e“,  estimated;  "a",  antkipatsd;  and 
"NA**,  not  available. 

Graphs  of  thaae  series  are  dioem  on  pafcs  66  and  67. 
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Q  INTERNATIONAL  COMPARISONS 


Q  INDUSTRIAL  PROOUCTION-Con. 

TOCK  PRICES 

125.  West 

128.  Japan, 

121.  OECD.' 

127.  Italy, 

19.  United 

143.  Canada, 

142.  United 

146.  France, 

145.  West 

148.  Japan. 

147.  Italy. 

Germeny, 

index  of 

European 

index  of 

States, 

index  of 

Kingdom, 

index  of 

Germany, 

index  of 

index  of 

■  OOl 

index  of 

industrial 

countries^ 

industrial 

index  of 

stock 

index  of 

stock 

index  of 

stock 

stock 

industrial 

production 

index  of 

production 

stock 

prices  <S) 

stock 

prices® 

stock 

prices® 

pricesfG) 

production 

industrial 

prices^  500 

prices  (g) 

prices® 

production 

common 

stock$<^ 

(1967^100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

1972 

■ 

January  . 

140 

158 

131 

119 

112 

117 

175 

128 

195 

78 

February . 

137 

160 

128 

117 

114 

119 

180 

130 

204 

76 

March  . 

140 

163 

132 

U5 

117 

121 

186 

140 

215 

74 

April . 

U2 

162 

132 

lU 

118 

121 

191 

U7 

157 

230 

79 

May . 

142 

164 

134 

117 

117 

123 

194 

155 

161 

241 

80 

June  . 

139 

165 

133 

117 

118 

127 

184 

U7 

159 

257 

78 

July . 

U1 

165 

133 

114 

117 

126 

187 

156 

159 

273 

80 

August . 

138 

169 

132 

112 

121 

134 

195 

162 

165 

290 

80 

September . 

144 

171 

135 

119 

119 

133 

185 

163 

160 

300 

79 

October  . 

lU 

173 

138 

128 

119 

133 

180 

164 

155 

309 

81 

November . 

146 

176 

139 

126 

125 

134 

186 

153 

156 

327 

86 

December . 

U9 

180 

U1 

126 

128 

la 

191 

U9 

155 

354 

86 

1973 

January  . 

150 

186 

142 

124 

129 

146 

182 

174 

167 

387 

83 

February  . 

156 

186 

144 

123 

124 

U5 

168 

173 

165 

364 

84 

March  . 

151 

193 

142 

123 

122 

U3 

164 

185 

173 

363 

93 

April . 

153 

190 

142 

132 

120 

142 

168 

191 

174 

344 

97 

May . 

152 

196 

144 

134 

117 

135 

167 

196 

161 

339 

109 

June  . 

154 

197 

U5 

139 

114 

135 

171 

190 

157 

338 

125 

July . 

U7 

197 

144 

141 

115 

Ul 

161 

183 

146 

355 

U8 

August . 

154 

200 

146 

137 

113 

144 

156 

179 

144 

351 

105 

September . 

156 

201 

U7 

139 

115 

146 

154 

180 

uo 

333 

107 

October . 

155 

205 

148 

139 

119 

153 

159 

183 

141 

325 

109 

November . 

156 

207 

148 

137 

111 

148 

151 

166 

135 

313 

108 

December . 

156 

203 

146 

137 

103 

134 

126 

166 

126 

285 

97 

1974 

January . 

153 

202 

U7 

U5 

104 

139 

126 

173 

131 

293 

106 

February . 

157 

202 

U9 

140 

102 

Ul 

124 

167 

129 

308 

108 

March  . 

153 

199 

148 

U2 

106 

U6 

116 

153 

126 

304 

112 

April . 

154 

196 

U9 

U7 

101 

136 

112 

U5 

128 

305 

116 

May . 

153 

200 

U9 

pU3 

98 

123 

112 

134 

125 

303 

106 

June  . 

pl59 

Pl93 

pl52 

(NA) 

98 

122 

103 

134 

120 

306 

p95 

July . 

(NA) 

(NA) 

(NA) 

90 

pll7 

93 

135 

113 

295 

p89 

August . 

83 

rpll3 

82 

rpl30 

113 

270 

rp86 

September . 

74 

pl02 

p77 

pll6 

pl08 

p262 

P75 

October . 

November . 

December  . 

NOTE:  S«fi«  are  BaMnaHy  adjusted  except  thoK  series  that  appear  to  contain  no  nasonal  movement.  Unedjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  aeries  relationships  or  order.  Complete  titles  and  sources  are  diown  at  the  back  of  the  book.  Tlw  "r”  indicates  r^iiad;  "p".  praliminatv;  "e~,  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Gr^s  of  these  series  are  dioiwn  on  pages  67  and  68. 

*  Organization  for  Economic  Cooperation  and  Development. 
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APPENDIXES 

B.  Current  Adjustment  Factors 


Series 

Jmi. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

S.  Average  weekly  initial  claims.  State 

unemployment  insurance . 

139.9 

106.6 

90.3 

88.8 

81.6 

85.4 

118.1 

87.3 

78.0 

86.7 

105.5 

131.6 

13.  New  business  incorporations' . 

109.2 

93.4 

106.4 

105.2 

106.2 

100.5 

104.0 

95.6 

91.4 

101.2 

86.9 

94.0 

15.  Profits  (after  taxes)  per  dollar  of  sales. 

manufacturing’  . 

... 

96.3 

... 

... 

107.5 

... 

... 

97.4 

... 

... 

98.7 

... 

17.  Ratio,  price  to  unit  labor  cost  index. 

manufacturing’ . 

99.1 

99.2 

99.8 

100.0 

100.9 

ica.i 

101.0 

100.5 

100.4 

100.0 

99.2 

96.7 

33.  Nm  change  in  mortgage  debt  held  by  financial 

institutions  and  life  insurance  compenies'  * 

-717 

-944 

-310 

-330 

255 

686 

508 

586 

-11 

-80 

-152 

569 

37.  Purchased  materials,  percent  of  companies 

reporting  hi|^  inventories  . 

96.9 

102.6 

110.7 

106.5 

105.0 

109.6 

106.9 

98.3 

91.5 

90.1 

92.4 

87.4 

39.  Delinquency  rate,  30  days  and  over. 

consumer  installment  loans’ . 

... 

105.0 

... 

88.5 

... 

91.8 

... 

99.1 

... 

102.0 

... 

112.1 

62.  Index  of  labor  cost  per  unit  of  output. 

100.6 

99.6 

99.6 

99.8 

100.5 

manufacturing’ . 

100.6 

101.0 

100.3 

99.8 

99.7 

99.1 

99.3 

72.  Commercial  and  industrial  loans  outstanding  . 

99.2 

99.0 

100.0 

100.6 

100.8 

100.7 

100.6 

100.0 

99.9 

99.8 

99.0 

99.9 

616.  Defense  Department  obli^tions,  total  . 

105.2 

87.6 

91.8 

92.5 

83.4 

133.0 

109.0 

100.2 

104.2 

104.8 

89.8 

96.2 

621 .  Defense  Department  obligations. 

procurement  . 

112.5 

98.2 

84.1 

75.8 

67.2 

174.6 

69.4 

83.7 

104.2 

118.2 

97.1 

115.0 

625.  Military  prime  contract  awards  in  U.S . 

91.3 

83.2 

97.2 

72.0 

78.1 

176.9 

112.3 

98.5 

102.4 

100.1 

84.9 

103.3 

D34.  Profits,  manufacturing  (FNCB)* . 

-9 

... 

... 

16 

... 

... 

^0 

•  •• 

•  ••t 

3 

•  •  • 

•  •• 

NOTE:  These  series  ere  seesonelly  adjusted  by  the  Bureau  of  Economic  Analysis  or  the  National  Bureau  of  Economic  Research,  Inc.,  rather  than  by  the  source  agency.  Seasonal  adjustments  are  kept 
current  by  the  Bureau  of  Economic  Analysis.  Seasonally  adjusted  data  prepared  by  the  soun»  agency  will  be  used  in  Business  CotHfitions  Diyst  whenever  they  are  available.  For  a  description  of  the 
method  used  to  compute  these  factors,  see  Bureau  of  the  Census  Technical  F^r  No.  IS.  The  X-1 1  Variant  of  the  Census  kilethod  II  Seesonal  Adjustment  Program. 


'  Factors  are  the  products  of  seasonal  and  tradingday  factors. 

*  Quarterly  series;  factors  arc  placed  in  the  middle  month  of  the  quarter. 

’This  series  is  derived  from  seasonally  adjusted  components;  it  is  further  adjusted  by  these  factors  to  remove  residual  seasonal  variation. 

*Theae  quantities,  in  millions  of  dollars,  are  subtracted  from  the  month-to-month  net  change  in  the  unadjusted  monthly  totals  to  yield  the  seasonally  adjusted  net  change.  These  factors  are  computed 
by  the  additive  version  of  the  X-1 1  variant  of  the  Census  Method  II  seasonal  adjustment  program. 

’Bimonthly  series;  factors  are  for  even-numbered  months  (February,  April,  June,  August,  October,  and  December). 

*  1  -quarter  diffusion  index;  factors  are  placed  in  the  first  month  of  the  quarter.  The  unadjusted  diffusion  index  is  computed  and  these  factors,  computed  by  the  additive  version  of  the  X-1 1  variant 
of  the  Census  Method  II  seasonal  adjustment  program,  are  subtracted  to  yield  the  seesonally  adjusted  index. 
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C.  Historical  Data  for  Selected  Series 


This  appendix  provides  historical  data  (back  to  1945  if  available)  for 
selected  BCD  series.  Data  are  shown  for  series  which  (a)  have  recently 
been  added  to  the  report,  (b)  have  recently  been  revised,  or  (c)  have  not 
been  shown  here  for  a  long  tinte.  By  keeping  these  tables,  the  user  can 
acquire  a  complete  set  of  historical  data.  Each  time  a  series  is  included 
in  this  appendix,  it  is  footnoted  to  indicate  the  extent  of  any  revisions 
sirKe  it  was  last  shown.  See  the  "Alphabetical  Index-Series  Finding 
Guide"  for  the  latest  issue  in  which  historical  data  were  published  for 


each  series.  Current  figures  are  shown  in  the  basic  data  tables  each 
rrmnth  arx)  may  be  used  to  update  these  historical  tables. 

Series  shown  here  are  seasonally  adjusted  except  for  those,  indicated 
by  (§),  which  appear  to  contain  no  seasonal  movement.  Official  source 
agency  annual  figures  are  shown  if  available.  Such  figures  are  often 
derived  from  data  with  more  digits  or  from  data  which  have  not  been 
seasonally  adjusted;  therefore,  they  may  differ  slightly  from  annual 
figures  computed  from  the  nnonthly  or  quarterly  data  shown. 


Monthly 

Quarterly  | 

Annual 

Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1  Q 

II  Q 

III  Q 

,vo| 

1.  AViPAGt  (OflKiEEK  OF  PNOOUCTIOKi 

hOFKERS#  manufacturing 

(HOUPS) 

AVERAGE  FOR  PERIOD 

1 

45,3 

45.4 

45,2 

45.1 

44.^ 

44.5  1 

44.3 

40.8 

91.7 

41.4 

41.1 

41.1 

95.3 

44.6 

•2.3 

91.2 

*3.5 

1 

40.8 

40,4 

‘*0,5 

40.4 

39,9 

39.8 

39.6 

40.5 

40.5 

40.3 

40.2 

90.5 

40,6 

40.0 

40.3 

40,3 

90.3 

1947...  1 

40.5 

40.4 

40.3 

40.2 

4C,6 

90.3  1 

40.1 

40.0 

90.5 

40.4 

40.6 

90.7 

40.4 

40,4 

40*2 

40,6 

90.9 

1946«.«  . 

40.4 

40.2 

40.3 

40.2 

40,3 

40.2  1 

40.0 

40.1 

39.0 

39.6 

39.8 

39.5 

40.3 

40.2 

40.0 

39.7 

90.0 

1949,«, 

39.3 

39,4 

39.0 

39.6 

38.h 

36.9  < 

39.1 

39.1 

39.5 

39.5 

39.1 

39.3 

39.2 

36.8 

39.2 

39.3 

39.1 

1950...  ! 

39.7 

39.7 

39.7 

40,1 

4C,2 

40.5  ! 

40.9 

“1.1 

90.7  1 

40,9 

41,1 

40.9 

39.7 

40,3 

40.9 

41.0 

40.5 

1951...  ; 

40.9 

40.8 

41.0 

41.2 

40.9 

90.7  1 

40.6 

40,3 

40.4  1 

40.1 

40.4 

40.6 

4C.9 

40.9 

40.4 

40,4 

40.6 

1952... 

40,6 

40,7 

40.6 

40.1 

9C,<1 

40.5  ' 

90.2 

•0.5 

91.1 

91.1 

41.0 

91.1 

40.6 

40.3 

40.6 

41.1 

90.7 

1953... 

41, C 

40.9 

41.1 

41.0 

40.9 

90.7 

40.6 

90.5 

39.7 

40.1 

39.7 

39.8 

91.0 

40.9 

90.3 

39.8 

40.5 

1994,«. 

39,5 

39.7 

39,4 

39.4 

39.5 

39.5  1 

39.6 

39.7 

39.5  ! 

39.6 

40,1 

40.0 

39.5 

39.5 

39.6 

39.9 

39.6 

1955,,. 

40.3 

40.5 

40.6  1 

40,6 

41.0 

90.6  1 

40.6 

90.5 

90.7 

40.9 

41.0 

40.9 

40.5 

90.7 

•0.6 

40.9 

90.7 

1956,e, 

40.8 

40.6 

40,4 

40.6 

90.2 

90.1  , 

40.3 

40.0 

90.5 

40.5 

90.3 

40.6 

40.6 

40.3 

40.3 

40.5 

40.4 

1957., , 

40.4 

40.4 

40.3 

40,2 

39,6 

39.9  ' 

39.9 

39.8 

39,7 

39.3 

39.1 

39.0 

40.4 

40.0 

39,6 

39.1 

39.6 

1956... 

38.8 

38.7 

38.7 

39.6 

36.7 

39.1 

39.2 

39.4 

39.6 

39.5 

39.6 

39.8 

38.7 

36.8 

39,4 

39.7 

39.2 

1959,., 

40.1 

40.2 

40.4 

40.6 

40,6 

90.5  1 

40.2 

40.3 

40.1 

40.1 

39.9 

40.1 

40.2 

40.5 

90.2 

40,0 

40.3 

I960... 

40.5 

40.1 

39.9 

39.7 

40.0 

39.9 

39.9 

39.6 

39,4 

39.6 

39.3 

38.3 

40,2 

39.9 

39.6 

39.1 

39.7 

1961... 

39.2 

39.3 

39.3 

39.6 

39.7 

39,5 

40.0 

40.0 

39,6 

40.3 

40,6 

40.3 

39.3 

39.7 

39,9 

40.4 

39.8 

1962... 

40.0 

40.3 

40.5 

40,7 

40.5 

40.4  ' 

40.5 

40.3 

40.6 

40.2 

40.4 

40.2 

40.3 

90.5 

40.5 

40.3 

40.4 

1963... 

40.4 

40.3 

40.4 

40.2 

40.5 

90.5 

40.5 

40,4 

40,6 

40.7 

40.4 

40,6 

40.4 

40.4 

40.5 

40.6 

40.5 

1964... 

40.0 

40.6 

40.6 

40.8 

4C,7 

40.8 

90.7 

40,8 

40.5 

40.7 

40.9 

41.2 

40.4 

40.6 

40,7 

40.9 

90.7 

1965... 

41,1 

41.3 

41.4 

41.0 

41.2 

91.1 

41.1 

41.1 

4C.9 

41.2 

41.3 

41,4 

91.3 

41.1 

41.0 

91.3 

91.2 

1966. .. 

41,4 

41.7 

41.5 

91.5 

41,6 

41.4 

91.3 

41.4 

41.3 

41.2 

91.2 

40.9 

91.5 

91.5 

41.3 

41.1 

91.3 

1967.,, 

41.0 

40.3 

40.4 

90.5 

4C.4 

40.4 

40.5 

40.7 

40.0 

40.7 

40.7 

40.7 

40.6 

40.4 

90.7 

40.7 

40,6 

1968... 

40.2 

41.1 

40.7 

40.1 

40.9 

40.9 

40,9 

40,7 

40,9 

40,9 

40,7 

40.7 

40.7 

40.6 

40.6 

40,6 

90.7 

1969... 

40.6 

40.4 

40.8 

40.7 

40,7 

40.7 

40.6 

40.6 

40.7 

40.6 

40.4 

40,6 

40.6 

90,7 

40,6 

40.5 

40.6 

1970... 

40,3 

40.2 

«0.1 

39.9 

39. A 

39.9 

90.1 

39.8 

39.3 

39.5 

39.6 

39,6 

40.2 

39,9 

39.7 

39.6 

39.8 

1971... 

39,9 

39.6 

39.8 

39,7 

40. 0 

39.9 

4C.0 

39.8 

39.6 

39.9 

40.0 

40.3 

39.8 

39,9 

39,0 

90.1 

39.9 

1972... 

40.1 

40.5 

40.4 

99.7 

40.5 

40.6 

40.6 

40.6 

40,0 

40i7 

40,8 

40.7 

90.3 

40.6 

90.7 

40,7 

40.6 

1973... 

40.3 

41.0 

40,9 

40.9 

40.7 

40.6 

90.7 

40.5 

40,8 

40.6 

40.6 

40,7 

90.7 

40,7 

40.7 

40.6 

90,7 

1974,,, 

2.  6CCF6SlnN  HAT£»  hANUFACTUfilSO 

lOO  LMHLOYtES) 

AVERAGE  FOR  PERIOD 

1945... 

7.9 

6.8 

6.4 

6.3 

6.6 

6.6 

6.0 

6,9 

8.1 

9,4 

10.3 

10.9 

7.0 

6.5 

7.3 

10.0 

7.7 

1946... 

9.0 

9.1 

9,5 

9.1 

F.l 

7.3 

8.7 

0.1 

7.8 

7.4 

6.C 

6.6 

9.4 

8.2 

8.1 

6.9 

8.1 

1947. ,, 

7.0 

6.8 

6.9 

7.C 

6.3 

5.9 

5.9 

5,9 

6.2 

6.0 

5.f 

5.6 

6,9 

8.4 

6.0 

5,8 

6.2 

1948... 

5.6 

5,5 

5.4 

5.9 

5.3 

6.2 

5.6 

5.2 

5.2 

5.0 

4.^ 

4,4 

5.8 

5.6 

5.3 

4.8 

5.4 

1949., • 

3.9 

3,9 

4,0 

4.0 

4.4 

4,7 

4.2 

4.5 

4.3 

4.1 

4.3 

5.2 

3.9 

4.4 

4,3 

4,5 

4.3 

1950... 

4.5 

4.3 

4.8 

4.2 

5.0 

5.7 

6.5 

6.0 

5.8 

5.3 

5.0 

4.5 

5.1 

6.1 

5.4 

5.3 

1951... 

6.4 

6.2 

6.0 

6.0 

5.5 

5.2 

5.0 

4.4 

4,5 

5.C 

5.2 

5.0 

6.2 

5.6 

4.6 

S.l 

S.3 

1952... 

5.3 

5,3 

5.0 

6.C 

4.V 

5.1 

5.3 

5.9 

5,9 

5.8 

5.M 

5.8 

5.2 

5.0 

5.7 

5.7 

5.9 

1953... 

5.S 

5.7 

5.7 

6.7 

5.0 

4.2 

9.9 

9.5 

9.1 

,  3.7 

3.1 

3.7 

5.6 

5.3 

4.5 

3.7 

4.8 

1954,., 

3.9 

3.3 

3.6 

3.1 

3.4 

3.5 

3.5 

3.5 

3.8 

[  4.0 

4,6 

4.3 

3.9 

3.3 

3.5 

4.3 

3.6 

1955... 

4.1 

4,1 

4.6 

4.6 

4,b 

4.3 

9.2 

4.6 

4,5 

4.6 

4.1 

4.3 

4,3 

4.5 

4.4 

4.5 

4,5 

1956... 

4.2 

4.2 

4.0 

4,3 

4.9 

4.0 

4.0 

4.0 

9.2 

9.7 

9.; 

4.0 

4.1 

4.2 

9.1 

4.4 

9.2 

1957... 

4.0 

3.9 

3.7 

;  3.6 

9. A 

3.7 

3.9 

3.3 

3.3 

i  3.’ 

3.1 

3.1 

3.9 

3.6 

3.5 

3.2 

3.6 

1956... 

3.1 

3.1 

3.2 

3.4 

3.7 

3.9 

3.Y 

4.0 

3.< 

4.2 

3.1 

3.5 

3,9 

4.0 

3.6 

1959... 

4.0 

4,3 

4.b 

1  4.3 

*•.1 

4.2 

9.1 

9.1 

4.0 

1  ’•* 

4.2 

5.6 

9.3 

4.2 

9.1 

4.5 

9.2 

I960... 

4.2 

4.1 

3,7 

3,6 

3. A 

3.7 

3.6 

3.9 

3.0 

1  3.5 

3,8 

3.6 

4,0 

3.7 

3.8 

3.6 

3.8 

1961... 

3.9 

3.7 

4.4 

4.2 

4.2 

4.0 

.  4,0 

4.1 

3.8 

'  4.: 

4.: 

9.1 

4.0 

4.1 

9.0 

4,2 

9.1 

1962... 

4,: 

4.2 

4.1 

4.2 

4,2 

4.0 

4.C 

4.0 

3.< 

3.( 

3,6 

4.2 

4.1 

4.1 

3.6 

9.1 

1963,., 

I  3,8 

3.9 

3.0 

4.1 

3. A 

3.8 

3.9 

3.0 

3.9 

i  3,< 

3.4 

“•0 

3.8 

3,9 

3,9 

3.6 

3.9 

1964... 

:  3. 8 

4,( 

4.C 

4.0 

4.0 

4,C 

3.9 

i  3.< 

“.4 

«.l 

3,9 

3.9 

4.0 

4.0 

4.0 

1965,. , 

4.C 

4.1 

4.4 

!  4.1 

4.1 

4,9 

1  •*.  i 

4.: 

4.5 

1  9.1 

4,9 

4.2 

4.2 

4.3 

4,7 

4,3 

1966... 

4.9 

5«( 

5.4 

5,C 

5.1 

5.1 

1 

5.1 

5.0 

4,f 

4,1 

4,5 

5.1 

5.1 

4.V 

4,7 

5.0 

1967,. . 

4.6 

4,: 

4,3 

4.2 

4,6 

4.4 

1  4.« 

4.: 

9.3 

1 

4.5  4.4 

4,4 

4,4 

4.3 

4,5 

4.4 

1968... 

4.5 

4.6 

4.6 

4.7 

4,6 

4.5 

9.1 

4.6 

4.7 

!  4.1 

4,^ 

4.9 

4.5 

4.6 

4.7 

4.6 

4,6 

1969. •• 

4,9 

4,7 

4.9 

4,9 

4.7 

5.0 

I  9.8 

4,3 

4.0 

i  9.« 

9.* 

4,6 

4.6 

4.9 

4.6 

4.6 

4.7 

1970... 

4.3 

4.3 

4,1 

4,0 

4.1 

4.1 

i  4.1 

3.9 

3.9 

1  3.C 

3,7  3,8 

4.2 

4.1 

4.0 

3.7 

9.0 

1971... 

3.3 

3.1 

3,9 

3,9 

3.9 

3.7 

3.8 

4.< 

4,0 

1 

9. 

4.0 

3.8 

3,8 

3.9 

3,9 

3,9 

1972... 

1  4,4 

4,4 

4.4 

4.4 

i>.A 

4.0 

4.4 

4,3 

4.4 

9.1 

4.5  4,3 

4,8 

4,3 

4,4 

4,5 

4,4 

1973... 

1  4.9 

4.1 

4.9 

4.9 

5.1 

4.5 

9.1 

4.* 

4.7 

5.1 

4.6  4.2 

4,4 

“•6 

4.7 

4,7 

4.8 

1974.,, 

L  _ 

i 

1  _ 

L 

Note:  These  series  cttntsln  nn  revisions  but  are  reprinted  for  the  convenience  of  the  user. 
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C.  Historical  Data  for  Selected  Series— Continued 


Monthly 

Quarterly  j 

Annual 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1  Q 

II  Q 

III  Q 

IV  Q 

3. 

L*VUfF  H*TE»  6ANI)F»CTU61N6 
100  tM>LUVEE$) 

AvFNAUE 

fQH  PtPlOO 

0.7 

0.9 

0.9 

l.C 

W9 

2.0 

2.1 

12.1 

9.0 

7.7 

2.3 

1.5 

0.6 

1.5 

6.1 

2.2 

2.6 

2.1 

1*9 

2.1 

1.7 

W7 

1.4 

0.9 

0.9 

1.0 

1.7 

1.0 

1.7 

2.0 

1*6 

0.9 

1.1 

1.9 

19«7,., 

1.0 

0.9 

1.1 

1.1 

W5 

1.3 

we 

1.1 

1.0 

1.1 

WO 

1.0 

wc 

W3 

1.2 

1*0 

W1 

1948,,, 

1.9 

1.9 

1*9 

1.6 

1.1 

1.3 

l.b 

1.6 

1,9 

1.5 

1.7 

2.3 

1.6 

1.3 

1*6 

1.8 

1*6 

1999,,, 

2.6 

2.5 

3.3 

3.2 

3,9 

3,1 

3.0 

2.6 

2.6 

2*9 

2.6 

7.1 

7.9 

3.3 

2.7 

2.6 

2.9 

1950... 

1.9 

1.9 

1.7 

1.5 

1.2 

1.1 

0.6 

0.6 

WO 

1*1 

W2 

1*2 

1.6 

1.2 

U.9 

1.2 

1.3 

1951... 

1.0 

1.0 

WO 

1.1 

1.3 

1.3 

1.6 

1.9 

Wd 

1.7 

l.F 

1.5 

1*0 

1.2 

Wd 

1.7 

1.9 

1992,,. 

1.5 

1*5 

1.9 

1.5 

1.3 

1.5 

3.1 

1.3 

WO 

0.9 

0.9 

1.0 

1.5 

1.9 

1.0 

1.9 

1953... 

0.9 

1.0 

WO 

1.0 

1.2 

1.2 

1.5 

1.6 

2,u 

7.7 

2.9 

7.5 

1.0 

W1 

1.7 

2.9 

W6 

1959... 

2.9 

2.7 

2.6 

2.6 

2.3 

2.6 

2.2 

2.1 

2.1 

W9 

1.7 

1.6 

2,6 

2.5 

2.1 

l.a 

2,3 

1955... 

1.5 

1.9 

1.5 

!.<• 

W9 

1.7 

1.6 

1.6 

1,9 

1.5 

W3 

1.9 

1.5 

W5 

We 

1.9 

ws 

1956... 

1.6 

2.3 

1.6 

1.6 

2.1 

1.9 

1.7 

1.5 

1.6 

W6 

1.7 

1.5 

1.9 

1.9 

1.7 

l.P 

1.7 

1957... 

1.5 

1.7 

1.5 

1.7 

7.1 

1.7 

1.6 

2.1 

2.9 

7.7 

2.9 

7.7 

1.6 

1.6 

2.1 

2.9 

2.1 

195S... 

3.9 

3.3 

3.9 

3.3 

3.0 

2.4 

2.5 

2.3 

2.1 

2.1 

1,9 

1.9 

3.4 

2,9 

2.3 

2.0 

2.6 

1959... 

1.6 

1.7 

1.7 

1.7 

f  *6 

1.7 

1.9 

2.0 

2.0 

7.9 

7.5 

1.9 

1.7 

1.7 

2.0 

2.9 

2*0 

1960. •• 

U5 

1*9 

2.3 

2.9 

2.3 

2.5 

2.9 

2.6 

2*5 

2.6 

7.7 

2.8 

1.9 

2,9 

2.5 

7.7 

2.9 

1961... 

2.7 

3.0 

2.5 

2.1 

2.2 

2.3 

2.2 

2.0 

2.2 

1.6 

1.9 

7.0 

2.7 

2.2 

2.1 

1,9 

2.2 

1962:.; 

1.6 

2.0 

1.6 

1.6 

2,0 

2.0 

2.0 

2.9 

7.0 

?*1 

2,r 

1.9 

1.9 

1,9 

2.1 

2,0 

2.0 

1963. •• 

1.9 

1*6 

1.9 

1.6 

Wft 

1.7 

1.7 

2.0 

l.V 

wa 

we 

1.7 

1.9 

l.d 

1.9 

1*6 

Wd 

1969... 

1.6 

1.6 

1.6 

WF 

W7 

1.6 

1.7 

1.5 

1.6 

1.7 

1.5 

1.6 

l.d 

1.6 

1*6 

1.6 

1.7 

1965. •• 

1.9 

1.4 

1.1 

1.9 

1.5 

W9 

1.6 

W9 

1.7 

1.9 

W3 

1.9 

1.4 

1.4 

1.9 

1.9 

1.9 

1.9 

1966... 

1.2 

1.1 

1.2 

1.1 

1.3 

1.5 

1.2 

1.1 

1.1 

w? 

1.3 

W1 

1.2 

W3 

1.2 

1.2 

1967... 

1.9 

1.9 

1.7 

1.5 

W9 

1.4 

1.9 

1.3 

1.3 

1.3 

1.2 

1.2 

1.5 

1.9 

1.3 

1*2 

1.9 

196S... 

1.3 

1.3 

1.2 

1.1 

1*2 

1.1 

1.3 

1.9 

1.2 

1.2 

1.1 

1.1 

1.3 

1.1 

1.3 

1.1 

1*2 

1969... 

1.1 

1.1 

W1 

1.0 

1.1 

1.1 

W1 

1.2 

1.2 

1.3 

W2 

1*9 

1.1 

1.1 

1.2 

1.3 

1.2 

1970... 

1*5 

1.7 

1*6 

1.9 

W9 

1.9 

1.7 

1.6 

1.0 

2.2 

2.0 

1.7 

1.7 

1.9 

1*0 

2.0 

l.d 

1971... 

1.7 

1.6 

1.5 

1.6 

1.9 

1.5 

1.5 

1.9 

1*6 

1.5 

1.9 

1.9 

1.6 

1.5 

1.7 

1.9 

1.6 

1972. .. 

1.3 

1.2 

W2 

1.1 

W-' 

1.4 

1.2 

1.0 

WO 

0.9 

0.9 

1*0 

1.2 

1.2 

1.1 

0,9 

W1 

1973.. . 

1974.. . 

0.9 

0.9 

0.9 

0.6 

C.9 

0.6 

WO 

0.9 

0.7 

0.9 

0.9 

1.1 

0.9 

O.F 

0.9 

0,9 

21,  AVkf)Aet  aCEKLY  CVFRTl'^t  HOOrtb  OF  P^.''DUcTIO**  a-AnuFACTsJwI Y6 

fMOU«S) 


AVFKA(»i  FOP  PtHlOO 


1 

1995.. . 

1996.. . 
1997.*. 

1998.. , 

1999.. . 

1950. . , 
195We. 

1952. . , 

1953. . , 

1959.,  • 

1955.. . 

1956.. . 

::: 

il 

1 

•  •  • 

.  •  • 

*.• 

•  •  # 

•  ••  j 

.  •  • 

::: 

::: 

::: 

::: 

::: 

::: 

3T2 

WO 

ils  ' 

n8 

’.7 

nri 

^7 

y.i  i 

2.5 

?.• 

W8 

jTo 

727 

2.6 

2.6 

2.8 

1957... 

7.9 

2.7 

2.6  . 

7.5 

2.3 

7.3  ; 

2.3 

2.2 

7.7 , 

2.1 

2.1 

1.9 

2.7 

2.9 

2.2 

2.0 

2.3 

1958... 

1.9 

1.9 

1.7 

1.7 

W* 

1.4 

l.v 

2.1 

2.2  ! 

?.? 

2.9 

2.5 

1.6 

1.0 

2.1 

2.4 

2.0 

1959... 

7.5 

2.6 

2.8  ; 

2.F 

2.0 

?.9  [ 

2.6 

2.9 

2.7 

2.6 

7.5 

7.5 

2.6 

2.9 

2.5 

2.8 

2.7 

I960.,. 

3.0 

2.6 

7.7 

2.9 

7.6 

7.5J 

2.9 

2.9 

2.3  . 

2.9 

2.1 

2.0 

2.0 

2.5 

2.4 

2.? 

2.4 

1961,,. 

2.1 

2.1 

2.1 

2.2 

2.5 

7.3  1 

2.5 

2.5 

2.6 1 

3.7 

».8 

2.8 

2.1 

2.2 

2.5 

2.4 

1962... 

2,8 

2.7 

2,d 

2.9 

2.6 

7.8  1 

2.8 

2.7 

7.6  ; 

7.7 

2.6 

7.8 

2.0 

2*0 

2.6 

2.8 

2.6 

1963,., 

7.7 

2.7 

2.8 

2.5 

2*9 

?.9  , 

2.9 

2.d 

2.4  1 

2.9 

2.9 

3.0 

7.7 

2.7 

2.Y 

2.9 

2.6 

1969... 

2.9 

2.9 

3.0 

3.0 

3.0 

3.1  i 

3.0 

3.2 

3.7  1 

3.? 

3.2 

3.4 

2.9 

3.C 

3.1 

3.1 

1965... 

3.5 

3.6 

3.7 

3.2 

3.5 

3.5  , 

3.5 

3.5 

3.5  1 

5.7 

3.9 

3*8 

3.6 

3.** 

3.5 

3.6 

1966,*. 

3.9 

9,1 

9.1 

9.1 

9*1 

3.9  I 

9.0 

3.4 

3.6 

3.9 

l.d 

3.5 

9.U 

9.U 

3.9 

3.7 

3.9 

1967. ,, 

3.5 

3*9 

3.3 

3.3 

3.3 

3.2  < 

3.3 

3.3 

3.6  ! 

3.3 

3.3 

3.4 

3*9 

3.3 

3.3 

3.3 

3.9 

1968... 

3.9 

3.5 

3.5 

3.1 

3.7 

3.6 

3.6 

3.5 

3.7 

3.7 

3.6 

3.7 

3.5 

3.5 

3.0 

3.7 

3.6 

1969... 

3.7 

3.5 

3.7 

3.7 

3.7 

3.4 

3.6 

3.6 

3.7 

3.5 

3.5 

3.5 

3.6 

3.7 

3.0 

3.4 

3.6 

1970... 

3.3 

3.2 

3.2 

3.0 

3.0 

3.0 

3.0 

2.9 

2.6 

7.8 

2.7 

2.7 

}.2 

3.0 

2.9 

2.7 

3.0 

1971... 

2.6 

2.9 

2.9 

7.9 

2.9 

2.9 

3.0 

2.4 

7.0 

3.0 

3.0 

3.1 

2.0 

7.9 

2.9 

3.0 

2.9 

1977... 

2*9 

3.2 

3.3 

3.5 

3.9 

3.9 

3.9 

3.5 

3.6 

3.6 

3.7 

3.8 

3.1 

3.9 

3.5 

3.7 

3.5 

1973.. . 

1974.. . 

3.7 

3.9 

3.9 

4.1 

3.9 

3.9 

i.d 

3.7 

3.6 

3.7 

3. a 

3.7 

3.6 

3.9 

3.0 

3.7 

3.0 

41.  NOHfct*  OF  EttPL0YeE5  Of 

ra%*681C'JLTlj44L  P47N01,LS,  f»T*8ttSH5ErtT 

suavrv 

(THO'JbANOS) 

AY^KAtoE 

FUK  PtHlOU 

1995... 

41,780 

91*789 

41,656 

41,341 

91*125 

40,912 

40,623 

40,370 

38,377 

38,470 

38,821 

39,022 

41,740 

41*126 

39*777 

38,771 

40*399 

1996... 

39a729 

19,215 

90*219 

40,811 

91*?60 

91*56S 

91*966 

62*990 

62.796 

43,008 

93*263 

43*333 

39*719 

41,71) 

42*419 

43,701 

41,674 

1997,,, 

43.493 

93*588 

43.639 

43,475 

*3,561 

93*664 

43,667 

93*851 

44, 062 

44,777 

94,^95 

44,557 

93*573 

43*976 

43*009 

44*391 

43,6'  1 

1998... 

a9»658 

99*591 

66,662 

96,362 

44,854 

44,475 

9b*l?9 

45,040 

95,163 

95*'»97 

45*'>94 

44,001 

94*629 

4«*642 

45,102 

45,077 

44*691 

1999... 

*4,672 

66*965 

66,216 

44,058 

93*P6M 

93*625 

43,447 

43,506 

43,6?l 

97,811 

43*163 

43,475 

94*4?7 

43*844 

43*545 

43*166 

43,77* 

1950... 

93*967 

43,197 

93*671 

44.276 

•*U*5C7 

66*995 

43,387 

96*069 

4C,79B 

46,577 

46*652 

46*7d4 

43*510 

44*826 

45,916 

46*653 

45#2?2 

1951... 

47.767 

47,518 

47,775 

97*990 

47,r7a 

67*951 

47,451 

47,815 

47,770 

97*515 

48*099 

48*188 

47,503 

47*890 

47*643 

48*017 

47,849 

1952... 

1  96*268 

48,456 

96,673 

44,494 

9»*‘3r 

69*162 

67*996 

40,705 

4Y*166 

49,451 

49*719 

49*993 

90*399 

98*391 

90*612 

49,771 

48*625 

1953. ,. 

1  50*069 

50,320 

50,3«» 

50*618 

50*396 

50*916 

40,413 

50,304 

40,173 

50,115 

49*695 

49*673 

50,767 

50*4u9 

50,297 

49*878 

50,232 

1959... 

99*361 

99*289 

69,099 

99*010 

99*863 

99*920 

6e*73o 

48,707 

66*602 

96,635 

99*109 

49,250 

99*298 

98*898 

44/*  7*0 

49,066 

4V*0?2 

1955... 

1  99*360 

99*536 

6<*,886 

50,177 

50*‘-97 

50*795 

50,s7C> 

40,987 

51*196 

51,336 

51,511 

51,739 

99*586 

50*440 

80*994 

51*529 

50,675 

1956... 

51*910 

57,177 

57,180 

57,375 

57,414 

57,496 

4l,»?7 

52*976 

47,510 

57,691 

57,760 

57,901 

52,072 

52*914 

52,271 

37,764 

52,408 

1957... 

‘  52*860 

53*066 

53,124 

53*060 

53,054 

53*003 

43,003 

57,476 

52,869 

57,718 

52*495 

57,3u7 

53,009 

93,046 

92# 949 

5?,5o7 

82# 694 

1958... 

1  57,054 

51*686 

51,158 

,  50*980 

5o*e2o 

50,851 

,  50,444 

51,159 

51,413 

51,418 

51,858 

52,008 

51*566 

5f*950 

51,172 

51,761 

51,363 

1959. ,. 

1  52,656 

57,607 

52*869 

1  53,771 

53,477 

53,644 

53,713 

53,287 

53*316 

1  53,730 

53,541 

54*069 

52*697 

53*448 

53*439 

53,613 

53,313 

59*221 

56*952 

54,380 

56*635 

56*607 

59*529 

56*250 

44,278 

54,110 

i  54,021 

53,841 

53,611 

54,351 

54*456 

54,201 

53*041 

54#239 

1961... 

53,573 

53*623 

53,527 

53,534 

53,771 

53.95i 

56,0«5 

59*267 

44,307 

54,413 

59*669 

54*792 

53,506 

53,739 

54,223 

54,62* 

54,042 

1962... 

59*765 

55*050 

55*175 

55*655 

55*r»6 

55,600 

55,707 

55*623 

5t*903 

55*957 

55*981 

55,967 

54,991 

55,540 

55,811 

55*964 

55,596 

1963... 

55,960 

56,092 

56*205 

,  54,447 

58,575 

56*610 

56,743 

56*667 

47,C75 

57,703 

57,171 

57,745 

56*086 

56*544 

86*882 

57,723 

56,702 

57,376 

57*666 

57*716 

1  57*696 

59*039 

58,171 

4d,383 

56*566 

58,614 

58,718 

59,131 

59*345 

57,570 

58*036 

56*503 

59*068 

56,331 

1965... 

59*667 

59,715 

59,957 

,  50*169 

60,436 

60*655 

1  6U*9?9 

61*130 

81,394 

61*606 

61*908 

62,242 

54,713 

60,412 

61,153 

61*919 

60,815 

1966. .. 

62*956 

67,744 

63,134 

63* 590 

63,833 

69*026 

,  66*266 

66*399 

69*509 

69*667 

69*892 

65*06? 

62,777 

63*665 

64*383 

64*86fi 

63,955 

1967... 

65,284 

65.281 

65, 341 

66*66? 

65*553 

65,677 

65*«3li 

66*001 

66,084 

66,124 

66*924 

66*816 

65*309 

65,597 

65,974 

66,521 

65, *57 

196II... 

66*706 

67,075 

67,190 

67*626 

67,530 

67*75? 

,  67,961 

66*190 

66*396 

68*567 

68*829 

69,115 

66*990 

67,569 

60*166 

68*037 

87,915 

1969... 

69*259 

89,508 

69,716 

69*863 

70,064 

70, 347 

1  70,48* 

7i/*5F9 

7C*e95 

1  70,837 

70,794 

70,950 

69*994 

70,')  99 

70*566 

70,860 

70,264 

1970. *• 

70*881 

71,007 

71,108 

71,033 

71, 724 

76,596 

'  70,61V 

70,437 

7C*S2e 

:  70*066 

69,939 

70,771 

1  7u*990 

70,7*5 

70,526 

70*093 

70,593 

1971... 

70*329 

70,776 

70,521 

70,657 

70,601 

76*570 

i  7o,533 

7o,4?9 

70, *97 

1  70,461 

71,07* 

71,744 

1  7u,309 

7c,543 

70,653 

71,068 

70,645 

1972... 

71*595 

71*767 

77,033 

77,774 

77,434 

72*7C5 

1  72,694 

73,016 

73*26c 

■  73,4*4 

73,434 

74,00? 

1  71,775 

77,468 

72,993 

73*Oo7 

72# 764 

1973.. . 

19711.. . 

74,252 

74.715 

74,914 

75,10* 

74,371 

79,525 

7,..7. 

75*767 

75,961 

76, 363 

76*679 

76*626 

1  74,677 

75,317 

78*729 

76*558 

75,570 

Hot*:  TIic-m*  v>rtAS  nMitalii  tm>  f«*vial<4ia  but  arr  r«*trlatr«l  fnr  thv  couvcaicacr  of  tbr  ua^r.  (SoptMlHT  1974) 
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C.  Historical  Data  for  Selected  Series— Continued 


Year 


Quarterly 

1  Q 

II  Q 

III  Q 

IV  Q 

PER  CAPITA  OI&POSABLE  PEKiONAL  INCOME  IN  CijPNEnT  DOL¬ 
LARS  (ANNUAL  RATE>  DOLLARS! 


1967,..,, 

1.167 

1*166 

1.193 

1.205 

1946 . 

1.237 

1*263 

1.323 

1.315 

1969..... 

1.274 

1*265 

1*257 

1*261 

1980 . 

1*160 

1.331 

1.375 

1*406 

19S1 . 

1*460 

1*665 

1*674 

1.484 

1952..... 

1*465 

1*696 

1.531 

1.555 

1983 . 

1.571 

1.591 

1*567 

1*561 

1956..... 

1*562 

1.572 

1*561 

1*604 

ivss . 

1*621 

1.653 

1*563 

1.701 

1956 . 

1.713 

1.732 

1*767 

1.775 

1957 . 

1*765 

1*799 

1.815 

1.8C7 

1958 . 

1*603 

1.810 

1*546 

1.863 

1959 . 

1*661 

1.912 

1*906 

1.919 

1980 . 

1*929 

1*963 

1*966 

1.933 

1981 . 

1*943 

1*967 

1*991 

2.025 

1982 . 

2*042 

2*063 

2.070 

2*06? 

1953 . 

2.107 

2*121 

2*146 

2.175 

19&6 . 

2.220 

2.275 

2*305 

2.330 

1965 . 

2.758 

2*395 

2.470 

2.517 

1966 . 

2*554 

2*576 

2*521 

2.661 

1967 . 

2*695 

2.728 

2.767 

2*606 

1956 . 

2.875 

2*935 

2*961 

3*006 

1969 . 

3.033 

3.091 

3*169 

3.223 

1970 . 

3*276 

3*367 

3.»23 

3.436 

1971 . 

7.531 

3*596 

3*e26 

3.665 

1972 . 

3*720 

3.767 

3*661 

6*000 

1973 . 

6*163 

4*266 

6*139 

6*652 

1974 . 

230,  personal  consumption  EXPENDITURES*  IOTAL 

IN  CURRENT  UOLLAPS 

(ANNUAL 

KATE*  6IL.  DUL. 

>) 

1965 . 

... 

1966 . 

136.1 

139.3 

147,9 

152.1 

1947 . 

155.0 

156.9 

162.5 

186.5 

1966 . 

169.1 

172.8 

175.7 

176.6 

1969 . 

175,6 

176.6 

178.2 

176.5 

1950 . 

ISI.7 

165.6 

199.6 

197.0 

1951 . 

207.5 

202.9 

205.6 

209.2 

1952 . 

210.6 

216.6 

218.7 

225.0 

1953 . 

226.4 

230.1 

231.0 

230.3 

1956..... 

232.3 

234,6 

237.3 

241. e 

1955 . 

247,7 

252.7 

255.8 

260.6 

1956 . 

262.0 

266.6 

267.5 

272.8 

1957 . 

277.2 

279.3 

283.8 

265.4 

1958 . 

264,5 

267.4 

292.2 

296.2 

1959 . 

304.0 

309.6 

316.6 

316.3 

1960 . 

321.1 

326.3 

325.9 

327.7 

1961 . 

326,4 

732.3 

336.7 

343.1 

1962 . 

346,3 

751.7 

357.2 

363.0 

1963 . 

366.2 

372.0 

375,3 

361.5 

1966..... 

391.7 

397.5 

606.6 

408.9 

1965 . 

619.6 

627,9 

635.3 

667.6 

1956 . 

65*».6 

661.9 

471.2 

474.9 

1V67 . 

66C,7 

669,5 

695.5 

502.5 

1965 . 

519.3 

529.0 

544.0 

592.5 

1969 . 

566,0 

575,6 

56^.7 

696.6 

1970 . 

606,6 

814.0 

623.7 

628.3 

1971 . 

650.5 

662.1 

672.1 

683.8 

1972 . 

701.5 

720.6 

735,4 

757,2 

1973 . 

761,7 

799,0 

615.1 

423.9 

1976 . 

271.  personal  consumption  eupenoiturls.  total. 

IN  1954 

OuLLARS  (ANNUAL  RATE 

.  81L.  OOL.I 

. . 

.  t  . 

1966 . 

... 

.  • . 

... 

... 

1967 . 

»01,6 

207.0 

207.4 

207.3 

I9«n . 

20R.5 

210.7 

211.1 

212.4 

1969 . 

217.2 

216.3 

216.6 

219.7 

1950 . 

227.5 

227.8 

235.6 

232.1 

1951 . 

236.0 

230.0 

232.0 

233.3 

1952 . 

237.7 

238.1 

239.1 

266.6 

19«3 . 

250,1 

251.5 

251. 1 

250.6 

1956 . 

250,6 

253.3 

255.0 

261.9 

1955 . 

267.6 

273.0 

275,3 

279.9 

1956 . 

279.8 

280.3 

240. 6 

284.7 

1957 . 

265.6 

297.0 

289.3 

289.7 

1956... .. 

2f5,6 

267.5 

291,9 

295.2 

19*9 . 

302.1 

307.0 

309.9 

310.0 

I960 . 

113,6 

317.7 

315,4 

116.6 

1961 . 

718. » 

320.6 

323.9 

329.5 

. . 

331.3 

335.7 

34C.1 

164.6 

1953...,. 

364,5 

350.9 

3V.1 

357.7 

1966 . 

365.1 

170.7 

375.6 

379.3 

1965 . 

3«7,9 

391.6 

40C.3 

409.2 

1966 . 

415.3 

415.1 

421.3 

420.7 

1987 . 

426.2 

630,3 

431.6 

4i4.3 

1968 . 

646,6 

446.6 

457.7 

460.2 

1969..... 

665,5 

669,3 

469.5 

472.2 

1970 . 

674.1 

677,5 

660.9 

477.5 

1971 . 

490.1 

693.6 

697.7 

504.1 

1972 . 

512.4 

523.2 

531.2 

542.2 

1973 . 

557,9 

553.7 

555,6 

4*»6.3 

Annual 


1>U7« 

1>132 

l<lTb 

1<2«0 

1<26« 

t>3e« 
IfHCS 
l>Sie 
1<SR3 
I  <565 
1>666 
I<7<t3 
I<601 
1<631 
1.905 

1.437 

1.984 

2.065 

2.138 

2.263 

2.436 

2.604 

2.749 

2.945 

3.130 

3.376 

3.6C5 

3.643 

4.295 


119.7 
1«3.4 

160.7 

173.6 

176.6 

191.0 

206.3 

216.7 
230.0 

236.5 

254.4 

266.7 

281.4 

290.1 

311.2 

325.2 

335.2 

355.1 
375.0 

401.2 

432.6 

466.3 

492.1 

536.2 

579.5 

617.6 

667.1 
729.0 

605.2 


1947. 

1946. 


1950. 

1951. 


1954. 

1955. 

1956. 

1957. 
1956. 

1959. 

1960. 

1961. 

1962. 

1963. 

1964. 

1965. 

1966. 

1967. 
1966. 

1969. 

1970. 

1971. 

1972. 
Iv73. 
Iv7h, 


U^.O 

203.5 

205.3 

210. a 

216.5 

230.5 

232.6 
239. « 

250.6 

255.7 

276.2 

2M.H 

296.2 

290.1 

307.3 

316.1 

322.5 

336.6 

353.3 

373.7 

397.7 

616. 1 

630.1 

652.7 

66V.  1 

677.5 

6V6.6 

527.3 

552.1 


Year 


Quarterly 

IQ 

II  Q 

III  Q 

IV  Q 

Annual 

PtR  CAPITA  UI^POSABCE  PERSONAL  INCOME  IN  1956  DOLLARS 
(ANNUAL  KAT£«  DOLLARS) 


1V65. 

1966. 

1967, 
1966. 
196V, 

195w, 

1951. 

1V52. 

1953. 

1956, 

1955, 

1956, 

1957, 
1956. 
195V. 

1960. 

1961. 

1962. 

1963. 
196h. 

1965. 

1966. 

1967. 
1966, 

1969. 

1970. 

1971. 

1972. 

1973. 
1976. 


1.532 

1.495 

1*524 

1*501 

1.613 

1.528 

1.568 

1*167 

1*565 

»  1.S6T 

1.549 

1.546 

1*546 

1*549 

1.597 

1.849 

1.630 

1*646 

1*656 

1.696 

1.638 

1.665 

1*665 

1*656 

1.697 

1.650 

1.661 

1*690 

1*705 

1.676 

1.721 

1.739 

1*725 

1*716 

1.726 

1.708 

1.698 

1*711 

1*736 

1.719 

1.750 

1.785 

1*612 

1*429 

1.795 

1.830 

1.837 

1*633 

l*6s3 

1.639 

1.646 

1.848 

1*85P 

1*435 

1.899 

1.811 

l.*10 

1*642 

1*H57 

1.631 

1.870 

1.895 

1*674 

1*461 

1.891 

1.885 

1.892 

1*666 

1*666 

1.883 

1.872 

1,897 

1*916 

1*945 

1,009 

1.954 

1,970 

1*971 

1*977 

1.969 

1.945 

2.001 

2*020 

2*UJ9 

2.015 

2.077 

2.120 

2*146 

2*161 

2.126 

2.178 

2.202 

2*266 

2*103 

2.239 

2.317 

7.317 

2*343 

2*3o0 

2.335 

2.378 

2.397 

2*410 

2*425 

2.903 

2.462 

2.488 

2*492 

2*502 

2.986 

2.503 

2.520 

2*549 

2*560 

2.539 

2.569 

2,619 

2*640 

2*611 

2.610 

2.660 

2,683 

2*664 

2*702 

2.683 

2.719 

2,749 

2*764 

2*664 

2.779 

2.93t 

2.941 

2*952 

2*952 

2.995 

personal 

CONSuNPTION 

expenditures 

AS  PfHCENT  Of  uNP  (PtHCLKT) 

AVERA6E 

66.3 

68.3 

69.0 

69)4 

66.6 

69.3 

69,6 

76,1 

64.4 

69,5 

66,2 

67.6 

66.9 

66,9 

67.4 

67.9 

69.3 

66.5 

70.1 

69.0 

66.3 

o7.5 

6b. 0 

64.7 

67.1 

61. 3 

62.3 

61,7 

62.1 

62.0 

62.0 

63.3 

62,7 

62.9 

62.7 

62.7 

62.6 

63.1 

63,6 

63.0 

66.6 

65.1 

65.1 

64.4 

64.6 

66.1 

64.1 

61,4 

61.7 

63.9 

63,6 

63.5 

63.6 

63.5 

63.6 

63.6 

o3.5 

63.5 

64.6 

63.6 

65.6 

65.6 

64.7 

63.4 

64.9 

66,1 

63,6 

65.0 

64.5 

64,3 

63.4 

64.7 

6M.6 

65.1 

64,6 

65.2 

64.5 

6«.2 

63.6 

64.4 

63.6 

63.1 

63.3 

63.5 

63.4 

63.6 

63.7 

63.6 

61.0 

63.3 

63.6 

63.3 

63.6 

63.4 

63.4 

63.3 

63.3 

61,1 

61.0 

63.2 

62.6 

62.1 

62.3 

61.6 

62.2 

62.1 

62.4 

61.9 

61.6 

62.U 

62.3 

61.7 

62.2 

62.1 

62.1 

62.2 

62.3 

62.0 

62.6 

62.3 

63.1 

63.3 

63.2 

63.3 

63.2 

63,3 

63.2 

63.3 

63.1 

63.2 

62.9 

63.0 

61,0 

62.9 

63.0 

62,6 

62.5 

62.4 

61.3 

62.2 

212.  personal  consumption  tXPbNOlTURES#  UUHA^LE  9C00S 
(ANNUAL  KATE#  millions  Of  DOLLAPS) 


1965. 

1966. 

1967. 
196d. 
196V. 

1950. 

1951. 

1952. 

1953. 
1956. 

1955. 

1956. 

1957. 
1956. 

1959. 

1960. 

1961. 

1962. 

1963. 
1966, 

1965. 

1966. 

1967. 
1966. 

1969. 

1970. 

1971. 

1972. 

1973. 

1974. 


22.5 

27.6 

33.6 

26.5 

33.5 
32.0 

37.6 

36.5 

61.6 

37.9 

62,e 

65.0 

61.9 
6N.5 

52.6 

57.9 

65.6 

71.2 

69.8 

60.6 

90.2 

90.9 
100.6 
112.1 
132.6 


1*.7 

19.9 
22.3 

26,6 

27.9 

26.6 

29.1 

33.5 

32.5 

39.6 

56.6 

60.9 

36.6 
45.0 

66.1 

63.6 
66.5 


o6.5 

73.6 

62.6 

91.0 

92.6 

102.1 

116.2 

132.1 


17,0 

20,6 

23.6 


35.3 
26.1 

27.5 
33.* 

32.5 

61.6 
3H.6 
60.6 
37,7 

65.6 

65.3 

66.6 
5C.J 
5<».5 

60.7 
6»<,« 
71.1 

71.7 

66.3 

90.5 

93.6 
105. e 
121.2 
132.6 


16.7 

21.9 

23.1 
26.3 

31.6 
26.3 
32.0 

32.6 

36.2 
60.1 
6C.2 

60.2 
39.1 

61.6 

63.6 

66.6 


56.7 

66.9 

71.9 
75.3 

87,0 

91.6 

66. 1 

107.6 

12«,3 

)26.3 


Vote:  1W««  ••rlM  contatfi  rwlstons  Inrclnnliig  vltS  1671. 


b.O 

15.6 

20.6 
22.7 
24,6 

30.5 

29.6 
29,3 

33.2 

32.9 

39.6 

39.9 

60.9 

37.9 

66.3 

65.3 
66.2 
69.5 

53.9 

59.2 

66.3 
7u.6 
73,1 
66.0 

90.9 

91.3 
103.9 

116.6 
130,3 
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C.  Historical  Data  for  Selected  Series— Continued 


Quarterly 

1  Q 

II  Q 

III  Q 

IV  Q 

Year 


Annual 


Year 


Quarterly 


IQ 


II  Q 


III  Q 


IV  Q 


Annual 


PJi,  PERSONAL  CONSUHPTIOM  ExPCNOITURES,  DUPMN.E  600t)S  EXCEPT 
XUT0M0I>ILES  (ANNUM.  AATE>  RIL.  DOC.) 


234.  personal  CUNSUNPTION  EXPENDITURES.  AUTOMOBILES 
(ANNUAL  KATE.  BILLIONS  OP  DOLLARS) 


19RS. 

19*6. 

19*7. 

19*8. 

19*9. 


1*.0 

16.1 

1S.5 


IS. 2 
17.0 
15.6 


16.0 

17.* 

16.2 


16.7 

16.5 

17.1 


216.  PERSONAL  COnSUMPTIOE:  EXPENDITURES.  NONDURABLE  (K)00S 


(ANNUAL  RATE# 

8ILLI0NS 

OP  DOLLARS) 

. 

•  •  • 

... 

ft. 

. 

76,6 

60,2 

64.6 

85.9 

19«7 . 

«7,3 

69,7 

91.6 

93.2 

1946 . 

«*».7 

96.6 

96.7 

96.9 

1949 . 

96,0 

95.0 

93.2 

94.0 

1950 . 

94,6 

96.2 

10C.6 

100.8 

1951 . 

107.6 

107.0 

109,0 

111.* 

1952 . 

110.6 

113. C 

115.1 

117.0 

19*S3...., 

117.2 

117.2 

116.5 

116.3 

19;4 . 

117,4 

117.* 

UP.* 

119.8 

120.8 

122.6 

123.7 

126.1 

19^6 . 

127.6 

12P.5 

129,8 

131.2 

1997,.,,, 

139.9 

13*. 3 

137.7 

137.* 

1996..,.. 

j  137,6 

139.3 

141,2 

1*2.3 

1959 . 

;  19A.4 

145,7 

1*7.3 

149.1 

I960 . 

199.4 

152.0 

151.3 

152.5 

1961 . 

1S«.1 

154,7 

15f.l 

158.7 

1962 . 

160,? 

161,6 

163.2 

165.3 

19#  3 .  ! 

167.1 

168.0 

169.9 

169.6 

1964 . 

174,6 

175,9 

161.1 

182.9 

1969 . 

164,4 

169,7 

192.4 

197.6 

1966 . 

poa.e 

206.4 

209.6 

209.1 

IVeT . 

213.1 

214,2 

215.5 

217.1 

1966 . 

229.0 

227.8 

233.6 

236.9 

1969 . 

240.2 

2*5.1 

247.3 

251.1 

1970 . 

257.1 

261.2 

265.7 

271.1 

1971 . 

271,6 

277. A 

279,6 

283.* 

1972 . 

264,4 

297.4 

302.0 

310.9 

1971 . 

323.1 

332.7 

343.6 

352.1 

faPOS?  PRIVATE  DOMESTIC  investment.  TOTAL 
(ANNUAL  RATE.  BIUIONS  OP  DOLLARS) 


1946,..., 

24,5 

31.5 

32.5 

33.9 

19*7 . 

3>.4 

31*6 

31.7 

39.6 

1946 . 

43,4 

46,2 

46. 1 

46.3 

1949 . 

39,6 

33.1 

36.2 

33.6 

1950 . 

44,0 

50.6 

55.6 

65.6 

19*1 . 

61.0 

64,1 

56.6 

53.4 

1952..... 

54.2 

47,4 

50,9 

55.1 

1953 . 

54,2 

55.4 

53.2 

47.5 

1954 . 

4»,7 

44,7 

51.9 

56.6 

1955 . 

62.3 

66.4 

64.0 

71.3 

1956 . 

64,9 

69,4 

70.3 

70.4 

1957 . 

6'4.5 

66,5 

70.4 

54*0 

1956 . 

57,3 

55.7 

61.4 

66.6 

IVA9 . 

72.1 

5C,« 

72.2 

77.2 

1950 . 

62,5 

76,0 

73.5 

67.6 

19*1 . 

64,3 

70,2 

74.2 

77.9 

1962 . 

60,6 

62,6 

64.3 

44,4 

19e3..... 

62,7 

55,1 

66,0 

92.9 

I9t4 . 

90,4 

93.4 

94,2 

97.9 

1965, •••• 

105,3 

105,3 

106.7 

113.2 

1956, 

117,5 

122.4 

119.6 

126.2 

19^7 . 

114,0 

110,7 

116.5 

123*0 

1946, 

120,0 

127,0 

126.2 

130.7 

19o9 . 

135,6 

136.6 

143*« 

137.9 

1970 . 

131,1 

135,4 

139.2 

137.4 

1971 . 

146,6 

154,0 

153.5 

160.6 

1972 . 

169,4 

175.5 

162.1 

190.2 

1973 . 

194.0 

205.1 

209.0 

224.5 

15.7 

16.6 

16.1 


71.9 
22.* 
90.5 
96.2 
9*. 5 

96.1 
106.6 
11*. 0 
116.8 

118.3 

123.3 

129.3 

135.6 
1*0.2 
1*6.6 

151.3 

155.9 

162.6 
168.6 

178.7 
191.1 

206.9 
215.0 

230.8 
2*5.9 

263.8 
278.* 
299.7 
338.0 


19*5. 

19*6. 

19*7. 

19*8. 

19*9. 


1950,,,,. 

19*1 . 

17.3 

21.7 

17.3 

18.5 

22.4 

16.9 

19.* 

19.6 

19.1 

19.7 

1950. 

1951. 

1952.*... 

14.7 

19.7 

20.0 

20.9 

20.1 

1952. 

195} . 

20,9 

20.8 

20.7 

20.5 

20.7 

1953. 

1954 . 

20,3 

20. « 

20.0 

21.5 

20.8 

195*. 

1955 . 

22.4 

22. R 

23.7 

23. « 

23.2 

1955, 

1956..*.. 

24,0 

2*. 9 

25.0 

25.* 

24.8 

1956 

1957 . 

25,2 

25.0 

25.5 

24.8 

25.1 

1957, 

19*6.,,.. 

24,9 

24.5 

25,4 

26.0 

25.2 

1958, 

1959 . 

26.7 

27.8 

26.3 

28.7 

27.9 

1959 

I960 . 

26,3 

2P.5 

26.0 

27.8 

28.2 

1960 

19*1 . 

27,5 

28.5 

29,1 

30.0 

28.8 

1961 

1962 . 

30.5 

30.1 

31.1 

31.4 

30.8 

1962 

1963 . 

32.1 

32.7 

33.6 

34.6 

33.3 

196} 

1964 . 

36.2 

37.8 

37.9 

38.4 

37.5 

196* 

1965. *•., 

34.0 

39.1 

40.9 

*3.1 

*0.5 

1965 

1966 . 

44,4 

**.5 

46.2 

*6.5 

45.* 

196« 

1967..,,, 

46,7 

*7.8 

46.1 

50.3 

*8.2 

1967 

1966 . 

51.3 

53.2 

5«.6 

55.6 

53.7 

1968 

I9e9 . 

54.4 

59.8 

56.6 

59.5 

59.1 

1969 

1970 . 

62.1 

62.7 

63.9 

64.5 

63.3 

1970 

1971 . 

66,2 

67.5 

69.0 

71.1 

68.4 

1971 

1972 . 

75.5 

77.9 

74.4 

82.4 

78.8 

1972 

1973 . 

67,0 

87.3 

67.0 

86.3 

86.9 

1973 

4.3 

4.7 

*.* 

5.2 

4.7 

5,8 

5.3 

6.0 

6.6 

5.9 

7.0 

8.8 

9.1 

9.2 

8.5 

10.1 

10.6 

12.9 

12.0 

11.4 

11.9 

10.1 

9.2 

8.7 

10.0 

9.1 

9.4 

7.5 

U.l 

9.3 

12.6 

12.7 

12.7 

12.1 

12.5 

11.7 

12.1 

11.7 

12.7 

12.0 

15.0 

16.8 

17.7 

16.3 

16.5 

14.5 

13.7 

13.4 

14.8 

14.1 

16.2 

15.9 

15.1 

15.4 

15.7 

13.0 

12.3 

12.3 

13.1 

12.7 

16.1 

17.2 

17.5 

14.9 

16.5 

17.6 

17.6 

17.3 

16.0 

17.1 

1*.* 

l*.9 

15.7 

16.6 

15.4 

18.0 

18.4 

19.0 

19.7 

18.8 

20.3 

20.5 

20.7 

21.0 

20.6 

21.7 

22.0 

22.8 

20.3 

21.7 

26.4 

25.3 

25.6 

25.8 

25.8 

26.8 

24.0 

25.1 

25.4 

25.3 

23.1 

28.0 

25.6 

25.0 

24.9 

29.1 

29.2 

31.7 

31.4 

30.4 

31.8 

31.4 

31.8 

31.9 

31.7 

28.8 

30.1 

29.5 

23.6 

28.0 

3*.* 

34.6 

36.6 

36.3 

35.5 

36.6 

38.3 

*1.8 

*1.9 

39.7 

*5.4 

*4.8 

*5.4 

38.0 

43.4 

PERSONAL  CONSUMPTION  EXPENDITURES#  SERVICES 
(ANNUAL  RATE#  BILLIONS  OP  DOLLARS) 


19*5. 

19*6. 

19*7. 

19*8. 

19*9. 

1950. 

1951. 

1952. 

1953. 
195*. 

1955. 

1956. 

1957. 

1958. 
1V59. 

1960. 

1961. 

1962. 

1963. 
196*. 

1965. 

1966. 

1967. 

1968. 

1969. 

1970. 

1971. 

1972. 

1973. 
197*. 


... 

... 

... 

... 

39.8 

63.1 

*4.4 

46.1 

*7.5 

45.3 

66,3 

49.3 

50.4 

51.3 

49.8 

S?.6 

5*.0 

55.6 

56.5 

54.7 

57.5 

57.7 

58.5 

57.6 

39,6 

61.7 

63.4 

64.8 

62.4 

66,3 

67.3 

66.4 

69.5 

67,9 

70,9 

72.5 

74.2 

76.0 

73.4 

77,6 

79.5 

81.1 

81.4 

79,9 

6?, 9 

84.6 

86.3 

87.7 

*5.4 

69,3 

90.4 

91.7 

94.2 

91.4 

93,6 

97.4 

99.3 

101.4 

94.5 

102.6 

104.1 

105.6 

107.8 

105.0 

106,9 

111. 3 

113.3 

114.7 

112.0 

116,4 

119.1 

121.7 

123.6 

120.3 

U3.7 

128.1 

129.3 

131.4 

128.7 

132.6 

134.2 

135.8 

137.8 

135.1 

139,6 

141.8 

144.0 

146.7 

1*3.0 

166,7 

150.8 

153.9 

156.3 

152.4 

139,2 

162.1 

164.6 

167.3 

163.3 

170,0 

173.8 

177.4 

180.7 

175.5 

163,9 

186.9 

190.2 

193.5 

188.6 

197,6 

201.8 

206.3 

210.1 

204.0 

213,9 

218.8 

224.1 

228.6 

221.3 

233.7 

239.6 

245.8 

251.9 

242.7 

236,6 

259.9 

264.6 

269.1 

262.6 

277,0 

282.2 

287.0 

293.0 

284.8 

301.0 

307.0 

313.6 

322.0 

310.9 

323.9 

334.2 

340.1 

347.4 

336.9 

2*1.  liAOSS  private  domestic  pixeo  investment#  total  NONRES- 

IDENTIAL  (nNNUAL  NATE#  8IL.  OCL.) 


10*6 

1965 . 

10.1 

30.6 

1966. •••• 

13.1 

15.7 

18.4 

20.7 

17.0 

34.0 

1947 . 

22.9 

23.1 

23.2 

24,4 

23.4 

46.0 

1966 . 

26,1 

26.1 

27.1 

28.2 

26.9 

J5.7 

1969 . 

26,6 

25.7 

24.3 

23.8 

25.1 

54.1 

1950..... 

26,6 

26.7 

29.8 

30.7 

27.9 

59.3 

1951 . 

31.0 

31.8 

32.4 

32.0 

31.4 

51.9 

1952 . 

32.3 

32.7 

29,6 

31.9 

31.6 

52*6 

1953 . 

33.6 

33.9 

36.7 

36,6 

34.2 

51.7 

1956,,,,. 

33.5 

33,5 

33,4 

33.6 

33.6 

47. N 

1955 . 

36.6 

36.9 

39,5 

61.7 

34.1 

70,0 

1956 . 

42.0 

*3.1 

66,7 

65*0 

*3.7 

67,6 

1957 . 

65,9 

66,0 

67,2 

66,3 

66.6 

60*9 

1956 . 

63,0 

41.2 

60,5 

41.7 

*1.6 

75.3 

1959 . 

63,0 

45.2 

66,2 

66.0 

*5.1 

76.8 

1960 . 

67,6 

•9,0 

66,6 

66.6 

66*6 

71.7 

1961 . 

46,0 

66.0 

67.5 

66.6 

47.0 

P3.b 

1962 . 

49.5 

51.3 

53.1 

52.7 

51.7 

87.1 

1963 . 

52.0 

53.5 

55,0 

56,8 

54.3 

96,0 

1966 . 

58.3 

60.1 

62,6 

63.4 

61.1 

104.1 

1V65 . 

67.1 

69.5 

72.4 

76.2 

71.3 

121.6 

1966 . 

76,6 

80.3 

63.0 

66,2 

61*6 

116.6 

1967 . 

62,9 

R2.9 

61.3 

66,1 

43.3 

126.0 

1966 . 

66.3 

67,0 

66,6 

91.2 

46.6 

139,0 

1969 . 

95,5 

96.9 

100.2 

101.6 

96.5 

136.3 

1970 . 

100.0 

101.0 

102.6 

94.5 

100.6 

153.7 

1971 . 

101.4 

104.3 

106,6 

107.8 

106.6 

179.3 

1972 . 

112.7 

114.7 

117.5 

122.5 

116.8 

209,6 

1973  . 

1974  . 

130.5 

135.6 

139.0 

141.9 

136.8 

Not*:  7W**  s*ri**  eootsla  r**l*ioos  b*tlMi*c  vltli  tVTl. 


(S*Oi*oO*r  1974) 
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C.  Historical  Data  for  Selected  Series— Continued 


Quarterly 

Annual 

Quarterly 

Annual 

Year 

IQ 

IIQ 

III  Q 

IV  Q 

Year 

IQ 

IIQ 

III  Q 

IV  Q 

749A,  ChAN6£ 

IN  BUSINESS 

INVENTORIES 

246.  CHANGE  IN  BUSINESS  INVENTORIES  IN  CONSTANT  (1956)  I 

AS  PErtCCNT  OF  6NP  (PERCENT) 

AVERAGE 

DOLLARS  (ANNUAL 

RATE#  BILLIONS  OF  DOLLARS)  | 

AVERAGE 

2.6 

2.1 

3.0 

1947 . 

•0,6 

3.4 

4,7 

•6,3 

1.7 

2.3 

1950 . 

3,5 

1.5 

3.2 

ivf2 . 

1.9 

•C.7 

1.2 

1.9 

0.9 

1992 . 

5.7 

-2.5 

4,2 

5,7 

3.3 

H*3 . 

^'.7 

0.9 

0.2 

-1.2 

0.2 

1993 . 

3.1 

3.B 

1.2 

•4,3 

0.9 

0.3 

•3.6 

1,7 

1.5 

1955 . 

5,0 

6,7 

1.0 

1.1 

1956 . 

4.6 

19^7 . 

0,5 

0.5 

0,7 

-0.9 

0.3 

1957,,,., 

2.1 

2.4 

3.0 

-2.9 

1.2 

•5,6 

1,3 

1959 . 

1962 . 

1,2 

1.1 

0.9 

1.1 

1.1 

196? . 

6,5 

5,9 

9.3 

6,2 

6.0 

1.3 

1964 . 

O.S 

1.0 

C.6 

1.2 

1.0 

1964 . 

hIb 

6,1 

4.6 

7,6 

9.6 

1.3 

6,3 

1966,..,. 

1.9 

2.2 

1.6 

2.0 

2.0 

1966 . 

10.7 

19.3 

11.1 

18.9 

13.9 

1967 . 

1.2 

0.6 

1.1 

1.2 

1.0 

1967,..., 

9.1 

4,3 

B.3 

9.2 

7.7 

C.9 

6,6 

6,6 

7,3 

7.6 

20.0 

10.6 

1974 . 

1974 . 

247,  NONMESIOENTIAL  FUCO  IKVCSTNfNT  IN  C04STANTI 19S8) 

246.  residential  STRUCTURES  IN  CONSTANT  (1956)  DOLLAkS 

UOLLAMS  (ANNUAL 

RATE#  BiLLluNS  OF  DOLLARS) 

AVERAGE 

(ANNUAL  KATE,  BILLIONS 

Of  DOLLABS) 

AVERAGE 

* 

* 

*«• 

35.4 

36.5 

jy.i 

36.5 

32.7 

37,5 

»<»•■? . 

39,5 

39.6 

35.7 

36.4 

36,3 

1992 . 

16,6 

18.9 

18.7 

19.5 

18.9 

:9‘4 . 

39.5 

39.5 

39,9 

39.6 

39,6 

1954,,,. • 

19.7 

21.1 

22,4 

23.8 

21^7 

47,3 

19*7 . 

97,7 

97.3 

48,0 

46.4 

47,4 

1957 . 

20.7 

20.2 

19,9 

20,0 

20.2 

9T.3 

46,1 

4^.7 

45,5 

55.5 

56,9 

57.6 

72,5 

73.2 

75,0 

1967 . 

73.6 

73.3 

72,9 

72.9 

73.2 

1967,,.,, 

18,0 

19.2 

23^0 

20.4 

76,2 

75,3 

75,6 

79,2 

79.3 

74,5 

76.3 

73,5 

1971 . 

75,5 

76,2 

76,7 

1977 . 

81. 1 

62.4 

63.6 

87.2 

63,7 

1972 . 

33,8 

34.2 

34.3 

34.8 

34.3 

35.0 

34.1 

32.6 

29.8 

32.9 

1974,*,,. 

1974 . 

249.  <^AOSS  AUTO  PRODUCT  IN  CONSTANT  (195d) 

DOLLARS 

1  250.NET  EXPORTS  OF  6000S  AND  SERVICES,  EXCLUDING  TRANSFERS 

(ANNUAL  RATE#  BILLIONS 

Of  DOLLARS) 

AVEBAGE 

1  UNDER  HILITART  GRANTS 

(ANNUAL  bate,  BILLIONS  Of  DOLLARS) 

AVERAGE 

0  6 

’ 

9,8 

11.3 

12,6 

15.6 

17,0 

16.6 

IP. 7 

10.6 

17.5 

15.9 

17,5 

17,1 

19^5,..., 

23,6 

25,3 

25.6 

19^6 . 

19.8 

18. ■ 

17.0 

19.3 

18,6 

1996...., 

2^3 

3,6 

4.1 

5.6 

4,0 

1«7 . 

21.2 

20.3 

21 .« 

17.9 

20.2 

1957 . 

6,6 

6.3 

5.5 

4,5 

9.7 

13.9 

13,1 

19,0 

22,5 

21.0 

21.3 

14.2 

17,7 

16.0 

20.3 

1*^,5 

20.6 

21,3 

23,1 

23.0 

25,1 

26,3 

26.6 

1965..,,, 

37.7 

31.? 

31,4 

31.7 

31.6 

1965 . 

6,2 

*.i 

7^3 

6.0 

6,9 

33.5 

28,2 

34,4 

35.4 

35.7 

37,2 

33,3 

36,3 

31.6 

37,5 

37,4 

36,1 

37,5 

40,9 

41.6 

39,1 

1973 . 

45.2 

41.6 

19T« . 

1974 . 

Note*  TiMM  Mrl*B  contain  mvlalona  bntiBnlac  nltb  ItTI .  (SnptMibnr  1974) 
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C.  Historical  Data  for  Selected  Series— Continued 


Quarterly 


Quarterly 


Annual 

Year 

HQ 

III  Q 

IV  Q 

IQ 

II  Q 

III  Q 

?90*.  NET  EXPORTS  OF  fiCOOS  XNU  SFNVICES 
AS  PERCENT  OF  6NP  (PEHCENT) 


293.  IMPORTS  OF  bOOOS  AND  SERVICES 
(ANNUAL  RATE.  BILLIONS  OF  DOLLARS) 


262.  federal  60VFRNMENT  PURCHASES  OF  iiOOOS  AND  SERVICES. 
TOTAL  (ANNUAL  RATE.  BILLIONS  OF  DOLLARS) 


2S2.  EXPORTS  OF  buoos  AND  SERVICES.  EXCLUOIN6  TRANSFERS 
UNDER  military  grants  (ANNUAL  RATE.  BIL.  DOL.) 


13.6 

1«.S 

16.1 

19.9 

19.3 

20.9 

20.4 

16.7 

19<o . 

16.1 

16.9 

16.7 

19.9 

199V . 

17. A 

17.0 

19.9 

13.3 

19S0 . 

13.0 

13.2 

13.9 

19,1 

1991 . 

16. « 

18. B 

19.7 

20.0 

1992 . 

20.2 

19.2 

16. P 

16. a 

1953 . 

16.7 

16.9 

17.2 

16.9 

1954 . 

16.3 

18.3 

17.6 

18.7 

1999 . 

19.9 

19.0 

20.1 

20,9 

199e . 

21.9 

23.3 

29.2 

29.0 

1957.,.., 

27.9 

27.1 

26.2 

29.2 

195a . 

22.9 

23.0 

23.0 

23,3 

195V . 

22. « 

22.7 

24.4 

24.4 

1960 . 

26.1 

27.9 

27.9 

26.0 

1961 . 

29,6 

27.8 

28.9 

29.4 

1962 . 

2«.? 

30.9 

30*6 

30.9 

1963 . 

30.1 

32.9 

32.9 

39.3 

1964 . 

36.5 

36.1 

37.9 

38.3 

1965 . 

39.2 

40.9 

40.3 

40.5 

1966 . 

42.2 

92.7 

43.7 

44.6 

1967«b.«« 

45.8 

46,0 

46.3 

46.6 

1966 . 

>*7.6 

90.7 

93.1 

50.6 

1969««,«, 

47.9 

56«e 

56.1 

99.2 

1970 . 

61*5 

63.1 

63.9 

63.2 

1971 . 

65,2 

66.5 

60.2 

62.0 

1V72 . 

69.1 

68.8 

73.3 

76.5 

1973 . 

a6«s 

95.4 

103.7 

113.6 

260.  6UVERN4ENT  PONCHASCS  OF  GOODS  AND  SERVICES.  TOTAL 
(ANNUAL  KATE.  BILLIONS  OF  DOLLARS) 


1945.. 

•  •  • 

e  «  t 

*  “  “ 

1946 . 

3C.9 

29.6 

29.0 

26,4 

1V47 . 

24.2 

29.1 

29.2 

25,6 

1946 . 

27.3 

30.3 

32.8 

39.6 

1949 . 

36.1 

36.0 

38.9 

36.6  j 

1V9U . 

37.2 

36,2 

37.9 

4U,7 

1V91 . 

46.5 

99.6 

63,6 

66.7 

1992 . 

70,0 

79.1 

76.9 

77,6 

1953 . 

61*0 

61.9 

61.2 

82.3 

1954..... 

76.6 

74.3 

73.7 

72,4 

1955..... 

73.9 

73.2 

74.6 

75,5 

1996 . 

76.4 

78.9 

76.7 

80.7 

1957 . 

64.6 

65,6 

66,6 

67.5 

1956..... 

1  90.2 

92,6 

95,4 

96,0 

1959 . 

!  97,7 

97,5 

96,6 

96,4 

I960 . 

97.0 

96,6 

100.4 

101.9 

1961 . 

109.3 

106.7 

108.9 

111.3 

1962 . 

114.4 

117.0 

117.9 

119.3 

1963 . 

121.9 

120.9 

122,9 

124.3 

1964..... 

126.4 

129.2 

129.9 

129.6 

1965 . 

131.5 

134,4 

136,9 

193.3 

,  1966 . 

146.0 

193.9 

160.7 

169.2 

1967 . 

179,2 

176,4 

161.3 

166.5 

1966.. ... 

192,9 

196,0 

201.6 

209.7 

1969 . 

206,2 

206,1 

211.6 

214.0 

1970 . 

217.2 

217.3 

220.3 

223.3 

1971 . 

227.9 

231.3 

239.7 

292.1 

1972 . 

291.1 

253,6 

299.1 

262.6 

1973 . 

269.0 

273.3 

276.9 

266,4 

1974 . 

1  262A.  federal  government  PURCHASES  UF  GOODS  ANb  SERVICES 

i  AS  Percent  uf  gnp  (percent) 

8.7 

10.9 

12.6 

13.9 

l«.l 

19.1 

15.7 

19.2 

19.6 

15.7 

1«.9 

15.1 

19.5 

13.2 

12.9 

11.8 

11.9 

11.0 

11.0 

10,9 

10.6 

11.0 

10.8 

10.8 

11.3 

11.3 

11.1 

11.2 

11.8 

12.1 

12.0 

12.0 

11.9 

11.1 

11.0 

10.8 

10.9 

10.9 

10.7 

10.8 

11.0 

11.1 

11.0 

11.0 

11.3 

11.9 

11.2 

11.3 

11.3 

10.9 

10.8 

10.6 

1G.9 

10.5 

10.2 

10.0 

9,7 

10.0 

9.7 

10.2 

9,8 

10.6 

9,9 

10.7 

11.3 

11.5 

11.9 

11.9 

11.9 

11.9 

11.9 

11.3 

10.9 

10.6 

ir.9 

lO.S 

10.9 

9.9 

6.6 

9.6 

TWi 


C.  Historical  Data  for  Selected  Series— Continued 


Quarterly 


Quarterly 


IIIQ  IV  Q 


63.  UNIT  labod  cost,  total  MIVATE  ECOMOHY 
(IMiEXI  196T«iaot 


. . 

... 

... 

... 

... 

37,0 

37.9 

38,6 

39,5 

19*^ . 

*0,5 

*1,2 

*2.2 

92.7 

19*S . 

*?.9 

•?.9 

*3.0 

*3.0 

i9er . 

*3.9 

**,6 

*5.6 

*6.9 

I9S1 . 

*7,9 

*9,0 

*9, ft 

50.6 

i9!>; . 

51.3 

51,6 

57. ( 

53.* 

1951 . 

5*.0 

b*,7 

b*.* 

S5.7 

19*>4...,. 

W,? 

5t«6 

S7.0 

57.5 

195t . 

57, ft 

5f  .6 

5«,2 

59.6 

l9i>«S . 

60,7 

61.9 

62,9 

6*.C 

19^7 . 

6*. 9 

65,6 

66,* 

67.2 

t9%i! . 

67.5 

66,0 

66,9 

69*6 

195  V . 

70.6 

71.7 

7), ft 

72.4 

19frt . 

73,7 

7*. 3 

7«.7 

75.C 

. . 

76, •• 

76,6 

77.3 

76.0 

196/ . 

7».9 

79.5 

60.0 

60.5 

196  f . 

Al.S 

Al.O 

62.6 

*3.9 

196** . 

6*.0 

?15.7 

87.2 

67.7 

196S . 

ftft.C 

69,0 

9f  .0 

91.1 

19^6 . 

97. A 

9*,1 

9*.* 

96.9 

1967 . 

99,*^ 

IOC. 6 

102.2 

i9(h . 

109.9 

106,* 

106.3 

110.6 

1969 . 

111. A 

113.7 

llfr.5 

117.9 

I97r . 

119.fr 

121,0 

12*. 5 

126.0 

1971 . 

l?^.* 

130,7 

132.6 

13*. 3 

197/ . 

137.S 

139, > 

1*1.3 

1*3.7 

1971 . 

197<* . 

1*7,7 

1*9,0 

152.* 

155.* 

796-C.  ••WJAFTEP  PfcHCFKT 

ChAH6E<  TK 

AV6.  ftOCHtV  C0H6./  ALL 

E^^PLOYEES  I 

H  rxiVATt  £CCNO*Y 

(ANN.  rtATE/ 

PERCENT ) 

Year 

IQ 

II  Q 

III  Q 

IV  Q 

Annual 

63-C.  CHAN6E  FROM  PRECEDING  PERIOD  |N  UNIT  LABOR  COST# 

TOTAL 

PRIVATE  economy  (ANNUAL  RATE#  PERCENT) 

PERCENT  CHANGE* 

19*5 . 

-•# 

... 

... 

... 

... 

19*6 . 

... 

... 

... 

■  t. 

... 

19*7 . 

... 

2.1 

2.0 

6.9 

... 

19*8 . 

5.* 

-2.3 

13.2 

2.2 

*.3 

19*9 . 

•7,6 

-*.B 

•5,6 

3.6 

-1.6 

1950 . 

-7.6 

2.7 

2.2 

*•5 

-1.2 

1951 . 

18. » 

6.1 

•*.9 

6.1 

6.4 

1952 . 

6.1 

5.7 

1.9 

5.7 

*•1 

1953 . 

0,* 

-0.6 

«.l 

•1,0 

2.0 

195*,,,,. 

*•1 

0.6 

-5.* 

-1.0 

0.6 

1955 . 

•6.4 

1.* 

0,6 

5.2 

-1.7 

1956.. ••• 

12.1 

7.2 

*.7 

3.2 

6.2 

1957.,,., 

3.1 

3.1 

1.* 

3.7 

3.5 

195« . 

*.l 

-3.6 

-1.3 

•0.9 

1.1 

1959 . 

2.9 

0.6 

6.3 

-1.0 

1*0 

I960 . 

2.3 

*.i 

2.0 

0.6 

2.2 

1961 . 

2.0 

-3.5 

-l.P 

0.6 

0.3 

1962 . 

1.6 

0.7 

-2.6 

-2.3 

-0.3 

1963..,., 

3.5 

1.3 

•0.6 

o.s 

0.* 

196* . 

-0.1 

1.6 

2.6 

5.2 

I.l 

1965 . 

-3.9 

1.5 

-0.5 

0.6 

0.7 

1966. ••.. 

2.* 

6.5 

5.6 

2.6 

2.6 

1967 . 

*.* 

0.7 

*.o 

*.7 

3.7 

1966 . 

*.5 

3.B 

6.6 

7.1 

*•6 

1969,... • 

6.3 

6.9 

7.3 

10.7 

7.1 

1970 . 

7.2 

3.6 

1.2 

6.7 

6.5 

1971 . 

•  1.6 

*•3 

3,* 

0.9 

2.5 

1972 . 

5.9 

0.5 

1.3 

1.9 

2.7 

1973 . 

197* . 

6.1 

7.6 

7.3 

6.* 

5.0 

1  7*5.C.  CHANGE  FROH  PRECEDING  PERIOD 

IN  AVG.  HRL> 

.  CONP..  AU 

1  EHPLOYEES  lA 

PRIVATE  NONFARH  ECONOP) 

(ANN.  RATE.  PERCENT) 

PERCENT  CHAN6E' 

C.  Historical  Data  for  Selected  Series— Continued 


Quarterly 

Annual 

Quarterly 

Annual 

Year 

1  Q 

II  Q 

III  Q 

IV  Q 

Year 

IQ 

II  Q 

III  Q 

IV  Q 

CHArieC 

ERON  PE.ECtCING  PERIOC 

IN  HEAL  AVf, 

mnly.  co-p. 

746-C,  4*0T8 

PERCENT  changes  IN  REAL 

AvG.  HOURLY 

CONP.a  all 

ALL  employes 

JK  PRIVATE 

N0*lfA4M  LrOAO^'Y  (A»4,H«TE#PC9CEnT)| 

percent  change' 

ENPUCYEES  IN 

PRIVATE  NONFAHM  economy 

*  (AH6.  RATE#  PERCENT)  1 

AVERAGE 

... 

'  ' 

a*- 

... 

... 

* 

If 

0.6 

-0.1 

... 

0,P 

3.6 

4,6 

4.5 

3.4 

i««'. . 

9.1 

t.6 

1.* 

0.9 

R.l 

19«V..... 

4,9 

2.0 

3.8 

4.6 

4,0 

4.6 

0.5 

2.3 

1.2 

4.0 

3.1 

2.6 

3,3 

1.7 

4.1 

4.6 

5.1 

3.8 

1953 . 

5.7 

3.6 

2.9 

2.8 

3.8 

. 

4.? 

7.9 

?.*» 

6.2 

3.0 

1964 . 

3.0 

3.7 

3.3 

4.1 

3.5 

3.9 

1956 . 

3.7 

4.9 

4.6 

4.4 

4.3 

3.3 

2.1 

3.5 

l.o 

3..1 

1957 . 

2.C 

1.9 

0.6 

0.6 

1.2 

1966 . 

1.6 

3.7 

4.2 

2.7 

l.T 

3.6 

1959 . 

3.2 

2.6 

2.9 

2.5 

2.8 

1.9 

1961 . 

2,3 

3.2 

3.6 

2.5 

3.0 

2.7 

2,3 

2.4 

2.1 

2.0 

2.2 

1963 . 

2.1 

2.4 

2.8 

3.1 

2.6 

3.3 

3.3 

2.4 

2.1 

3.0 

1.9 
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Mote:  Uttless  i»tlwrwlav  tlwfl*  Mrtvs  coiitala  ravlsloas  IWfliMtag  with  1971. 


*V*»r«to>yMr  pvrraat  clMnc««  ctipatca  fr<«  aaiiiwl  eata. 

*Tbt»  aarlaa  coatalaa  ravtaloas  bactaalac  aitli  19T0.  ^rcaat  cteataa  ara  ceaiaraa  vttata  tka  apaaa.  Aaaual  flgurra  ara  avara^aa  of  tha  raatara«l  ckaaaaa* 
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G.  Experimental  Data  and  Analyses 


There  has  been  considerable  interest  in  recent  months  about  the  impact  of 
price  changes  on  the  leading  irKlicators  and,  in  particular,  on  the  composite 
mdex  of  12  leading  indicators,  BCD  series  810.  In  response  to  that  interest,  this 
appendix  presents  two  experimental  leading  composite  indexes  designed  to 
supplement  series  810.  These  new  indexes  divide  the  1 2  leading  components  into 


two  subgroups:  one  group  consists  of  the  seven  components  measured  in,  or 
related  to,  current-dollar  units,  the  other  group  consists  of  the  five  components 
measured  in  nonmonetary  units.  These  new  indexes  should  be  viewed  as 
experimental  tools  for  research.  They  are  not  to  be  viewed  as  substitutes  for  the 
leading  index  but  rather  as  supplements  to  it. 


Ratio  scale 


Reverse  Trend  Adjusted  Composite  Indexes 


810.  Twelve  leading  indicators 
(series  1,  5,  6,  10,  12,  16, 
17.  19,  23,  29,  31,  113)' 


Five  indicators  measured  in 
nonmonetary  units  (series  1, 
5,  12.  17,  29)^  I  1  W- 


Seven  indicators  measured  in 
current-dollar  units  (series  6, 
10,  16.  19,  23,  31,  113)' 


1948  1949  1950  1951  1952  1953  1954  1955  1956  1957  1958  1959  1960  1961  1962  1963  1964  1965  1966  1967  1968  1969  1970  1971  1972  1973  1974 

NOTE;  The  experimental  indexes  are  not  shown  for  the  current  month  because  less  than  two-thirds  of  the  current-dollar  components  were  available  by  the  publication  deadline. 
'  Original  trend  replaced  by  trend  of  undeflated  coincident  index  (senes  820) 

^Original  trend  replaced  by  trend  of  deflated  coincident  index  (series  825). 
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ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE 
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103 

13/73 

9/73 

Japan  . 

131 

66 

103 

13/73 

8/73  , 

Unlod  Kinfdoni . . 

132 

66 

103 

13/73 

8/73 

Umtid  Stales  ...  . . 

711 

56,66 

80,103 

6/74 

5/88 

diast  Garmsny . 

13$ 

66 

103 

13/73 

8/73  . 

Induttr*!  production 

Canwli  . 

123 

67 

103 

7/74 

10/73  '■ 

Fiana  . 

121 

67 

103 

1/74 

10/73 

Italy  . 

127 

67 

104 

1/74 

10/73 

Japan  . . 

in 

67 

104 

7/74 

10/73 

OECD.  Europaw  coimtrias . 

121 

67 

104 

1/74 

Umtad  Kingdom  . 

122 

67 

103 

1/74 

10/73  * 

Urutad  Slates  . 

•47 

33,41,67 

78,103 

3/74 

11/68  J* 

West  Germany  . 

12$ 

67 

104 

1/74 

10/73 

Slock  plica 

Canwia  . 

143 

68 

104 

13/73 

Ki 

Franca  . 

148 

iwv 

147 

68 

104 

13/73 

Japa  . 

1W 

68 

104 

13/73 

Urutad  Kingdom  . .  . 

142 

68 

104 

13/73 

Unitd  Siaia _ 

11 

68 

104 

13/73 

dfast  Germany 

14$ 

68 

104 

13/73 

Inventor  «s 

Businasi  mvantoi  «s.  change  m.  NIA 

Durable  goods 

271 

15 

71 

11/73 

10/09 

Nondurable  goods  . 

27$ 

15 

71 

11/73 

10/68 

Total,  cimani  doHin  . 

248 

Total,  currwi  dottars  . 

24$ 

13.38 

70,78 

9/74 

10/68 

Total,  parewt  ol  GNP 

24$A 

19 

73 

8/74 

10/68 

Fimdiad  goods,  book  vahia.  manulacturars* 

EM 

28 

78 

4/74 

8/88 

liMmiwaslo  an.  iMn.  mlp  and  tiada 

E9 

63 

96 

p/74 

3/88 

Inventory  irMostmwt  and  purchMmg.  Cl  . . . 

§1$ 

38 

83 

5/74 

. 

Inantoiy  aluatian  adiustnani  Sa  ftoliti 

Marujtaciurers'.  book  valua 

412 

44 

84 

1/74 

11/68 

Mwufactmars'.  condnion  of . 

414 

44 

84 

1/74 

11/88 

Uanulacluiai  and  iiada.  book  loKia 

•71 

28,42 

78 

4/74 

2/88 

Mwutacturmg  and  trade,  chan^  m . 

•31 

28,40 

78 

V74 

2/68 

Maniilictuiino  aid  tiada.  01  . 

D4$0 

47 

85 

1/74 

11/68 

Matwith  and  aopln.  aanutaiuiais'.  ctianpa  a. 

book  akic  . 

20 

38 

78 

4/74 

9^88 

Mstariets  purchased.  tuMier  >nvanlor«s 

37 

38 

78 

3/74 

28 

Invasimwt.  capiiat 

Capital  wwopiatKm.  manutactuiini.  baklop 

17 

37 

78 

5/74 

Capfta1ipprQpr«tions.naM.  manutacturing  ...  . 

11 

36 

77 

5/74 

Capilal  appiopiaMni.  ran.  naiulactwino,  01 

Oil 

63 

87 

5/74 

Capital  maaranl  conwMiann.  a 

114 

38 

83 

3/74 

Ctrakuciian  contiaB.  comnacS  and  wdutpa 

I 

26 

77 

4/74 

Coninuclion  conoaett.  lolal  . 

1 

Conitruction  aipandituras.  busman  and  mKtunery 

and  aquipmant  ales 

n 

27 

78 

0/74 

9/68« 

Fowpaani.  buami.  lalM  n  conauna  poodi 

l$3 

63 

86 

3/74 

11/68 

Groai  privaia  domwic  mvastmant.  NIA 

Eqwpnait.  pioducas'  dwabla 

243 

13 

70 

8  '74 

10/69 

liMntwn.  buanoB.  ctuna  <n  Sa  Inaniwn 

Nonresidwiml.  lotM,  constwt  doilers 

247 

18 

73 

8,  74 

NonrasKbrntmt.  total,  currwi  dollars 

241 

13 

70 

8  74 

10/69 

NontaNnia.  total,  pwcani  ol  GNP  . 

241A 

18 

73 

8  74 

StruciuraK  nonrasidwiial  . 

242 

13 

70 

8  74 

10/68 

Sliuctiina.  loadtnta.  caauni  dollan . 

2U 

Sliuciwa.  laudwiia.  cwiont  dpHais  ...  . 

244 

13 

70 

8/74 

10/68 

Structures,  raudwhal.  parewt  of  GN8 

244A 

18 

73 

8  74 

10/68 

Tom  . 

240 

13 

70 

9  74 

10/68 

StnmuHm 

{S«  comBiM  titl«  m  "Titls  and  Sourcn  ol 
SviM.”  foHowmg  thu  mdti) 


Smm 

nairtm 


stnsnt.  capital-Con. 

Ofdm.  nm.  cipitil  foods  mduatn*.  nondafanaa  . . . 

nani  and  aquHxnant.  contracts  and  ordm . 

Ptant and aquipmant, naw bunnai aipanditufK  ... 
Plant  and  aqmpmant,  naw  bustnaK  axpandituraa,  01 


Foraifn  daact  mvaMmants  m  tha  U.S . 

Foravrpurchaaasof  U.S.acuritiai  . 

tncoma  on  foroi|n  ineawmants  m  tha  U.S. . 

Incoma  on  U.S.  Nwaaimants  abroad . 

IniAStmant  mcoma  ol  foraifnars.  mditary 

axpandtuirai  and  arvicai  . 

ln\«stmani  mcoma.  U.S.  nnlitarv  alas  and  arvtcaa  . 

U.S  dwact  tmastmants  abroad  . 

U  ol  lomin  sacurit«s . 


Japan  Saa  Intanannat  comparaons 


hquid  and  caitain  rronliqurd,  to  loraifn 
olliCMl  afoncas,  BOP  . 


iQiNditv  balanca.  not.  BOP . 


amploymant  adiiaimants.  Cl  . 

Saa  Baanceol  paymantsand  Fofai|n 


SaaOalanai 


MonavkjppIviMI)  . 

Monay  supply  plus  ttma  dsposits  (M2)  . .  . . 
Monay  supply,  ttma  deposits  and  deposits  at 
rtonoank  thrift  mstitutions  (M3) 
tfsfsdebt.  nat  chanfi  .. 

yalds.  rasidaniial  . 


i  dalanss  Saa  Datanat 


Capitai  foods  mdustr  as.  fwrrdelansa 
Contracts  and  orders  lor  plant  and  equipmant 
OefansB products  .  ... 

Oafanaa  products  indusii  as 
Ourabla  foods  mdustras 
Componants 
Oiffusron  mdei 

E  sport  ardars.durabiasaxcaptauios  _ 

E  sport  ordars.  nonalactiical  rrachmary 

Nanr  orders,  manulacturinf,  01  . 

'  >'^dental  fiiad  imastmant.  GPDI.  NIA 
Constant  doHan.  total 
Currant  doHars,  total 
Parcant  ol  GHP,  total 

Structuras  . 


Of  CD.  EuropMncouniras.  industrial  production 
Ordas  Saa  New  orders  and  Unlillad  ordars 
Output,  labor  cost  par  unit  ol 
Output  par  man  hour,  total  priMW  aconomy 
Output  par  man-hour,  loial  private  aconomy.  chanfa  m 
Output  par  man-hour,  total  prnata  nonlarm 
Output  to  capacity,  manufacturinq 
OvartifTwhourtol  production,  mif.avf  /naakly 


241 
241A 

242 


Currant  mm 
(paft  numbers) 


77BC 

•U 


21 


8/74 

8/74 

1/74 

1/74 

7/74 

7/74 

7/74 

7/74 

7/74 

7/74 

7/'74 

7/74 


8/74 

8/74 

»/74 

8/74 

8/74 

5/74 

8/74 


7/74 

4/74 

7/74 


1/74 

1/74 

5/74 


7/74 

7/74 

7/74 

3/74 

8/74 


8/74 

8/74 

8/74 

8/72 

8/74 


8/73 

4/74 

5/74 

1/74 

9  74 
8  74 
8 '74 
8/74 


1/74 

8/74 
8/74 
8/74 
8 '74 
8  74 
9/74 


*0anotas  Saras  on  the  1966  NeEn'*diortlnt''olindcattfs  #The  ‘nun*or  *forth« 
GPOl,  frois  prnmta  domestic  mvesiment.  and  NIA.  natonai  mcoma  and  product  scouni 


8/68 

9/88 

11/88 

11/88 

5/68 

5/68 

5/69 

5/68 

5/69 

5/68 

5/68 

5/68 


7/68 

11/88 

10/72 

10/72 

11/88 


5/89 

5/89 


10/72 

10/72 


10/72 

7/64 


868# 

11^68 


10/68 

10/69 

10/68 


10/72 

10/72 

6/6M 


mm  title  uns  chanfMl  ance  tha  publication  data  dNwm  BOP  mavn  balanca  ol  paynants.  Cl.  composiit  mdai.  01.  dilluaon  mdt* . 


119 


ALPHABETICAL  INDEX -SERIES  FINDING  GUIDE- Continued 


Senes  titles 

(See  compleie  titles  in  'Tides  and  Sources  of 

Senes,"  foHowmg  diis  index) 

Series 

Current  laue 
(pege  numbers) 

Historicaf 

number 

Cherts  | 

Tibtes  ' 

P 

Personal  consumption  expenditures,  NIA 

Automobiles . 

234 

11 

70 

9/74 

Durable  goods . 

232 

11 

70 

9/74 

Durable  goods,  except  autos . 

233 

11 

70 

9/74 

Nondurable  goods . 

236 

11 

70 

9/74 

S«vices . 

237 

11 

70 

9/74 

Total,  cwtsiant  doUars . 

231 

11,18 

70 

9/74 

Total,  current  doNars . 

230 

11 

70 

9/74 

Total,  percent  of  GNP . 

230A 

19 

73 

9/74 

Personel  income  See  Income. 

Plant  and  equipment  See  also  Investment,  capital. 

Business  expenditures  for . 

•SI 

27.42,43 

78,84 

1/74 

Business  expenditures  for,  01  . 

061 

46 

85 

1/74 

Contracts  and  onMrs  for . 

•10 

25,39 

77 

8/74 

Potential  yosinational  product  . 

206 

61 

95 

4/74 

Price  indexes 

Consumer  See  also  Internationel  compansons. 

All  items . 

781 

56.66 

90,103 

6/74 

All  items,  change  in . 

761C 

56 

90 

6/74 

Commodities  less  food . 

783 

56 

90 

6/74 

Food  . 

712 

56 

90 

6/74 

Services . 

714 

56 

90 

6/74 

Deflators,  NIA 

Fixed  weighted,  gross  private  product  . 

211 

56 

90 

8/74 

Fixed  wei^ted.  gross  private  product,  change  m  .  . 

211C 

56 

90 

8/74 

Implicit  price  deflator,  GNP  . 

210 

9 

69 

8/74 

Differences  . 

2100 

69 

8/74 

Percent  changes  . 

210C 

69 

8/74 

Industrial  metenaK . 

•23 

30,40 

79 

12/73 

Industrial  mater«ls.  components . 

023 

100 

Industrial  materials.  01 . 

023 

63 

97 

12/73 

Labor  cost,  price  per  unii  of  . 

•17 

30,40 

80 

8/74 

Stock  See  also  International  comperisons 

500  common  stocks . 

•19 

30,40 

79 

12/73 

500  common  stocks.  01  . 

019 

63 

97 

12/73 

Wholesale 

All  commodities . 

790 

57 

91 

7/74 

Farm  products . 

792 

57 

91 

7 '74 

Foods  and  feeds,  procesaed . 

791 

57 

91 

7/71 

Industrial  commodities . 

99 

31,57 

80.91 

7 '71 

Industrial  commodities,  change  in 

99C 

57 

91 

7,  71 

Manufactured  goods . 

90 

31,57 

80,91 

7,  7-1 

Manufactured  goods,  components . 

058 

102 

Manufactured  goods,  01 

058 

64 

98 

7,  74 

Price  to  unit  labor  cost,  manufacturing  . 

•17 

30,40 

80 

8/74 

Prices,  stlmg 

Manufacturing,  01 . 

0462 

47 

85 

1/74 

Manufacturing  and  trade.  Of . 

0460 

47 

85 

1/74 

Retail  trade.  01 . 

0466 

47 

85 

1/74 

Wholesale  trade.  01 . 

0464 

47 

85 

1/74 

Prime  rale  charged  by  banks . 

109 

36 

82 

6/74 

Producers' durable  equipment,  GPOl,  NIA . 

243 

12 

70 

9/74 

Production  •  See  Industrial  production  and  GNP 

Production  materi^  buying  policy . 

26 

28 

79 

2/74 

Production  of  business  equip,  to  consumer  goods,  ratio 

153 

62 

96 

3/74 

Productivity 

Output  per  man-hour,  total  private  economy  . . 

770 

58 

93 

9  74 

Output  per  man-hoix.  total  private  economy. 

change  m  . 

770C 

59 

93 

9 '74 

Output  per  man-hour,  total  private  nonfarm  econ.  . 

896 

58 

93 

9/74 

Plot  Its 

Corporate,  after  taxes,  constant  dollars . 

16 

30 

79 

8/74 

Corporate,  after  taxes,  current  dollars . 

•16 

30,40 

79 

8/74 

Corporate,  and  inventory  valualion  adjustmant,  NIA 

286 

16 

72 

11/73 

Corporate,  and  irwentory  vatustion  adjustment. 

percent  of  national  income.  NIA  . 

286A 

19 

73 

11/73 

Corporate,  undistributed,  plus  inventory  valuation 

adjustment.  NIA 

294 

17 

72 

11/73 

Mariufacturing.  01 . 

034 

63 

97 

4/74 

Manufacturing  and  trade,  net.  Of . 

0442 

46 

85 

1/74 

Per  doliar  of  sates,  manufactuiing  . 

19 

30 

80 

8/74 

Profitability,  Cl  . 

816 

38 

83 

5/74 

Ratio,  profits  to  income  onginating  in  corp  bus 

22 

30 

80 

8/74 

Proprietors’  income,  NfA . 

262 

16 

71 

11/73 

Proprietors' income,  percent  of  national  income.  Nf  A  . 

282A 

19 

73 

11/73 

Purchaad  materials,  percent  of  companies  reporting 

hi^«r  inventories . 

37 

28 

78 

3/74 

Rental  income  of  persons.  NIA . 

284 

16 

71 

11/73 

Rental  income  of  persons,  as  percent  of  national  income. 

NIA . 

264A 

19 

73 

11/73 

Reserve  position,  U.S..  BOP  . 

534 

50 

87 

7  74 

Reserve  tiansactinns  balance.  BOP . 

922 

49 

-87 

7/74 

Reserves,  tree . 

93 

35 

82 

12/73 

ResKterituM  structures  •  See  also  Housing 

ResKtontial  structures,  constant  dollars,  GPOl,  NIA 

246 

18 

72 

9  74 

Residantiai  structures,  current  dollars.  GPOl,  NIA 

244 

12 

70 

9/  74 

ResNfenital  structures,  percent  of  GNP.  GPOl.  NIA  . 

S 

Salartes  See  Compensation. 

244A 

19 

73 

9  74 

Sum 

■ucdsts) 


StiieiitlM 

(S«  compidtt  titl«  in  "Tidts  and  Sourcs  of 
teits,*'  foNowing  this  indei) 


Ser«s 

Currwn  OBje 
(page  nurrdMrs) 

Hmord 

dttt 

■autOat^: 

Saras 

Sue  date) 

Charts 

Jtbhi 

270 

IS 

71 

11/73 

10/69 

274 

15 

71 

11/73 

10/69 

273 

18 

72 

11/73 

57 

24 

76 

8/74 

7/68 

161 

62 

96 

8/74 

2/69 

61 

27 

78 

8/74 

9/68# 

410 

44 

84 

1/74 

11/68 

•54 

24,41 

76 

•/74 

2/69 

0444 

46 

85 

1/74 

11/68 

so 

24 

76 

6/74 

*54 

24,41 

76 

3/74 

6/72 

054 

102 

054 

64 

98 

3/71 

6/72 

296 

17 

72 

11/73 

10/69 

290 

17 

72 

11/73 

10/69 

292 

17 

72 

11/73 

10/69 

054 

62 

96 

8/74 

7/68 

294 

17 

72 

11/73 

10/69 

290 

17 

72 

11/73 

10/69 

564 

53 

88 

7/74 

5/69 

565 

53 

88 

7/74 

5/69 

817 

38 

83 

5/71 

652 

62 

96 

8/71 

9/68 

•19 

30,40 

79 

12/73 

5/69 

019 

63 

97 

12/73 

5/69 

549 

52 

88 

7/71 

5/69 

546 

52 

88 

7/71 

5/69 

545 

52 

88 

7/71 

5/69 

544 

52 

88 

7 '71 

5/69 

114 

35 

82 

6/71 

7/61 

115 

35 

82 

6/71 

7/61 

860 

62 

96 

3/71 

•5 

20.39 

74 

4/71 

6/69 

05 

63 

9H 

1/71 

6/69 

3 

20 

74 

9  71 

8/68# 

043 

60 

94 

2/71 

1/72 

046 

60 

94 

2/71 

1/72 

645 

60 

94 

2/71 

4/72 

•44 

22,42 

75 

2/71 

4/72 

45 

22 

75 

5/71 

6/69 

644 

60 

94 

2/71 

4/72 

40 

22 

75 

2/71 

4/72 

046 

60 

94 

2/71 

4/72 

•43 

22.41 

75 

2/71 

4/72 

647 

60 

94 

2/71 

4/72 

96 

27 

78 

8/71 

9/68 

25 

29 

79 

8/71 

9/68 

852 

62 

96 

8/71 

9/68 

657 

62 

96 

5/71 

10/72 

32 

29 

79 

2/71 

750 

57 

91 

7/71 

6/69 

752 

57 

91 

7  71 

6/69 

751 

57 

91 

7.'71 

6/69 

55 

31,57 

80.91 

7/71 

6/69 

55C 

57 

91 

7/71 

6/69 

56 

31,57 

80,91 

7/71 

6/69 

058 

056 

64 

98 

7/71 

8/69 

•1 

20.39 

74 

9  71 

8/68 

01 

99 

01 

63 

97 

7/73 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 


11/68 

11/68 

9/68 


5/69 

5/69 

5/69 

5/69 

5/69 


10/69 

10/69 

10/69 

4/69 


4/69 

11/68 


6/69 

6/69 

6/69 

6/69 

6/69 

6/69 


6/69 

11/68 

11/68 

11/68 

11/68 

11/68 

11/73 

10/69 


11/68 

10/72 


1/72 

7/68 

10/69 

10/69 

10/69 

11/68 

3/69 

7/68 

10/69 

10/69 


10/69 

5/69 


Sales 

Ftnai  stka.  NIA 

Dufible  goods .  . 

Nondurable  foods . 

Total,  constant  dollars  . 

Total,  currant  doltars . 

Imantones  to  sales,  manufacturing  and  trade 
Machinery  and  equipment  sales  and  busines 

construction  eipenditures  . 

Manufacturers' safes,  total  Mlue . 

Manufacturing  and  trade  sales . 

Manufacturmgandtradesales.net,  01  . 

Retail  sales,  constant  dollars . 

Retail  sales,  current  dollars . 

Components . 

Diffusion  index . 

Saving,  NIA 

Capital  crxisumption  allowances . 

GroB  saving,  pri^e  and  government 

Rvsonal  saving  . 

Personal  saving  to  disposable  personal  income 
Profitt  undistributed  corporate,  plus  immntory 

valuation  adjustment . 

Surplus  or  deficit,  government 
Securities  purchases.  BOP 

Foreign  purchases  of  U.S.  securities 
U.S  purchases  of  foreign  securities 
Selling  prices  See  Prices,  saliing 

Sensitive  financial  flows.  Cl . 

Shipments,  ratio  of  merHifacturers'  unfilled  orders  to  . 
State  and  local  government  See  Government 
Stock  prices  See  also  IntBnationel  comparisons 

500  common  stocks . 

500  common  stocks.  01  . 

Surplus  See  Governmwit 


Tramportation  and  other  services,  payments,  BOP  . 
Transportation  and  other  services,  receipts.  BOP . . 


Payments  by  U.S.  travelers  abroad,  BOP . 

Receipts  from  foreign  travelers  in  the  U.S..  BOP 

Treasury  bill  rate . 

Treasury  bond  yields . 


Unemployment 

Help  wanted  advertising  to  persons  unemployed, 

ratio  . 

Initial  claims,  a^  weekly,  unemployment  insur. 
Initial  claims,  avg  weekly,  unemployment  insir..  Of 

Layoff  rate,  manufacturing . 

Persons  unemployed,  civilian  labor  force . 

Unemployment  rBes 

Both  sexes.  16-19  years . 

Females,  20  years  and  over . 

15  weeks  and  over . 

Insured,  average  weekly . 

Males.  20  years  and  over . . 

Married  males,  spouse  present . 

Negro  and  other  races  . 

Total  . 

White  . 

Unfilled  orders,  manufacturers' 

OurM)le  goods  industr  les  . 

Durable  goods  industries,  change  in . 

Unfilled  orders  to  shipments,  durable  goods  irxlus. 
United  Kingdom  See  International  comparisons. 


Vacancy  rate  in  rental  housing 
Vendor  performance  . 


sand  salaries  See  Compensation 
|We$i  Germany  See  International  comparisons 
prices 

All  commodity 

Farm  products . 

Foods  and  feeds,  processed 
Industrial  commodities 
Industrial  commodities,  change  m  . 

Manufactured  goods 
Manufactured  goods,  components 

Manufactured  goods.  Of  . 

\.r‘:.;.^-k  of  production  workers.  marHifacturing 

of  production  workers,  mfg ,  components 
Workweek  of  production  workers,  manufacturing,  01 


*Oenotes  series  on  the  1966  NBFR  ''short  list"  of  indicators  #The  "number'*  for  this  series  title  was  changed  since  the  publication  datediown.  BOP  meens  balance  of  peyments,  Ct,  composite  index.  Of.  diffusion  index. 
GPOf,  gross  privete  domestic  investment,  and  NIA,  national  income  and  product  account. 
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Within  Mch  of  tho  rtport’t  ax  nctiom,  mtmi  in  listid  in 
numorical  ordtr  according  to  tariai  numban.  Tha  lariaa 
numban  ara  for  idantification  purponi  only  and  do  not 
raflact  arici  ralationshipi  or  ordar.  To  find  chart  and  tabla 
paga  numban.  historical  data,  and  lariat  doKriptiont,  consult 
the  "Alphabatical  Indox-Sarias  Finding  Guido.'* 

Tha  alphabotic-numaric  dasignationt  foUouring  aach  arias 
tida  and  sourca  indicata  tho  charts  and  tabla  in  sshich  tha 
saria  may  ba  found.  Saa  tha  tabla  of  contants  for  tha  chart 
and  tabla  tittas  and  paga  numban.  "M"  indicata  monthly 
saria;  "Q"  indicata  quartarly  aria.  Data  apply  to  tha 
isholo  paiod  axcapt  fa  saia  dasignatad  by  "EDM"  (and  of 
month)  a  "EDO"  (and  of  quarta). 

Tha  "A"  foUowring  a  laia  numba  indicata  a  componant 
saia  (sama  numba)  a  a  patcant  of  an  aggragata  saria,  such 
a  GNP  or  national  incoma.  Tha  saia  in  sation  B  pracadod 
by  an  asterisk  (*)  are  includad  in  tha  1966  NBER  "short  list" 
of  cyclical  indicaton,  chart  B8.  Tha  "0"  praading  a  numba 
indicata  a  diffusion  indox. 


A  National  Income  and  Product 

200.  Groa  national  product  in  currant  dollan  (Q).- 

Oepartment  of  Commerce,  Bumu  of  Economic 

Analysts  (A1.  B2.  B8,  E5) 

205.  Grots  national  product  in  1958  doHan  (Q).- 

Department  of  Commerce,  Burmu  of  Economic 

Analysis  (A1,  B2.  B8.  El,  E5) 

210.  Implicit  prica  deflata,  gross  national  product 

(Q).-Dep^ment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A1) 

215.  Pa  capita  groa  national  product  in  currant  dollars 
(Q).-(}ep8rtment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureau  of  the  Census  (A1) 

217.  Pa  capita  groa  national  product  in  1958  doHan 
(Q).-Oepartment  of  Commerce.  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureau  of  the  Census  (A1) 

220.  National  incoma  in  currant  dollars  (Q).-Oepat- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A2) 

222.  Personal  incoma  in  current  dollars  (Q).-Oepart- 
ment  of  Commerce.  Bureau  of  Economic  Analysis 

(A2) 

224.  Disposable  personal  income  in  current  dollan 

(Q).-Oepsrtment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A2) 

225.  Disposable  personal  income  in  1958  dollan 

(Q).-Oepertment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A2) 


233.  Personal  consumption  expandituret,  durable  goods 

axcapt  automobilat,  in  currant  dollan  (Q).- 
Department  of  Commerce,  Bureau  of  Economic 
An^ysis  (A3) 

234.  Personal  conmimption  expandituret,  automobiles, 

in  currant  dollan  (Q).-O^nrtment  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 

236.  Parsonal  consumption  expandituret,  nondurable 
goods,  in  currant  dollan  (Q).-Oepartment  of 
Commerce,  Bureau  of  Economic  Anai^  (A3) 

237.  Personal  consumption  expenditurst,  tarvicts,  in 

currant  dollan  (Q).-Oepartment  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 

240.  Gross  privata  domestic  invastment  total  (Q).- 

Oepartment  of  Commerce,  Bureau  of  Economic 
Analysis  (A4) 

241.  Groat  private  domestic  fixed  invastment,  total  non- 

retidential  (Q).-Oepertment  of  Commerce,  Bureau 
of  Economic  Analysis  (A4) 

241A.  Gross  privata  domestic  fixed  investment,  total  non- 
rasidential  as  a  percant  of  gross  national  product 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

242.  Gros  privata  domestic  fixad  invastmant,  non- 

residential  structures  (Q).- Department  of  Com¬ 
merce,  Bureau  of  Economic  An^ysis  (A4) 

243.  Grots  privata  domestic  fixad  investment,  pro- 
ducan'  durable  equipment  (Q).- Department  of 
Commerce.  Bureau  of  Economic  Analysis  (A4) 

244.  Groa  privata  domestic  fixed  investment,  residential 

structura  (Q).-Department  of  Commerce,  Bureau 
of  Economic  Analysis  (A4) 

244A.  Groa  private  domestic  fixed  investment,  rasidantial 
structura  a  a  percent  of  groa  national  product 
(Q).-Oepartment  of  Commerce.  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

245.  Groa  privata  domestic  invattmont,  change  in  busi- 

naa  invantoria  after  valuation  adjustment,  aU 
mdustria  (Ql.-Department  of  Commerce,  Bureeu 
of  Economic  Anelysis  (A4,  B4) 

245A.  Change  in  businea  invantoria  a  a  percant  of 
groa  national  product  (Q).-Department  of  Com¬ 
merce,  Bureeu  of  Economic  Analysis  (All) 

246.  Groa  privata  domastic  invastmant,  change  in  busi¬ 

ness  invantoria,  all  industrias,  19M  dollan 
(Q).-Department  of  Commerce.  Burnu  of  Eco¬ 
nomic  Analysis  (AID) 


253.  Imports  of  goods  and  servica  (Q).-Oepartment  of 
Commerce,  Bumu  of  Economic  Analysis 

(A5.  02) 

260.  Govammant  purchaaa  of  goods  and  sarvica,  total 
(Q).-Oepartment  of  CorTMnerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A6) 

262.  Faderal  Govammant  purchaaa  of  goods  ai«d  aaiv- 

icas,  total  (Q).  -OeiMrtment  of  Commerce,  Bumu 
of  Economic  Anely^  (A6) 

262A.  Fadoral  Govammant  purchaaa  of  goods  and  aarv- 
ica  a  a  patcant  of  groa  national  product 
(Q).-0ep8rtment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

263.  Federal  Govammant  purchaaa  of  goods  and  arvica, 

1958  dollan  (0) .-Department  of  Commerce,  Bureau 
of  Economic  Analysis  (AID) 

264.  Faderal  Govammant  purchaaa  of  goods  and  aatv- 
ica,  national  dafana  (Q).-Department  of  Com¬ 
merce,  Bumu  of  Economic  Analysis  (A6,  D3) 

266.  Stats  and  local  govammant  purchaaa  of  goods 

and  sarvica,  total  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A6) 

266A.  State  and  local  govammant  purchaaa  of  goods  and 
arvica  a  a  psicant  of  groa  national  product 
(Q).-Department  of  Commerce,  Bureeu  of  Eco¬ 
nomic  Anelysis  (All) 

267.  State  and  local  government  purchasa  of  goods  and 

arvica,  1958  dollan  (0). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (AID) 

270.  Final  saia,  durable  goods  (Q). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A7) 

271.  Change  in  buanaa  invantoria,  durable  goods 

(Q).-Department  of  Commerce,  Bureeu  of  Eco¬ 
nomic  Analysis  (A7) 

273.  Final  saia  (saria  205  minus  saria  246),  1958 

dollan  (Q).-Dep8rtment  of  Commerce,  Bureeu  of 
Economic  Analysis  (AID) 

274.  Final  saia,  nondurable  goods,  (Q).-Department  of 
Commerce,  Bureeu  of  Economic  Anelysis  (A7) 

275.  Changa  in  businaa  invantoria,  nondurabla  goods 

(Q).-Oepartment  of  Commerce.  Bumu  of  Eco¬ 
nomic  Analysis  (A7) 

280.  Companation  of  smployaa  (Q).-Department  of 
Commerce,  Bumu  of  Economic  Analy^  (AS) 

280A.  Compensation  of  amployoa  a  a  percent  of  national 
income  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (All) 


226.  Par  capita  disposable  parsonal  incoma  in  currant 

dollan  (Q).-D^rtment  of  Commerce,  Bureeu  of 
Economic  Analysis  (A2) 

227.  Pw  capia  disposable  personal  income  in  1958 

dollan  (Q).-O^rtment  of  Commerce,  Bumu  of 
Economic  Analysis  (A2) 

230.  Personal  consumption  sxpanditum,  total,  in  cur¬ 

rant  dollan  (Q).-Depertment  of  Commerce, 
Bumu  of  Economic  Analysts  (A3) 

230A.  Personal  consumption  axponditum  a  a  percant  of 

groa  national  product  (Q).-Department  of  Com¬ 
merce,  Bumu  of  Economic  Analysis  (All) 

231.  Parsonal  consumption  sxpanditum,  total,  in  1958 

dolan  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysts  (A3,  AID) 

232.  Parsonal  consumption  axponditum,  durable  goods, 

in  currant  doNsn  (Q).-Depsrtment  of  Commerce, 
Bureau  of  Economic  Analy^  (A3) 


247.  Groa  private  domastic  fixed  invastmant,  tottl 
nonrasidantisi,  1958  dollars  (Q).-Depertment  of 
Commerce,  Bumu  of  Economic  Analysis  (AID) 

248.  Groa  private  domestic  fixad  investment,  rasidsntisi 
structum,  1958  dollars  (Q).-Oepsrtment  of  Com¬ 
merce,  Bumu  of  Economic  Analysis  (AID) 

249.  Groa  auto  product  in  1958  doHan  (Q). -Depart¬ 
ment  of  Commerce,  Bureeu  of  Economic  Anelysis 

(AID) 

250.  Na  exports  of  goods  and  arvica,  excluding  transfan 
unda  mHitary  grants  (Q).- Department  of  Com¬ 
merce,  Bumu  of  Economic  Analysis  (A5,  D2) 

250A.  N«  exports  of  goods  and  sarvica  a  a  percent  of 
groa  national  product  (Q).-Oepartment  of  Com¬ 
merce,  Bumu  of  Economic  Analysis  (All) 

252.  Exports  of  goods  and  servica,  excluding  transfan 
under  miliary  grantt  (Q). -Department  of  Com¬ 
merce.  Bumu  of  Economic  Analysis  (A5,  D2) 


282.  Propriaton'  income  (Q).- Department  of  Com¬ 
merce,  Bureeu  of  Economic  Analysis  (A8) 

282A.  PropriMon'  income  a  a  pacant  of  national  income 
(Q).-Depsrtment  of  Commerce.  Bureeu  of  Economic 
Analysis  (All) 

284.  Rantal  income  of  parsons  (Q).- Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A8) 

284A.  Renal  income  of  pasons  a  a  parcam  of  national 
income  (Q).-Department  of  Commerce.  Bureau  of 
Economic  Analysis  (All) 


286.  Corporaa  profia  and  inventory  valuation  adjust¬ 
ment  (Q). -Department  of  Commerce,  Bumu  of 
Economic  Analysis  (A8) 

286A.  Corporate  profitt  and  invantory  valuation  adjust¬ 
ment  a  a  pacant  of  national  incoma  (Q).-Depsrt- 
ment  of  Commerce,  Bureeu  of  Economic 
Analysis  (All) 
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288.  Nit  intirnt  (Q).-0flp8rtment  of  Commerce.  Bu¬ 
reau  of  Economic  Analysis  (A8) 

288A.  Nit  intirist  as  a  parcint  of  national  incomi  (Q).- 

Department  of  Commerce,  Bureau  of  Economic 
Analysis  (All) 

290.  Groa  aviiig-privats  avinp  plus  goaamment  lur- 

phis  or  deficit  (Q). -Department  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  '  (A9) 

292.  Panonal  aving  (Q).-Oepartment  of  Commerce, 

Bureau  of  Economic  Analysis  (A9) 

294.  Undistributsd  corporatt  profits  plus  invantory  val¬ 

uation  adjustmant  (Q).-Oepartment  of  Commerce, 
Bureau  of  Economic  Analysis  (A9) 

296.  Capital  consumption  aHowanca,  corporatt  and 

noncorporatt  (Q).-Oepartment  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (A9) 

298.  Govammant  surplus  or  daficit,  total  (Q).-Depart- 

ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A9) 


B  CycKcal  Indrcators 


*1.  Average  workweek  of  production  workers,  manu- 
fKturing  (M). -Department  of  Labor,  Bureau  of 
Labor  Statistics  (Bl,  B8,  E3,  E4) 

2.  Accession  rate,  manufacturing  (M). -Department  of 

Labor,  Bureau  of  Labor  Statistics  (Bl) 

3.  Layoff  rata,  manufacturing  (M). -Department  of 

Labor,  Bureau  of  Labor  Statistics  (Bl) 

*5.  Avarage  weakly  initial  claims  for  unamployment 
insurance.  State  progtatns  (M).-Depsrtment  of 
Labor,  ktonpower  Administration;  seasonal  adjust¬ 
ment  by  Bureau  of  Economic  Analysis  (Bl,  E3) 

*6.  Value  of  manufacturin'  naw  ordan,  durable  goods 
industrial  (M). -Department  of  Commerce,  Bureau 
of  the  Census  (B3,  B8.  E3,  E4) 

8.  Index  of  construction  contracts,  total  value 

(M). -McGraw-Hill  Information  Systems  Company. 
(Used  by  permission.  This  series  may  not  be 
reproduce  without  written  permission  from  the 
source.)  (B3) 

9.  Construction  contracts  awarded  for  commercial 
and  industrial  buildings,  floor  vacs  (M).-McGraw- 
Hill  Inforiration  Systems  Company;  seasonal  ad¬ 
justment  by  Bureau  of  Economic  Analysis  and 
National  Bureau  of  Economic  Research.  Inc.  (Used 
by  permission.  This  series  may  not  be  reproduced 
vrithout  written  permission  from  the  source.)  (B3) 

'10.  Contracts  and  ordan  for  plant  and  squipmant 
(M).-Department  of  Commerce,  Bureau  of  the 
Census,  and  McGraw-Hill  Information  Systems 
Company;  seasonal  adjustment  by  Bureau  of  the 
Census  and  Bureau  of  Economic  An^sis  (B3,  B8) 


11.  Nawly  approved  capital  appropriations,  1,000 

manufacturing  corporations  (Q).-The  Conference 
Board  (B3.  E3) 

*12.  Index  of  net  businasi  formation  (M). -Department  of 
Commerce,  Bureau  of  Economic  Analysis;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  and 
National  Bureau  of  Economic  Research,  Inc.  (B3.  B8) 

13.  Number  of  naw  business  incorporations  (M).-Oun 

and  Bradstreet,  Inc.;  seasonal  adjustment  by  Bu¬ 
reau  of  Economic  Analysis  and  National  Bureau  of 
Economic  Research,  Inc.  (B3) 

14.  Currant  liabilitins  of  business  faduras  (M).-Dun 

and  Bradstreet,  Inc.  (B6) 


IS.  Profits  (after  taxes)  par  dollar  of  salat,  all  manu¬ 
facturing  corporations  (Q).-Federal  Trade  Com- 
mission  and  Securities  and  Exchange  Commission; 
seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (B5) 

*16.  Corporate  profits  after  taxes  (Q).-DeiMrtment  of 
Commerce,  Bureau  of  Economic  Analysis  (B5,  B8) 

*17.  Index  of  price  par  unit  of  labor  cost-ratio,  index 
of  wholesale  pricet  of  manufactured  goods  (unad¬ 
justed)  to  taesonally  adjusted  index  of  compen¬ 
sation  of  employaas  (sum  of  wages,  salariet,  and 
supplements  to  wagas  and  talaritt)  per  unit  of 
output  (M).-Oeportment  of  Commerce.  Bureau  of 
Economic  Analysis;  Department  of  Labor,  Bureau 
of  Labor  Statistics;  and  Board  of  Governors  of  the 
Federal  Reserve  System  (B5,  B8) 

18.  Corporatt  profits  after  taxes,  1958  dollan  (Q)- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B5) 

*19.  Index  of  stock  prkas,  500  common  stocks  (M).- 
Standard  and  Poor's  Corporation  (B5,  B8,  E3,  F3) 

20.  Changs  in  book  vatus  of  manufacturers'  inventories 

of  matarials  and  supplies  (M).-Depsrtment  of  Com¬ 
merce,  Bureau  of  the  Census  (B4) 

21.  Average  weekly  overtime  hours  of  production 

worfcars,  manufacturing  (M).-Department  of  Labor, 
Bureau  of  Labor  Statistics  (Bl ) 

22.  Ratio  of  profits  (after  taxes)  to  income  originating 

incorporate  business  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (B5) 

*23.  Index  of  industrial  materials  prices  (M).-Oepartment 
of  Labor,  Bureau  of  Labor  Statistics 

(B5,  B8,  E3,  E4) 

24.  VNue  of  manufacturan'  naw  orders,  capital  goods 

industries,  nondafansa  (M).-Department  of  Com¬ 
merce,  Bureau  of  the  Census  (B3) 

25.  Change  in  manufacturara'  unfilled  orders,  durable 

goods  industries  (M).-Depsrtment  of  Commerce, 
Bureau  of  the  Census  (B4) 

26.  Buy  ing  policy-production  materials,  parcent  of  com¬ 

panies  raporting  commitments  60  days  or  longer 
(M).-National  Association  of  Purchasing  Manage¬ 
ment  (M) 

28.  Naw  private  housing  units  started,  total  (M).-Depart- 
ment  of  Commerce,  Bureau  of  the  (Census  (B3) 

*29.  Index  of  naw  private  housing  units  authorizsd  by 
local  building  parmits  (M).-Department  of  Com¬ 
merce,  Bureau  of  the  Census  (B3,  B8) 

*31.  Change  in  book  value  of  manufacturing  and  trade 
inventories,  total  (M).-Depsrtment  of  Commerce, 
Bureau  of  Economic  Analysis  and  Bureau  of  the 
Census  (B4,  B8) 

32.  Vendor  performance,  percent  of  companies  reporting 

slower  delivarias  (M).-Purchosing  Management 
Association  of  Chicago  (B4) 

33.  Net  change  in  mortg^  debt  held  by  financial 
institutions  and  life  inaurance  companies  (M).- 
Institute  of  Life  Insurance;  Federal  National  Mort¬ 
gage  Association;  Department  of  Housing  and  Urban 
Development,  Government  National  Mortgage 
Association;  National  Association  of  Mutual  Savings 
Banks;  U.S.  Savings  and  Loan  League;  and  Board  of 
Governors  of  the  Federal  Reserve  System;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6) 

34.  Net  cash  flow,  corporatt,  currant  dollats  (Q).- 

Department  of  Commerce.  Bureau  of  Economic 
Analysis  (B5) 

35.  Net  cash  flow,  corporatt,  1958  dollars  (Q).-Depsrt- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B5) 

37.  Percent  of  companies  reporting  higher  inventories  of 
purchsssd  mattrislt  (M). -National  Association  of 
Purchasing  Management;  seasonal  adjustment  by 
Bureau  of  Economic  Aralysis  (B4) 


39.  Pstcam  of  consumer  installment  loans  delinquant  30 

d^  and  over  (EDM).-American  Bankers  Associ¬ 
ation;  seasonal  adjustment  by  Bureau  of  Economic 
Analysis  and  National-Bureau  of  Economic  Research, 
Inc.  (Bimonthly  since  December  1964)  (B6) 

40.  Unamployment  rata,  married  males,  spouse  present 

(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (Bl) 

*41.  Number  of  employaas  on  nonagricultural  payrolls, 
establishment  survey  (M). -Department  of  Labor, 
Bureau  of  Labor  Statistics  (Bl,  B8,  E3,  E4) 


42.  Total  number  of  persons  engaged  in  nonagricultural 
activities,  labor  force  surv^  (M).-Depertment  of 
Labor,  Bureau  of  Labor  Statistics,  and  Department  of 
Commerce,  Bureau  of  the  (Census  (Bl) 

*43.  Unemployment  rata,  total  (M).- Department  of 
Labor,  Bureau  of  Labor  Statistics,  and  Department  of 
Commerce,  Bureau  of  the  Census  (Bl,  B8) 

*44.  Unemployment  rate,  15  weeks  and  over  (M).- 
Department  of  Labor,  Bureau  of  Labor  Statistics,  and 
Department  of  Commerce,  Bureau  of  the  Census 

<B1,B8) 


45.  Average  weekly  insured  unamployment  rate.  State 

progratns  (M).-Department  of  Labor,  Manpower 
Administration  (Bl) 

46.  Index  of  halp-wantad  advertising  in  newspapers 

(M).-The  Conference  Board  (Bl) 

*47.  Index  of  industrial  production  (M). -Board  of  Gov¬ 
ernors  of  the  Federal  Reserve  System 

(B2.  B8,  E3,  E4,  E5.  F2) 

48.  Man-hours  in  nonagricultural  establishmsnts  (M).- 
Department  of  Labor,  Bureau  of  Labor  Statistics 

(Bl,  ES) 

50.  Number  of  job  vacancies  in  manufacturing  (EDM).- 
Department  of  Labor,  Bureau  of  Labor  Statistics  (Bl) 


*52.  Personal  income  (M).-Department  of  Commerce. 
Bureau  of  Economic  Analysis  (B2,  B8) 

53.  Wage  and  salary  income  in  mining,  manufacturing, 
and  construction  (M). -Department  of  Commerce, 
Bureeu  of  Economic  Anelysis  (B2) 

*54.  Sales  of  retail  stores  (M).-Department  of  Commerce, 
Bureeu  of  the  Census  (B2,  B8,  E3,  E4) 

55.  Index  of  wholesale  prices,  industrial  commodities 
|M).-Department  of  Labor,  Bureeu  of  Labor  Statis¬ 
tics  (B5,  E5) 

*56.  Manufacturing  and  trade  talas  (M).-D^rtment  of 
Commerce,  Bureeu  of  Economic  Anelysis  and  Bureau 
of  the  Census  (B2.  B8) 

57.  Final  sales  (series  200  minus  tariet  245)  (Q).-D^rt- 
ment  of  Commerce.  Bureeu  of  Economic  Analysis 

(B2) 

58.  Index  of  wholesale  pricet,  manufactured  goods 

(M). -Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (B5,  D4,  E3,  E4) 

59.  Sales  of  retail  stores,  1967  doHan  (M).-Department 
of  Commerce,  Bureeu  of  Economic  Anelysis  (B2) 

*61.  Butinen  expenditures  for  new  plant  and  equipment, 
total  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (B3,  B8,  Cl,  C2) 

*62.  Index  of  labor  cost  per  unit  of  output,  total 
manufKturing-ratio,  index  of  compensation  of 
employaas  in  manufMuring  (the  sum  of  wages  and 
salaries  and  ^plernents  to  w^  and  salaries)  to 
index  of  industrial  production,  mamifacturing 
(M). -Department  of  Commerce.  Bureau  of  Eco¬ 
nomic  Analysis,  and  the  Board  of  Governors  of  the 
Federal  Reserve  System  (B5.  B8) 
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63.  Indtx  of  unit  Wior  co(t,  total  privoto  tconomy 
(Q).-Department  of  Labor,  Bureau  of  Labor  Stats- 
tia  (B5) 

65.  Manufacturan'  invantorim  of  finshad  poodi,  book 

Mlua,  all  manufacturing  imiustrioi  (EOM).-Depart- 
ment  of  Commerce,  Bureau  of  the  Census  (B4) 

66.  Corsumar  inslalimant  debt  (EOM).-Board  of  Gov¬ 
ernors  of  the  Federal  Reserve  System.  FRS  seasonally 
adjusted  net  change  added  to  seasonally  adjusted 
figure  for  previous  month  to  obtain  current  figure 

(B6) 

*67.  Bank  ratas  on  short-tarm  business  loans,  35  citiat 
(Q).-Board  of  Governors  of  the  Federal  Reserve 
System  (B6.  B8) 

68.  Labor  cost  (currant  dollars)  par  unit  of  gross  product 
(1958  dollaa),  nonfinancial  corporatiom-ratio  of 
currant-doHar  compatsation  of  amployaas  to  grtss 
corporate  product  in  1958  doHan  (Q). -Department 
of  Commerce,  Bureau  of  Economic  Analysis  (B5) 

69.  Manufacturan'  machinary  artd  equipment  ales  and 
businaai  construction  expandituras  (industrial  and 
commercial  construction  put  in  place)  (M).- 
Oepartment  of  Commerce,  Bureau  of  the  Census  (B3) 

*71.  Manufacturing  and  trade  inventories,  total  book  value 
(EOM).-Depsrtment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Anal^  and  Bureau  of  the  Census  (B4,  B8) 

*72.  Commercial  and  industrial  loans  outstanding,  vroakly 
reporting  larga  commercial  banks  (M).-Bosrd  of 
Governon  of  the  Federal  Reserve  System;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6,  B8) 

85.  Change  in  U.S.  money  supply  (dsmand  deposits  plus 
currency)  |M1)  (M). -Board  of  Governors  of  the 
Federal  Reserve  System  (B6) 

93.  Fraa  rasarvas  (mamber  bank  sxcas  resarvas  minus 

borrouringi)  (M).-Board  of  Governors  of  the  Federal 
Reserve  System  (B6) 

96.  Manufacturan'  unfilsd  orrisn,  durable  goods  indus¬ 

tries  (EOM).-Department  of  Commerce.  Bureau  of 
the  Census  (B3) 

97.  Backlog  of  capital  appropriatiom.  manufacturing 

(EDO)  -The  Conference  Board  (B3) 

102.  Change  in  U.S.  money  supply  plus  tima  deposits  at 

commarcial  banks  other  tlinn  large  CD's  IM2] 
(M).-Boerd  of  Governors  of  the  Federal  Reserve 
System  (B6) 

103.  Change  in  U.S.  money  supply,  plus  tims  deposits  at 
commarcial  banks  othsr  than  large  CD's,  plus  dapos- 
hs  at  nonbank  thrift  institutions  |M3|  (M).-Board 
of  Governors  of  the  Federal  Reserve  System  (B6) 

109.  Avaragi  prime  rate  charged  by  banks  (M).-Board  of 
Governors  of  the  Federal  Reserve  System  (B6) 

110.  Total  funds  raissd  by  private  nonfinancial  borrouion 

in  credit  markets  (Q). -Board  of  Governors  of  the 
Federal  Reserve  System  (B6) 

112.  Nat  change  in  bank  loans  to  businems  (M). -Board 
of  Governors  of  the  Federal  Reserve  System;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6) 

*113.  Nat  change  in  cotnumer  installment  dabt  (M).-Board 
of  Gmernois  of  the  Federal  Reserve  System  (B6,  B8) 

114.  OiKOunt  rats  on  now  iswas  of  91-dav  Traaaury  bMIt 

(M).-Boord  of  Governors  of  the  Federal  Reserve 
System  (B6) 

115.  Yiald  on  long-term  Traaaury  bonds  (M).-Treasury 

Department  (B6) 

116.  Yield  on  naur  isauss  of  high-grade  corporate  bonds 

(M).-Fitst  National  City  Bank  of  Nevr  York  and 
Treasury  Department  (B6) 

117.  Yield  on  municipal  bonds,  20-bond  average  (M).-The 

Bond  Buyer  (B6) 


118.  Sacondary  market  yiaMs  on  FHA  mortgagss 

(M).-Depsrtment  of  Housing  and  Urban  Devalop- 
mant.  Federal  Housing  Administration  (B6) 

119.  Fodsral  funrls  rats  (M). -Board  of  Gowrnors  of  the 

Federal  Reserve  System  (B6) 

*200.  Gross  national  product  in  currant  dollars  (Q).  See  in 
section  A. 

*206.  Groa  national  product  in  1956  dollars  (Q).  See  in 
section  A. 

245.  Change  in  businass  invsntoriat  (GNP  componant) 
(Q).  ^  in  section  A. 

810.  Turslvs  loading  indicston-rsvarsa  trend  adjusted 

composits  index  (indudas  sarias  1, 5,  6, 10, 12, 16, 
17,  19,  23,  29.  31.  and  113)  (M).-Department  of 
Commerce.  Bureau  of  Ecortomic  Analysis  (B7) 

811.  Ttwaivs  leading  indicaton-compoats  index  prior  to 
ravsTM  trand  adjustment  (indudas  tariet  1, 5, 6, 10, 
12,  16,  17,  19,  23,  29,  31.  and  113)  (M).-Depsrt 
mant  of  Commerce,  Bureau  of  Economic  Analysis 

(B7) 

813.  Margind  smploymsnt  sdjustments-lasding  com- 

posits  index  (includes  sarias  1,  2,  3,  and  5)  (M).- 
Depertmant  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

814.  Capitd  invastmant  commitmants-laading  composits 

index  (includes  sariai  6,  10,  12,  and  29)  (M).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

815.  Inventory  mvastment  and  purchasing-laading  corn- 

posits  index  (includes  sarias  23,  25,  31.  and  37) 
(M).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (B7) 

816.  Profitabiity-lsading  composits  index  (indudas  series 

16,  17,  and  19)  (M).-D^rtment  of  Commerce, 
Bureau  of  Economic  Anah/sis  (B7) 

817.  Sensitivs  financial  flows-lsading  composits  index 
(includes  sarias  33,  85, 112,  and  113)  (M).-Depart- 
ment  of  Commerce.  Bureau  of  Economic  Analysis 

(B7) 

820.  Fivs  coincident  indicaton-composits  inrisx  (indudas 

series  41,  43,  47.  52,  and  56)  (M).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (B7,  E5) 

825.  Five  coincidant  indicaton-deflatsd  composits  index 

(indudas  sarias  41,  43.  47,  520.  and  560)  (M).- 
Department  of  Commerce.  Bureau  of  Economic 
Analysis  (B7) 

830.  Six  lagging  indicaton-composits  index  (indudas 

sarias  44.  61,  62,  67,  71,  72)  (M).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (B7) 


C  Anticipations  and  Intentions 

61.  Businass  expandituras  for  nsvr  plant  and  equipment 
all  industries  (Q).  See  in  section  B. 

410.  Manufacturan'  ales,  total  value  (Q). -Department  of 
Commerce,  Bureau  of  the  Census  (Cl) 


412.  Manufacturan'  inventories,  total  book  value 
(EDQ).-Depsrtment  of  Commerce,  Bureau  of  the 
Census  (Cl) 

414.  Percent  of  total  book  vakis  of  inventories  hald  by 
manufacturan  classifying  Ihsir  hoWingi  as  hi^,  lass 
percent  dassifying  holding  as  low  (EOQ).-Depart- 
ment  of  Commerce,  Bureau  of  the  Census 

(Cl) 

416.  Parcant  of  totd  grots  capital  asats  hdd  by  corn- 
parties  dassifying  their  existing  capecity  a  inade¬ 
quate  for  prospective  opmtions  over  the  next  12 
months,  Isa  percent  classifying  existing  capecity  a 
excessive  (EOQ).-Depsrtment  of  Commerce.  Bureau 
of  Economic  Analysis  (Cl) 

420.  Currant  incoms  of  housaholds  compared  to  income  a 
yea  ago  (percent  highw,  lower,  and  unchanged) 
(Q).-Di^tment  of  Commerce,  Burau  of  the 
Cerwis  (Cl) 


425.  Moan  probablity  (avaregs  chanca  in  100)  of  ub- 
siantid  changa  (incraaa,  daraaa,  and  increaa  laa 
daraaa)  in  income  of  households  (Q).-Dep8rtment 
of  Commerce,  Bureau  of  the  Census  (Cl) 

430.  Number  of  new  can  purchased  by  housaholds 
(Q).-Deportment  of  Commerce,  Bureau  of  the 
Census  (Cl) 

435.  Index  of  contuma  ssntimant  (0}.-University  of 
Michigan,  Survey  Research  Centa  (Cl) 

D440.  New  orders,  manufaturing  (Q).-Dun  and  Bradstreet, 
Inc.  (Used  by  permission.  This  saies  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (C2) 


D442.  Na  profits,  manufacturing  and  trade  (Q).-Dun  and 
Bradstreet.  Inc.  (Used  by  pe'misHon.  This  saie  nay 
not  be  reproduced  witfrout  written  pamission  from 
the  source.)  (C2) 

0444.  Na  tala,  manufacturing  and  trade  (Q).-Dun  and 
Brainrea,  Inc.  (Used  by  pamission.  This  saies  may 
not  be  reproduced  without  written  pamission  from 
the  source.)  (C2) 

0446.  Numba  of  amployea,  manufacturing  and  trada 
(Q).-Dun  and  Brar^eet,  Inc.  (Used  by  pamission. 
This  saia  may  not  be  reproduced  without  written 
pamission  from  the  source.)  (C2) 

0450.  Laval  of  invantoria,  manufaturing  and  trade 
(Q).-Oun  and  Bradstrea,  Inc.  (Used  by  pamission. 
This  saia  may  not  be  reproduced  witfraut  written 
pamission  from  the  source.)  (C2) 

0460.  SaMing  prica,  menufaturing  and  trade  (Q).-Oun  and 
Bradstreet.  Inc.  (Used  by  permission.  This  saia  may 
not  be  reproduced  without  written  pamission  from 
the  source.)  (C2) 

0462.  Selling  prica,  manufacturing  (Q).-Oun  and  Brad¬ 
street,  Inc.  (Used  by  pamission.  This  saia  may  not 
be  reproduced  without  written  permission  from  the 
source.)  (C2) 

0464.  SaNinq  prica,  wholesale  trade  (Q).-Oun  and  Brad- 
street,  Inc.  (Used  by  pamission.  This  saia  may  not 
be  reproduced  without  written  permission  from  the 
source.)  ((^) 

0466.  Seiing  prica,  retail  trade  (Q).-Oun  and  Bradstrwt, 
Inc.  (Used  by  pamission.  This  saia  may  not  be 
reproduced  without  written  pamission  from  the 
source.)  (C2) 


D  Other  Key  Indicators 

55.  Index  of  wholesale  prka,  industrial  commoditia 
(M).  See  in  section  B. 

58.  Index  of  wholeale  prices,  manufatured  goods  (M). 
See  in  section  B. 

211.  Fixad  weighted  price  index,  groa  private  product 
(Q).-Department  of  Commerce,  Burau  of  Economic 
Analysis  (04) 

250.  Balancs  on  goods  and  satvka;  US.  balance  of 
paymsnb  (Q).  See  in  section  A. 

252.  Exports  of  goods  and  servica,  excluding  transfers 
unda  military  grants;  US.  balancs  of  payments  (Q). 
See  in  section  A. 

253.  Imports  of  goods  and  sarvica;  US.  balancs  of 
payments  (Q).  See  in  section  A. 

264.  Federal  Govsmntent  purchaia  of  goods  and  services, 
national  defana  (Q).  See  in  section  A. 

500.  Msrehandia  trade  balancs  (Ssria  502  minus  leria 
512)  (M). -Department  of  Commace.  Bureau  of  the 
Census  (D1) 

502.  Exports,  excluding  military  aid  diipments,  total 
(M). -Deportment  of  Commerce,  Burau  of  the 
Census  (D1) 
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506.  Minufictuitra'  nawr  ordwi  for  nport  dunbii  goods 
txcspt  motor  vshiclei  and  partt  (Mj.-Oeportment  of 
Commerce.  Bureau  of  the  Census  (D1) 

508.  Index  of  export  orders  for  nonslactrical  machmary 
(M). -McGraw-Hill,  Department  of  Economics(DI) 

512.  General  imports,  total  (M).-Departnient  of  Com¬ 
merce.  Bureau  of  the  Census  (01) 

515.  Balance  on  goods,  satvicas  and  remittances;  U.S. 

balanca  of  payments  (Q).-[}epartment  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

517.  Balance  on  current  account;  U.S.  balance  of  pay¬ 

ments  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

519.  Balance  on  currant  account  and  long  term  capital; 
U.S.  balance  of  paymants  (Q).-Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (02) 

521.  Net  liquidity  balancs;  U.S.  balance  of  paymants 

(Q).-Department  of  Commerce,  Bureau  of  Economic 
Analysis  (02) 

522.  Official  reserve  transKtions  balanca;  U.S.  balance  of 

paymants  (Q).- Department  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

530.  Liquid  liabilities  (excluding  military  grants)  to  all 

foraignen,  total  outstanding:  U.S.  balanca  of  pay¬ 
mants  (EOQ).-O^rtment  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

532.  Liquid  and  certain  nonliquid  liabilitiet  (excluding 

mMitary  grants)  to  foreign  official  agonciat,  total 
outstanding:  U.S.  balanca  of  paymants  (EOQ).- 
Oepartment  of  Commerce,  Bureau  of  Economic 
Analysis  (02) 

534.  U.S.  official  resatva  (assets)  position,  excluding 

miitary  grants:  U.S.  balancs  of  payments  (EOQ).- 
Department  of  Commerce.  Bureeu  of  Economic 
Analysis  (02) 


536.  Msrchandisa  exports,  adjustsd,  excluding  military 
grants:  U.S.  balanca  of  psymantt  (Q).-Department 
of  Commerce.  Bureau  of  Economic  Analysis  (02) 

537.  Merchandise  imports,  adjusted,  excluding  mflitaty: 
U.S.  balanca  of  paymants  (Q).-D^rtment  of 
Commerce.  Bureau  of  Economic  Analysis  (02) 


540.  U.S.  investment  income,  military  sales,  and  other 

aarvicas  exports,  excluding  military  grants:  U.S. 
balancs  of  payments  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

541.  Foreignsrs'  investment  incoms,  military  sxpanditurss 
and  other  ssrvkst  imports:  ui.  balanca  of  paymants 

(Q).-Oepartment  of  Commerce,  Bureau  of  Economic 
Analysis  (02) 

542.  Incoms  on  U.S.  investments  abroad:  U.S.  balance  of 

paymants  (Ql.-Department  of  Commerce.  Bureau  of 
Economic  Analysis  (02) 

543.  Income  on  foreign  investments  in  ths  U.S.;  U.S. 

balancs  of  peyments  (Q).-Depsrtment  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

544.  Racaipts  from  foraim  travalan  in  the  U.S.:  U.S. 

balancs  of  paymants  (Q).-Clepsrtment  of  Commerce. 
Bureau  of  Economic  Analysis  (02) 

545.  Paymants  by  U.S.  travalara  abroad;  U.S.  balancs  of 

paymantt  ((i).-Deportment  of  Commerce.  Bureau  of 
Economic  Analysis  (02) 


546.  Military  salas  to  foraignsn:  U.S.  balancs  of  paymants 

(Q).-Department  of  Commerce,  Bureau  of  Economic 
Analysis  (02) 

547.  U.S.  miliiary  axpandituras  abroad:  U.S.  balanca  of 

paymants  (Q).-[)epartment  of  Commerce,  ^reou  of 
Economic  Analysis  (02) 

548.  Racaipb  for  transportation  and  other  aarvicas:  U.S. 

balanca  of  paymants  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

549.  Paymants  for  transportation  and  other  aarvicas:  U.S. 

balanca  of  paymants  (Q).-Oepartment  of  Commerce. 
Bureau  of  Economic  Analysis  (02) 

560.  Foreign  direct  invastmants  in  ths  U.S.:  U.S.  balancs 

of  paymants  (Q).-Oepartment  of  Commerce,  Bureau 
of  Economic  Analysis  (02) 

561.  U.S.  direct  invastmenb  abroad:  U,S.  balanca  of 

payments  (Q).-Oepsrtment  of  Commerce.  Bureeu  of 
Economic  Analysis  (02) 

564.  Foraign  purchases  of  U.S.  securities:  U.S.  balance  of 

paymants  (Q).-Department  of  Commerce.  Bureau  of 
Economic  Analysis  (02) 

565.  U.S.  purchases  of  foreign  securities:  U.S.  balancs  of 

paymants  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

570.  Govammant  grants  and  capital  transactions,  net:  U.S. 
balancs  of  payments  (Q).-Oepartment  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

575.  Banking  and  other  capital  transactions,  net:  U.S. 
balanca  of  paymants  (Q).-Oepartment  of  Commerce. 
Bureau  of  Economic  Analysis  (02) 

600.  Fsderel  Govammant  surplus  or  deficit,  national 
incoms  and  product  accounts  (Q), -Department  of 
Commerce,  Bureau  of  Economic  AnMysis  (03) 

601.  Fsdaral  Government  receipts,  national  incoms  and 

product  accounts  (Q).-Oepartnrent  of  Commerce, 
Bureeu  of  Economic  Analysis  (03) 

602.  Fsdaral  expenditures,  national  incoma  and  product 

accounts  (Q).-D^rtment  of  Commerce,  Bureeu  of 
Economic  Analysis  (03) 

616.  Defense  Dapartment  obligations  incurrad,  total, 

excluding  military  assistanca  (M).-Department  of 
Defense,  Fiscal  Analysis  Division;  seasonal  adjust¬ 
ment  by  Bureau  of  Economic  Anel^  (03) 

621.  Defense  Department  obligations  incurrad,  procurs- 

mant  (M).-Oepartment  of  Defense,  Fiscal  Analysis 
Division;  seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (03) 

625.  Military  prime  contract  avrards  to  U.S.  business  firms 
and  institutions  (M).-Oepartment  of  Defense,  Direc¬ 
torate  for  Statistical  Services;  seasonal  adjustment  by 
Bureeu  of  Economic  Analysis  (03) 

647.  Now  otdars,  dafansa  products  industries  (M).- 
Department  of  Commerce.  Bureau  of  the  Census  (03) 

648.  Nm  ordots,  dafansa  products  (M).-Department  of 

Commerce.  Bureau  of  the  Census  (03) 

740.  Index  of  ayaraga  hourly  aamingi  of  production 

workars,  privata  nonfarm  Konomy -adjusted  for 
overtime  (in  manufacturing  only),  intarindustry 
amploymont  shifts,  and  seasonality  (M).-Dapartment 
of  Labor,  Bureau  of  Labor  Statistics  (OS) 

741.  Index  of  raal  svarage  hourly  aamings  of  production 

worksn,  private  nonfarm  aconomy-ar^w^  for 
overtime  (in  nranufacturing  only),  intarindustry 
amploymant  shifts,  and  seasonality  (M). -Deportment 
of  Labor,  Bureau  of  Labor  Statistics  (05) 

745.  Index  of  svarage  hourly  compensation,  aN  smploysat, 

private  nonfstm  economy  (Q).-Oepsrtment  of 
Labor,  Bureau  of  Labor  Statistics  (05) 

746.  Index  of  teal  averags  hourly  compensation,  all 
smploysas,  private  nonfann  economy  (Q).-Ospart- 
ment  of  Labor,  Bureau  of  Labor  Statistics  (05) 


748.  Nsgotiatsd  wags  and  bansfit  dacisiont,  Ml  indus- 

trias-first  year  average  (mean)  changas  (Q).- 

Department  of  Labor,  Bureau  of  Labor  Statistics(D5) 

749.  Nsgotiatsd  wage  and  benefit  decisions,  all  Indus-, 

tries-svsrega  (mean)  changas  over  life  of  contract 
(Q).-Oepartment  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (05) 

750.  Index  of  wholssala  pricas,  all  commodities  (M).- 

Department  of  Labor,  Bureau  of  Labor  Statistics((M) 

751.  Index  of  wholasala  prices,  procssssd  foods  and  feeds 

(M).-Depsrtment  of  Labor,  Bureau  of  Labor  Sta¬ 
tistics  (04) 

752.  Index  of  wholesale  pricas,  fann  products  (M).- 

Department  of  Labor,  Bureau  of  Labor  Statistics((M) 

770.  Index  of  output  par  manhour,  total  private  economy 

(Q).-Oepsrtment  of  Labor,  Bureau  of  Labor 

Statistics  (05) 

781.  Index  of  consumer  prices  (M). -Department  of 

Labor,  Bureeu  of  Labor  Statistia  (04,  E5,  F 1 ) 


782.  Index  of  consumer  pricas,  food  (M).-Department  of 

Labor,  Bureeu  of  Labor  Statistics  (04) 

783.  Index  of  consumer  prkas,  commodities  lass  food 

(M).-Department  of  Labor,  Bureau  of  Labor 

Statistics  (04) 

784.  Index  of  consumer  prices,  sarvicas  (M).-Department 

of  Labor,  Bureau  of  Labor  Statistia  (04) 


841.  Total  civilian  labor  force,  labor  force  survey 

(M).-Oepartment  of  Labor,  Bureau  of  Labor  Statis¬ 
tia,  and  Department  of  Commera,  Bureau  of  the 
(^sus  (06) 

842.  Total  civilian  amploymant,  labor  force  survey 

(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (06) 

843.  Number  of  parsons  unemployed,  labor  fora  survey 

(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tia,  and  Department  of  Commera,  Burrau  of  the 
Census  (06) 

844.  Unemployment  rate,  malas  20  years  and  over,  labor 

fora  survey  (M).-Department  of  Labor,  Bureau  of 
Labor  Statistia,  and  Department  of  Commera, 
Bureau  of  the  Census  (06) 

845.  Unemployment  rate,  females  20  yaara  and  over,  labor 

fora  survey  (M).-Department  of  Labor,  Bureeu  of 
Labor  Statistia,  and  Department  of  Commera, 
Bureau  of  the  Census  (06) 

846.  Unemployment  rata,  both  sexas  16-19  years  of  age, 

labor  fora  survey  (M).-Oepartment  of  Labor, 
Bureau  of  Labor  Statistia,  and  Department  of 
Commera.  Bureau  of  the  Census  (06) 

847.  Unemployment  rate,  white,  labor  fora  survey 

(M).-Dep8rtment  of  Labor,  Burnu  of  Labor  Statis¬ 
tia,  and  Department  of  Commera,  Bureau  of  the 
Census  (06) 

848.  Unemployment  rats,  Negro  and  other  races,  labor 

fora  survey  (M).-Oepsrtment  of  Labor,  Burwu  of 
Labor  Statistia,  and  Department  of  Commera, 
Bureau  of  the  Census  (()6) 

'  858.  Index  of  output  per  maivhour,  total  private  nonfarm 

(Q).-Oepartment  of  Labor,  Bureau  of  Labor 
Statistia  (05) 

859.  Raal  spendable  avaraga  weakly  earnings  of  produc¬ 

tion  or  nonauparvisory  workan  (with  3  dependents) 
on  prhwts  nonagricultural  payrolls,  19CT  dollan 
(M).-Dapertmenr  of  Labor,  Bureau  of  Labor 
Statistia  (05) 
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TITLES  AND  SOURCES  OF 
SERI  ES— Continued 


126.  Franct,  indtx  of  industrial  production  (M).-lnstitut 
National  de  la  Statistique  at  das  Etudes  Economiques 
(Paris)  (F2) 


E  Analytical  Measures 


47.  Index  of  industrial  production  (M).  See  in  section  B. 

48.  Man-houis  in  nonogricultural  establishments  (M).  See 
in  section  B. 

200.  GNP  in  current  doltars  (Q).  See  in  section  A. 

205.  Groa  national  product  in  1958  dollan  (Q).  See  in 
section  A. 

206.  Potential  level  of  gross  national  product  in  1958 
doMais  (Q).-Council  of  Economic  Advisers  (El) 

207.  Gap-the  potential  GNP  (series  206)  less  the  actual 

GNP  (series  205)  ((i).-Council  of  Economic 
Advisers  (El) 

820.  Five  coincident  indicators-composite  index  (includes 
series  41, 43, 47, 52,  and  56)  (M).  See  in  section  B. 

850.  Ratio,  output  to  capacity,  manufacturing  (Q).-Board 

of  Governors  of  the  Federal  Reserve  System,  Depart¬ 
ment  of  Commerce,  and  McGraw-Hill  Economics 
Department  (E2) 

851.  Ratio,  inventories  (series  71)  to  sales  (series  56), 
manufacturing  and  trade  total  (EDM).-Oepartment 
of  Commerce,  Bureau  of  Economic  Analysis  (E2) 

852.  Ratio,  manufacturan'  unfilled  orden  (series  96)  to 
shipments,  durable  goods  industries  (EDM). -Depart¬ 
ment  of  Commerce,  Bureau  of  the  Census  (E2) 

853.  Ratio,  production  of  business  equipment  to  produc¬ 

tion  of  consumer  goods  (M).-Baerd  of  Governors  of 
the  Federal  Reserve  System.  (Based  upon  compo¬ 
nents  of  the  Federal  Reserve  index  of  industrial 
production.)  (E2) 

854.  Ratio,  personal  saving  to  disposable  personal  income 
(series  292  divided  by  series  224)  (Q).-Department 
of  Commerce,  Bureau  of  Economic  Analysis  (E2) 


867.  Vacancy  rate  in  rental  housing-unoccupiad  rental 
homing  units  as  a  percent  of  total  rental  housing 
(Q).-Department  of  Commerce.  Bureau  of  the 
Census  (E2) 


860.  Ratio,  help-wantad  advertising  in  newspapan  (series 
46)  to  total  number  of  persons  unemployed 
(M).-The  Conference  Board,  and  Department  of 
Labor,  Bureau  of  Labor  Statistics  (E2) 


The  "D"  preceding  a  number  indicates  a  diffusion  index. 
Diffusion  indexes  and  corresponding  aggregate  series  bear  the 
same  number  and  are  obtained  from  the  same  sources.  See 
section  B  for  titles  and  sources  of  D1,  D5,  D6,  Dll,  D19, 
D23,  D41,  D47,  D54,  D58.  D61,  and  section  C  for  D440, 
D442,  D444,  D446.  D450.  D460.  D462.  D464.  D466,  and 
D480.  Sources  for  other  diffusion  indexes  are  as  follows: 

034.  Profits,  manufacturing,  FNCB  (Q).-First  National 
City  Bank  of  New  York;  seesonal  adjustment  by 
Bureau  of  Ecottomic  Analysis  and  National  Bureau  of 
Economic  Reseerch,  Inc.  (E3) 


F  International  Comparisons 


19.  United  States,  index  of  stock  prices,  500  common 
stocks  (M).  See  in  section  B. 


47.  United  States,  index  of  imlustrial  production  (M). 
See  in  section  B. 


121.  Organiiation  for  Economic  Cooperation  and  Davel- 

opmant,  European  Countries,  index  of  industrial 
production  (M).-Organization  for  Economic  Coop¬ 
eration  and  Development  (Paris)  (F2) 

122.  United  Kingdom,  index  of  industrial  production 
(M).-Central  Statistical  Dffice  (London)  (F2) 

123.  Canada,  index  of  industrial  production  (M).- 

Dominidn  Bureau  of  Statistics  (Dttawe)  (F2) 


125.  West  Germ^,  index  of  industrial  production 
(M).-Ststistisches  Bundesamt  (Wiesbaden),  seesonal 
adjustment  by  OECD  (F2) 


127.  Italy,  index  of  industrial  production  (M).-lnstituto 

Centrale  di  Statistica  (Rome)  (F2) 

128.  Japan,  index  of  industrial  production  (M).-Ministry 
of  International  Trade  and  Industry  (Tokyo)  (F2) 

132.  Unitsd  Kingdom,  index  of  consumer  prices  (M).- 
Ministry  of  Labour  (London)  (FI) 


133.  Canada,  index  of  consumer  prices  (M).-Dominion 
Bureau  of  Statistics  (Ottawa)  (FI) 


135.  West  Germany,  index  of  consumer  prices  (M).- 

Statistisches  Bundesamt  (Wiesbaden)  (FI) 

136.  France,  index  of  consumer  prices  (M).-lnstitut 

National  de  la  Statistique  et  des  Etudes  Economiques 
(Paris)  (FI) 

137.  Italy,  index  of  consumer  prices  (M).-lnstituto  Cen¬ 
trale  di  Statistica  (Roms)  (FI) 

138.  Japan,  index  of  consumer  prices  (M).-Office  of  the 

Prime  Minister  (Tokyo)  (FI) 


142.  United  Kingdom,  index  of  stock  prices  (M).-The 
Financiel  Times  (London)  (F3) 


143.  Canada,  index  of  stock  prices  (M).-Dominion  Bureau 
of  Statistics  (Ottawa)  (F3) 

145.  West  Germany,  index  of  stock  prices  (M).- 

Statistisches  Buridesamt  (Wiesbaden)  (F3) 

146.  France,  index  of  stock  prices  (M).-lnstitut  National 
de  la  Statistique  et  des  Etudes  Economiques  (Paris) 

(F3) 

147.  Italy,  index  of  stock  prices  (M).-lnstituto  Centrale  di 

Statistica  (Rome)  (F3) 

148.  Japan,  index  of  stock  prices  (M).-Tokyo  Stock 

Exchange  (Tokyo)  (F3) 

781.  Unitsd  States,  index  of  consumer  prices  (M).  See  in 
section  0. 
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